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REVIEW OF MAY—COMMERCIAL AND FINANCIAL 
EVENTS. 


Growing tightness of the money market, as a result of the 
ever-widening circle of speculation in the security markets, 
with the inordinate borrowing demand occasioned thereby 
as reflected in a total of brokers’ loans expanding with 
startling rapidity, together with the incidents and develop- 
ments attending the work of Congress in the closing days 
of the session (right on the eve of the holding of the National 
Conventions of the Republican and Democratic parties for 
the nomination of candidates for President and Vice-Presi- 
dent) were the features of paramount interest and im- 
portance during the month of May. The course of the 
money market, with the influences and conditions connected 
therewith, are discussed further along in this article, and 
it is only necessary to say here that the magnitude to which 
the total of brokers’ loans kept rising, with the establish- 
ment of new high peaks week after week, commanded the 
earnest attention of both houses of Congress. 

In the Senate consideration of the matter led to the offer- 
ing of a resolution by Senator Norbeck, Chairman of the 
Banking and Currency Committee, expressing it as “the 
sense of the Senate that the Federal Reserve Board should 
admonish all Federal Reserve Banks to take steps to advise 
against further expansion of loans by member banks for 
purely speculative purposes,” and also providing “that the 
Federal Reserve Board be directed to report to Congress 
what legislation, if any, is required to prevent the future 
excessive use of the funds and credit of the Federal Reserve 
System for speculative purposes.” ‘These resolutions repre- 
sented the action of the Banking and Currency Committee 
on a resolution originally offered in January by Senator La 
Follette, but couched in stronger language and urging the 
taking of more drastic steps. After extensive hearings on 
the subject, and lengthy consideration and discussion, the 
Committee on April 30 reported the resolution favorably 
with amendments changing the phraseology so as to make it 
read as above quoted. In the House of Representatives the 
subject received extensive consideration in the hearings on 
the bill introduced by Representative Strong proposing to 
amend the Federal Reserve Act to make it the duty of the 
Federal Reserve Board to bring about the stabilization of 
commodity prices, which hearings drifted into a discussion 
of the whole subject of Federal Reserve policy, functions 
and responsibilities, including the use of bank credit in the 
promotion of stock speculation. No report was made on 
Representative Strong’s bill, but Mr. Strong addressed a 
letter to the State Bank Commissioners in the States west 
of the Alleghenies pointing out how potentially dangerous 
the situation with respect to brokers’ loans had become. 
These, he asserted, were draining Western banks of surplus 
funds and having the effect of maintaining high rates of 
interest on local loans to business men and farmers. He 
accordingly urged the Bank Commissioners to resort to “a 





discriminating use of publicity” in order to make the facts 
known. 

More than the usual amount of legislative work was 
crowded into the sessions of Congress during the closing 
days, including several measures of the highest importance. 
Adjournment was delayed beyond the time when it had been 
hoped to wind up the proceedings and did not occur until 
May 29. Conferences between the two Houses of Congress 
to adjust differences were necessary on most of the chief 
pieces of legislation, besides which President Coolidge was 
known to be opposed to many of the propositions embodied 
in several of them, which made it incumbent to see that these 
propositions were modified or eliminated so as to avoid 
executive disapproval, which might result in no legislation 
at all along the lines proposed. As it was, the President 
found himself obliged to exercise his veto power to an 
unusual degree. In the case of some of the vetoed measures, 
though entirely minor ones, the two Houses of Congress 
found it possible to override the veto by the necessary two- 
thirds votes and these measures became law without the 
President’s signature. On the other hand, on several highly 
important measures, more particularly the McNary-Haugen 
Farm Relief Bill, the Presidential veto was sustained be- 
cause of inability to muster the two-thirds majority needed 
to override. 

Among the measures that did become law doubtless the 
most important was the Tax Reduction Bill, known as the 
Revenue Act of 1928. Here there were some striking differ- 
ences between the bill as it passed the House of Representa- 
tives on Dec. 15 1927 and the amended form in which it was 
adopted by the Senate on May 21. But these differences 
were adjusted readily enough when the bill went to the 
conferees, both sides making concessions in a desire no 
doubt to avoid a failure of all tax legislation if the two 
Houses should become deadlocked because unable to find a 
common ground for agreement. The bill had been allowed 
to remain dormant with the Senate Finance Committee for 
months, awaiting the payment on March 15 of the first in- 
stallment of the taxes on the incomes for the calendar year 
1927, so as to get a line on the yieid of these taxes with a 
view to keeping tax reduction within the limit of the prob- 
able revenues. As a consequence, the bill, with the changes 
made by the Senate Finance Committee, was not reported 
to the Senate until May 1 (following the formal approving 
of the bill by the Committee on April 30) and was not taken 
up by the Senate until May 3, and consideration of it by 
that body was not completed until late at night on May 21. 
After sufficient time had elapsed to compile the income 
returns filed on March 15, Secretary Mellon on April 3 sub- 
mitted the figures to the Senate Finance Committee, with 
new recommendations respecting the tax reductions that 
would be feasible under the revised estimates of the probable 
revenues and expenditures. 

In the estimates submitted to the Ways and Means Com- 
mittee of the House the previous October the Treasury De- 
partment had put the probable surplus of income for the 
fiscal year ending June 30 1929 at $274,000,000, but this was 
subsequently modified to $252,000,000. On the basis of these 
estimates the Treasury Department then recommended a 
tax reduction of $225,000,000. Mr. Mellon now found 
(mainly because of increased expenditures) that the sur- 
plus for 1929 could not safely be put higher than $212,000,000. 
This was without any allowance for expenditures for flood 
relief in the Mississippi Valley, to prevent a recurrence of 
the floods and overflows which proved so disastrous in 1927. 
“Assuming,” said the Secretary, “that $30,000,000 is ex- 
pended for flood relief during the next fiscal year the sur- 
plus of $212,000,000 will be reduced to $182,000,000.” Mr. 
Mellon submitted alternate plans to meet each of these con- 
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tingencies, but two main recommendations were common to 
both, namely that the general Corporation income tax rate 
be reduced from 13% to 12% and the rate applicable to in- 
surance companies from 12%% to 12%, this involving a 
loss in revenue of approximately $123,000,000, and that the 
surtax rates applicable to the so-called intermediate brack- 
ets and embracing incomes running from $14,000 to $75,000, 
be revised in accordance with a new schedule of rates 
submitted by him, involving a decrease in revenue of about 
$50,000,000. He at the same time protested earnestly against 
the repeal of the automobile tax, which repeal formed part 
of the bill as it passed the House. The Senate Finance Com- 
mittee yielded acquiescence to the two suggestions referred 
to, though changing somewhat the details of the surtax 
schedule, but followed the House in the abolition of the tax 
on automobiles. As this last, however, involved a loss of 
revenue in the sum of $66,000,000, the Senate Finance Com- 
mittee found it impossible to reduce the corporation tax to 
12% and keep within the limit of the $201,000,000 surplus 
revenue which the Treasury Department considered must be 
the maximum of the total tax reduction. Accordingly, it 
provided for a reduction in the Corporation income tax to 
121%4%, instead of the 12% suggested by the Secretary. 

As a result of this and other changes the bill as reported 
to the Senate by the Committee on Finance on May 1 pro- 
vided for a total tax cut of $200,085,000. In the course of 
the bill’s passage through the Senate this reduction was in- 
creased to $205,875,000, on which basis the bill went to the 
Conference Committees of the two Houses. This left many 
points to reconcile between the two Houses. The most radi- 
cal difference consisted in the total amount of the tax reduc- 
tion, the provisions of the bill in its original form, as 
passed by the House the previous December, embodying a 
total cut of $289,765,000. But in the House Bill the Corpo 
ration tax had been reduced from 131%4% to 11144%, while 
the Senate measure, as we have seen, provided for a reduc- 
tion only from 13% to 12%%. This was compromised by 
splitting the difference of 1%, making the Corporation tax 
12%, just the figure that had been suggested by Secretary 
Mellon. On the other hand, the Senate yielded up its pro- 
vision for the readjustment of the surtax schedules on in- 
comese running between $18,000 and $80,000, which, ac- 
cording to the schedule proposed by Secretary Mellon, had 
been estimated as involving a loss of revenue of $50,000,000 
but which, as arranged by the Senate, was estimated as 
involving a loss of only $25,000,000, probably because in 
adjusting the schedules the Senate had provided for rais- 
ing the rate on amounts of income between $80,000 and 
$100,000 from 10% to 20%, the maximum of the surtax rate 
at 20% being reached at incomes of $80,000 instead of at 
$100,000 as under existing law. The House Bill providing 
a much larger total cut in taxes contained no provision 
whatever for an adjustment to a lower basis of the surtax 
rates in the intermediate brackets. 

Various other concessions were made by the conferees 
on one side or the other, but relating to matters of much 
less consequence. The House conferees receded on the pro- 
vision for a graded tax on small corporations, which as 
contained in the House Bill would have met a loss of rev- 
enue of $24,000,000. This provision was once adopted, but 
later rejected by the Senate through the deciding vote of 
Vice-President Dawes. On one point the House conferees 
would not yield. During consideration of the measure a 
provision for giving publicity to the income tax returns 
slipped in. At a time when a bare quorum was present for 
the vote, Senator Norris secured the adoption of an amend- 
ment providing for opening all income tax returns to public 
inspection, and this was passed by a vote of 27 to 19. This 
would have meant a reversal of the action of Congress while 
enacting the Revenue Act of 1926 in repealing the publicity 
provision of the Revenue Act of 1924. As the House con- 
ferees would not accept this amendment, the Senate con- 
ferees reported back to the Senate for further instructions. 
On motion of Senator Smoot, the Chairman of the Finance 
Committee, the Senate, after some discussion of the motion, 
voted 57 to 23 to recede from the publicity amendment. 
The conference report was then adopted by the Senate. 
This was on Friday,‘May 25. On Saturday, May 26, the 
House adopted the Conference report and on May 29 Presi- 
dent Coolidge affixed his signature to the bill as agreed 
on in conference, making it a law. 

As changed in conference, it is estimated that the measure 
provides for a reduction in taxes in the aggregate of 
$220,495,000. Its one distinct point of merit is in the reduc- 
tion of the tax on Corporate incomes from 18% to 12%, in- 
volving remission of taxes in amount of $123,450,000, and 
in the increase in the corporate exemption for small corpo- 
rations from $2,000 to $3,000, which is estimated as meaning 
a recission of $12,000,000 in taxes. The remainder of the 
reduction represents mainly the throwing away of taxes 
easily collected, easily borne, and involving little or no 
burden to those obliged to pay them. That is particularly 
true of the automobile tax, which has been yielding about 
$66,000,000 a year and against the repeal of which Secretary 
Mellon so earnestly protested for the second or third time 
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only a few weeks ago, saying that as a matter of principle 
it was difficult to justify the repeal of this tax, “levied at a 
low rate it imposes no particular hardship, yet by reason 
of the broad base on which it rests it produces substantial 
revenue.” Much the same remarks may be made with refer- 
ence to the $17,000,000 loss-in revenue involved in the 
change in the so-called admissions tax, meaning admissions 
to places of amusement, where the exemption from the tax 
has been raised from 75c. to $3. This is clearly a tax on 
luxury and obviously if a person is able to pay $1.50 the 
additional tax of 15c. involves no great hardship, and where 
he can afford to pay $2.50 for a seat the additional tax pay- 
ment of 25c. is of little consequence. As a matter of fact, 
in the great majority of cases the tax was given no consid- 
eration at all, the purchaser simply paying over what he 
was asked to pay, including the tax. 

Another important law enacted was the Jones-Reid Bill 
for flood control along the Mississippi River and its tribu- 
taries, to which the President affixed his signature on 
May 15. This measure was not altogether in the form 
desired by the President, yet had been greatly altered for 
the better in conference between the Committees of the two 
Houses of Congress and was vastly better than in the shape 
in which it emanated from the Committee of the Senate. 
It was stated on May 7 that, although some provisions of 
the bill remained unsatisfactory to the President, he con- 
sidered it the best measure obtainable from the present 
Congress. In the House on May 8 Representative Frear 
stated that “the Conference report on the Flood Control Bill 
in some respects presents an entirely different bill from 
that which passed the Senate unanimously (on March 28) 
or that which was afterwards reported to the House by the 
House Committee and thereafter (April 24) passed.” Rep- 
resentative Frear added: : 

“No attempt will be made to point out all of the important changes in a 
bill which it was predicted by Army engineers would cost the Fede 
ernment from $1,000,000,000 to $1,500,000,000 as 
although a misleading amount of $325,000,000 was carried 
bill. Several specific amendments accepted by the 
briefly referred to. Their adoption ought to materially reduce 
estimate to an amount not far in excess of. the $300,000,000 in round num- 
bers estimated for the General Jadwin plan of flood control rejected in its 
local contribution features by both House and Senate bills.” 


The bill went to the President on May 9, following the 
adoption on that day by the Senate of the Conference report 
on the measure. The House approved the Conference report 
on May 8. As indicating the changes made in the bill from 
the shape in which it originally appeared, Washington ad- 
vices to the “Herald-Tribune” on May 7 had the following 
to say: 

Modification of the flood control bill was decided upon to-day by the 
conferees of the House and Senate in a conference with the President, and 
approval of the bill, which will carry an appropriation of $325,000,000, is 
expected when the measure finally reaches the White House for signature. 

At President Coolidge’s suggestion the conferees changed the bill as 
passd by the House in three particulars, all designed to save the Govern- 
ment money, and the redrafted report of the bill was submitted to the 
House and Senate late to-day. 

The measure as modified changes Section 1 of the flood control legisla- 
tion by prescribing that the reports of the surveys of tributaries contem- 
plated by the bill shall be made to the Mississippi River Oommission instead 
of to the Flood Control Board, which is set up in the bill. The object of 
this, it was explained, is to make reports on tributaries which may not be 
completed for years go to the Mississippi River Commission, which is a 
continuing body, obviating the necessity for keeping the flood control 
board in operation after the main flood control work is completed. 

Another change agreed upon was in the provision which requires the Gov- 
ernment to provide rights of way for floodways and assume damages for 
losses sustained on banks opposite to those on which levees are constructed. 
To make this acceptable to the President, the conferees agreed to insert six 
words which will have the effect of limiting the Government’s damage. 
In other words, the Government will not assume damages for past or present 
floods, but only for those which may come in the future. 

By inserting the single word ‘‘additional” the conferees and the President 
modified Section 4 of the bill, which was one of the most bitterly contested 
paragraphs, as it concerns flowage rights. As now written, the United 
States Government is relieved from acquiring rights of way of rivers or 
channels which are natural floodways. Under the bill as passed by the 
House, channels and rivers now in the floodway territory would have to be 
paid for by the Government. 

In order to amend the flood control bill as the President directed, the 
House and Senate by the passage of a joint resolution broadened the powers 
of the conferees so they could withdraw the report already submitted to each 
body and draft a new report containing the changes agreed upon. This 
formality over the conferees met at the White House conference and drafted 
the new report, which was presented to both Houses late this afternoon. 

General Jadwin, chief of Army engineers, in discussing 
the financial requirements under the measure is stated to 
have informed the President that some $25,000,000 initially 
would be required, and it appears that in the appropriation 
bills only $15,000,000 has been made available by Congress 
for the work to be undertaken in the coming year. 

In the matters of Presidential vetoes,.the most note- 
worthy action was the course of President Coolidge in re- 
turning to Congress without his approval the McNary- 
Haugen Farm Relief Bill. In his veto message sent to 
Congress on May 23 the President registered his disap- 
proval in no uncertain terms. The message was accom- 
panied by an opinion from Attorney General Sargent, ad- 
vising the President that the measure, if approved by him, 
would contravene the provisions of the Constitution of the 
United States in that legislation having for its main pur- 
pose the control of the price of food in the interest of the 
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producer is not authorized by the Constitution. He averred 
that Congress has not been given power to fix the prices 
at which merchandise may be bought and sold. The At- 
torney General made the further point that “if Congress 
possessed the power to do things attempted by this act, it 
could not delegate it, as it is legislative in character” and 
is unconstitutional “in that it vests in those not officers or 
agents of the United States the power and duty of partici- 
pating in appointments to fill places in the service of the 
United States and in that it contravenes the provisions of 
the Constitution against the taking of property without due 
process of law.” An effort in the Senate on May 25 to pass 
the bill over the veto failed because of inability to obtain the 
necessary two-thirds majority. 

There was no material or very noticeable change in the 
state of general trade and industry in this country during 
the month of May, except that the outlook in the steel in- 
dustry which, alone with the automobile industry, has been 
enjoying special activity during the current year, seemed 
to be growing less assuring. Thus the “Iron Age” of this 
city, in its issue of May 24, noted that steel mill operations 
were tapering, though saying that the gradual character of 
the decline afforded testimony to the large volume of steel 
passing directly into consumption. It added that “with 
prices no longer buoyant, consumers are ordering sparingly 
and, in some instances, are delaying purchases in the hope 
of buying more advantageously later on.” This bit of pre- 
caution, it was observed, was reflected not only in new 
business, but in a reduction in the average size of individual 
specifications, though shipping orders in the aggregate 
showed surprisingly little change. Steel output in the 
Greater Pittsburgh District had dipped to 75%, we were 
told, compared with a recent rate of 80% of capacity. At 
Chicago, however, where production had been holding at 
95%, there had been virtually no curtailment as yet. Aver- 
age operations of the Steel Corporation were placed at 85%, 
a decline of 3 or 4 points during that particular week. In 
its issue of June 1, in bringing results down to the end of 
the month, the tenor of the advices was much the same. 

With new business light and unfilled tonnage declining, steel production 
has given further ground. A low rate of demand from the railroads and 
the oil industry and a gradual decline in business from motor car builders 
have been offset to some extent by the requirements of miscellaneous users. 

Further weakness has appeared in pig iron. Foundry iron in the Valleys 
has declined 25c. a ton, and Cleveland producers of foundry and malleable 
grades continue to reach out into competitive districts at the expense of 
prices. On the other hand, Southern producers are again quoting $16, base 
Birmingham, following recent sales at $15.50. 

Steel mill operations, although receding, are still on a high plane. The 
average output of Steel Corporation subsidiaries is estimated at 82%, com- 
pared with 84 to 85% of capacity a week ago. The production of the 
leading Eastern steel company is holding without change at an 80% rate. 
Among the producing districts, the Greater Pittsburgh area remains on a 
75% basis, but Chicago mills have curtailed their operations, which now 
average 92% against 95% recently. 

The automobile industry is not taking steel quite so freely, and motor 
car production is expected to slow down in June, when some manufacturers 
will discontinue their present models. One builder of low-priced cars is 
now reducing operations and has curtailed specifications for steel. 


The “Age” made the compesite price of finished steel May 
28 2.348c. a lb. against 2.355c. a month before, and the com- 
posite price of pig iron $17.39 per gross ton against $17.59 a 
month before. In the case of the minor metals the feature 
was the strength and higher prices for copper. There ap- 
peared to be an urgent demand for copper, both for home 
censumption and for export. Lake copper at New York 
moved up from 14\4c. to 14%c., and electrolytic copper from 
14c. to 14%c. Tin showed no recovery after its long con- 
tinued decline. As against 51.00c. on April 30 the price at 
New York rose to 52.50c. May 15 but did not hold the recoy- 
ery, dropping to 49.87% May 31. Lead at New York 
rose from 6.10c. to 6.30c. Indications of an improvement in 
the oil situation seemed to be getting stronger ; prices of crude 
petroleum showed stability at the lower levels prevailing, 
while many isolated instances of advances in gasoline quo- 
tations in one part of the country or another appeared. As 
one instance the Standard Oil Co. of New York on May 15 
fixed a uniform price for gasoline sold at tank wagon rates 
throughout its territory. The price was 17c. a gallon and 
constituted an increase of ic. in many sections, although 
unchanged in others, Oil operators in the Yates pool of 
Pecos County, West Texas, reached an agreement to con- 
tinue to prorate production 6 months longer, or until Dec, 31. 

In the textile trades the continued cool weather was an 
unfavorable factor, both in the retail trade and in wholesale 
lines, this acting to deter consumers from entering the 
market to provide for seasonal apparel and accessory neces- 
sities. In the cotton goods division offers of concession in 
prices failed to stimulate interest for the majority of cloths. 
However, there was no evidence of the accumulation of 
goods, the policy of restricting production to current de- 
mands being rigidly adhered to. Here the fluctuation in 
the price of the raw material was also somewhat of a de- 
pressing influence. The first half of the month the price of 
raw cotton was on the whole well maintained at the high 
figure reached at the close of April. In fact, at the very 


beginning prices even moved somewhat further upward, 
middling upland spot cotton in New York being quoted 
May 1 at 22.30c. against 22.15c. April 30. This was due to 
continued unfavorable weather conditions in different parts 





of the Cotton Belt, temperatures being unseasonably low 
virtually everywhere, with excessive rains in some parts, 
and not enough in other parts; 22.30c. May 1 was the high 
figure of the month, and from this there was a decline to 
21.35¢. May 3 and May 4, but May 11 saw the price up again 
to 22.05c., and as late as May 17 the price was still close to 
22c., the quotation on that date being 21.95c., but May 24 
saw it down to 20.95c.; the close May 31 at 21.05c. The 
decline was due to the improvement in weather conditions 
the latter part of the month and possibly also to the fact 
that the Census report for the month of April, issued on 
May 14, showed a further sharp reduction in the consump- 
tion of cotton in the United States. The consumption 
amounted to only 525,158 bales of lint cotton and 57,513 
bales of linters, compared with 618,279 bales of lint and 
67,745 bales of linters in April of last year and 581,318 bales 
of lint and 61,410 bales of linters in March the present year. 
Moreover, the exports of cotton continued small, having 
been only 485,219 bales in April 1928 against 855,449 bales 
in April 1927, and for the nine months of the crop season 
no more than 6,330,598 bales against 9,684,505 bales in the 
corresponding nine months of the preceding crop year. 

It seemed impossible to stimulate the demand for cotton 
goods, concessions in prices being altogether ineffective to 
that end. In the case of ginghams, for instance, reductions 
in fall prices ranging from 1 to 2c. per yard, while more 
drastic than had been expected and indicating that manu- 
facturers were virtually ignoring costs, were nevertheless 
attended with disappointing results. Sales of woolen goods 
likewise lagged, but owing to the continued strength of raw 
wool prices for the manufactured products were well main- 
tained. On the other hand, in the case of rayons and silks 
conditions appeared to be more satisfactory. The Japanese 
raw silk market was very much upset by the military opera- 
tions of Japan in China, and the drop in the exchange value 
of the Japanese yen which this caused for a time. The net 
result was a considerable decline in price the latter part of 
the month. Japanese crack double extra (20-22 deniers) 
were down to $5.05@$5.10 May 31 against $5.30@$5.35 on 
both April 30 and March 31; $5.35@$5.40 Feb. 29; $5.15@ 
$5.20 Jan. 31, and $5.05@$5.10 on Dec. 31. 

The rubber market showed an upward reaction, after the 
big drop in prices the month preceding. Cable advices May 1 
from London stated that the British Colonial Office had 
announced that the percentage of standard production of 
rubber which might be exported from Ceylon and Malaya 
at the minimum rate of duty for the quarter beginning May 1 
would remain at 60%, but this announcement was looked 
upon as a mere formality in view of the decision to abrogate 
the Stevenson restriction plan entirely at the end of October. 
On May 31 ribbed smoked sheets for spot delivery were 
quoted at 1914@19%c. against 17c. bid and 17%c. asked 
April 30; 27@27%c. March 31, and 414 @41\éc. at the be- 
ginning of the year. Advices from Manchester, England, 
showed that there would be no lockout or strike at the cotton 
mills there, as had been feared, the returns on the wage 
reduction ballot showing a failure to obtain the necessary 
80% of the members of the Federation of Master Cotton 
Spinners. The Association decided to take no further action 
for the time being. 

Grain prices sharply declined after the big rise in April. 
This seems to have been mainly due to attempts on the part 
of speculators who had promoted the speculation to unload 
and realize profits. The report issued by the Department 
of Agriculture at Washington on May 9 regarding the grow- 
ing winter wheat crop was fully as unfavorable as had been 
expected. The report put the abandonment of acreage at 
no less than 25.1%, leaving the acreage remaining to be 
harvested at 35,858,000 acres, as compared with 37,872,000 
acres harvested in 1927. The May 1 condition was placed at 
only 73.8% of normal, compared with 85.6% on May 1 the 
previous year, and 85.0% the 10-year average. The expected 
product was put at only 479,086,000 bushels (later increased 
by 7,392,000 bushels through correction of a clerical error) 
against an actual yield the previous season of 552,384,000 
bushels. Apparently, however, the speculation had been 
overdone. Reports of rain in parts of Nebraska, Colorado 
and the Northwest where rain was especially needed exer- 
cised a further depressing effect. Later in the month, on 
renewed reports of a lack of sufficient moisture in the 
spring wheat sections of the Northwest, a small part of 
the loss was recovered but there was renewed decline at 
the close with the advent of better weather. May wheat at 
Chicago sold down from $1.70% May 2 to 141 May 31, a 
drop, it will be seen, of nearly 30c. a bushel. The July 
option for wheat in Chicago tumbled from $1.69 May 1 to 
$1.44 May 31. Corn moved downward with wheat. The 
May option at Chicago declined from $1.12 May 1 to only 
99%c. May 15, then moved up $1.06% May 24, and closed 
May 31 at $1.02%. July corn option at Chicago fell from 
$1.1544c. May 1 to $1.02% May 15, recovered to $1.08% f. May 
24, fell to $1.015g4 May 28, and closed May 31 at $L03%. 
The May oats option at Chicago moved very unevenly the first 
part of the month, falling first from 6544c. May 1 to 62%c. 
May 38, then selling up to 66%c. May 11, declining again 
to 62c. May 14 and touching 68%4c. May 24, then dropping 
to 60c. May 31. The July option followed a somewhat dif- 
ferent course, but also was much lower at the end of the 
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month than at the beginning. The opening price May 1 was 
58%c. On May 10 sales were made as high as 594c., and 
the same figure was again reached May 12, but from this 
there was a decline to 53%c. May 17, which price was again 
reached May 29; the close May 31 was at 53%c. Sugar 
prices advanced on a much better demand from refiners, 
and the latter in turn had a larger sale for their product. 
Cuban raw sugar quite early in the month sold up to 2%c. 
and closed May 31 at the same figure against 2-19/32c. on 
April 30. The wholesale price of refined sugar on May 31 
at the leading refineries in this city ranged between 6.05c. 
and 6.10a. against 5.95c.@6c. on April 30. Coffee prices, on 
the other hand, after a sharp rise, suffered an equally sharp 
break on reports of the illness of the President of Brazil, 
though a rally occurred when it appeared that the President 
was in no serious danger after an operation. No. 7 Rio at 
one time sold up to 164c., but dropped to 15%4c. May 31, 
against 15%%c. April 30; 15% @15%. March 31; 17¢c. Feb. 
29; 14%c. Jan. 31, and 14%c. on Dec. 31 1927. 


NEW SECURITY ISSUES AND DIVIDENDS IN MAY. 


Financing in this country during May on behalf of foreign 
corporations, Governments and municipalities was on a 
much larger scale than that done during the month preced- 
ing. The most notable offering was an issue of $50,000,000 
Commonwealth of Australia 444% gold bonds. The syndi- 
cate managers announced the issue as having been heavily 
oversubscribed. Other offerings of magnitude included: 
$30,000,000 Province of Ontario 4% long-term bonds; 
$30, 000, 000 German Central Bank for Agriculture 6% farm 
loan; $20, 000,000 Mortgage Bank of Chile 6% gold bonds: 
$17,500, 000 German Consolidated Municipal loan secure 
6% bonds, and $15,000,000 City of Berlin 30-year 6% gold 
bonds The following ‘table includes all the new foreign 
security issues offered in this country during May: 


FOREIGN FINANCING. 








$50,000,000 Commpomnrest® of ex re 4% RL gold bonds external ae 
of 1928, due in 1956, a 2 and to yee § Crest 5% 
a syndicate headed by J intense Yk Oo National 
City Company. 
30,000,000 airy Central Bank for Agriculture farm i 


oan secured 

d sinking fund bonds due Apr. 15 1938, at 534 and int., 

poy: a over 6. 62%, by Naticnal City Co., ‘Harris, Forbes & 
Co., Lee, Higginson & Co. and Brown Bros. & 


30,000,000 Ontario (Provi 4 term bonds. A 
> headed by "Fir: Bes sient’ Bank. New York, and Fanking 
owen. Mont eae 


the issue at 94.10, or at a cost 
to the Proviace of 4. 1%. The bankers offered the issue for 
investment at prices to io visa from 440: Ow $5 to 4 30% - 
20,000,000 HMovsane Bank of Chile guaran d 6% 
198, due in 1961 at 9 at B56 % to ee ~y he 6.30%, oy 
ponds Toeb & Co., Guaranty Co Y. and the National 
Gompany. 
17,500,000 Govwem Consolidated Municipal Loan sinking fund secured 
id bonds, 6% series due 1947 as 9474 and int., to yield over 
50%, by a syndicate headed by H , Forbes & a 
15,000 ,000 City « of Berlin 30-year 6% external fund gold bonds, 
in 1958, at 95 and int., to yield about 6 , by a banking 
group headed by Brown Bros. & Co. and the the Mow ork Trust 
10,000,000 “A E G” (General Electric Co. of Germany) 
sinking fund debentures, due in 19 1948 at 941% 
yield 6.50%, by the National City Co 
10,000,000 Abitibi or & —— Co., Ltd., 6% cumulative ay 


of $ ue, at $102 per a 5s 
goaded by ay Me & Go. ke 


tional City Co. and Peabody, 8 
re; .000 Gases Biske P. Co., Ltd., 1st m 
gold ‘bo nds ~ peries A. at “$100 ana and Seay “a rey oo Fey Me 
eaded by Halsey, Stuart & Co., 
8,000,000 De nt of Akershus Rieti 35-year 5% external 
cong ona s pegenes tt and int. ak Sa 17%. 
by Brown Bros. a iene & Co., Inc. 
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7,000 H Ss eg a euie, bed. ‘und 
aged onde B39 Paper 1 os 08 cad int st mtge, sinking Gunde oe 

‘o., Ine 
6.280.000 Cs of Frankfort Main (Germany) 25-year fund 
%% id ‘bonds m oad wlasrent tana z of 1928. a t 99% and 
pe , to yield over 6.50%, tet i Rollins & Sons and 


hedant koe 


6,000,000 London Canadian Investment 


4% 
entures. series A, at ES OP Week deste & Gon 
as ontreal 


5,000,000 Unterelbe Power & Light Co. 
Id bo vais Ge 195 1953, at 03 "at 9 and tnt, to ¥ te yield 8, Bote. 


bya." A. G. as 
5,000,000 Quebec Sa pitas said 
own due Herre ns at 100" 4 yy, of 
Gummuben Udbaks with each ys ee headed by 
Bray, Caron & Dube I Lda 
4,000 000Rube Chemical Corp Bonds. series zoe 
1948, at 92 “a pA nn 6. 7 
00. 948. at 92¢ and int. 7 by D Bog | no 


er Banking Corp 
3,500,000 Pomerania Electric eo ( 
bonds 6 


% series due 1953, a Sermon) es ee 
by Harris, Forbes & 


2,000,000 rows fgg Be <> 9 soe Comp. (Germany) 6 
a ponds. series A, 9 9815 and int. 
about 7 7 5% , Pte fee , Higginson & Co 
Domestic financing continued to be heavy, with most of 
the large issues in the public utility division. The largest 
in this field was an offering of 364,740 shares of Illinois 
Power & Light Corp. $6 cumulative preferred stock. Second 
in a were $35,000,000 Associated Gas & Electric 
Co. 5% d debentures, and 200,000 shares of American 
Power & ight Co. $5 preferred stock series A. The only 
railroad offering of the month consisted of an issue of $20,- 
000,000 Union Pacific RR. Co. 40-year 4% gold bonds. 
The financing classified as to the nature of business and size 
of issues is shown below, the table including only issues for 
$5,000,000 and above: 


RAILROAD FINANCING, 


20,000,000 Union Pacific RR. C ld bonds at a 
: accrued int., to yield 438%, by Kaka Loe vegan 


mo yield 
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INDUSTRIAL AND MISCELLANEOUS. 


6,000,000 Lincoln Building Ist mtge. % sinking pe teams dune 

* in 1953, " t 100 and accrued $6 % Dy Ghase Securities Corp. 

i : Continental 
National Co 


& Sons, Harris, Forbes & Co. 
8,500,000 Detroit & Canada Tunnel Co. 20-year 644% convertible 


stubing fend qld Aabegtarte ot OF and int., to yield 6 
by Guardian I Detroit Inc., Securities Gate ond 


Bertles, Ra © Beatties Inc. 
8,500,000 Detroit & roti Tunnel Co. Ist mtge. sinking fund 6o., 
bonds due in 1953, at par and int., ae atris, ong 
Detroit Co. ny ANC., Chase Securities Corp. and 

tles, Rawls & Deninaion, Inc. 


ton Gulf Gas Co. 6 sinking fund d debentures, 
Sovnoon He TT en ge aie ogee 
eld a 
Barrett & Co., Inc., and Eateta e Go 


8,000,000 S hanna Silk Mills 10-year 5 putts fund gold deben- 
tures at 96 and accrued ed int “to vield 8.80%, by Lee, Higgin- 

i & Co. and the National City Co. 
7,000,000 Spiegal, May, Stern Co., Inc., 6 cumulative ferred 
stock par par $100. ath ae y Sennen Goer heads were Chatham 
is & Co., at $99.75 per share and accrued 


6,000,000 hettieom Ice Co. 5% sinking fund gold debentures due in 
1953 at $100 and int. by Brown Bros. & Co. erg Co., 
Chas. D. Barney & Co. and G. M.-P. Murphy 

©) Ist mtge. leasehold 54% sinking 


6,000,000 Morrison Hotel (Chica 
8 at par and interest by C. Allyn 


tune gcld bonds due in 1 
& Co., Inc. 
6,000 ,000 United States of British International Co., Ltd. 5% gold 
debentures due in 1948 at 95 and int. to yield over 5.40% by 
Harris, Forbes & Co. 
5,000,000 Richfield Oil Co. of California 
gold notes at 100 and int. by Bond & 


PUBLIC UTILITY FINANCING. 
$35,000,000 Associated Gas & Electric Co. gold debenture 


a due 1 at 100 re 
oaeaaeads ieee Oy taserie "Bos rb Ry yt oe by 


364,740 a) of Illinois Power & Laghe eae $6 cumulative Ay 
no value at $100 share head 
Cee of ne per ane $ per by a syndicate 

200,000 shares of American Power & Light Co. $5 preferred stock, 


, of no par val t $95 per accrued 
dend, o eld 5. 525%» 3 ‘Bonbright & & Co., Inc., White, Weld 
& Co. the National City C 


150.000 shares Aliéad Paleek @ Ehetie © fe Soe eee. otk. SE carton. 
of no par value, at $105 per share 1 share of common stock: 
by Bonbright & Co., Inc. 

$10,500,000 Southern Cities Utilities Co. 5% 1st lien and collateral 
ie a bonds, series A yy, i “0 ue ae 5.40 


3 yg Sh Aree 54% 
‘& Goodwin & Tucker. Tac. 


Rollins & Sons, Blair , Inc., H . M. Byles y 
& Co., ee and Howe, Snow & ag * inc, 
6,500,000 American Gas = Power Co. secured gold Schenees 5% 
series due 1953, at 9544 and accrued int., Jon” 30%, by 
Bonbright & Oo. Inc. and W. C. Langiey 
5,400,600 Texas Cities Gas Co. Ist m' qa gold ben bonds, "due May 1 
1948, 98 96.50 and int., to 5.1 . Chapman 
-, Inc. 
MUNICIPAL FINANCING. 
$15,511,000 Westghostes sive. - ¥., 4% gold bonds due June 1 3808 1929 
1978 a he issue was awarded to . 
ideal ES coe Corp., 
Bancitaly Corp. at Ss 57; oF at a cost to the city of 3. ase. 
he bends were public at prices to yield 
ll 00 000 Chinas (Sanitary. Decaunens ct) 4 bonds 
group ois M 


and Guaranty Sees Ee t 100.593, or saat bet 
company oi N. inl a 

the city of 4.18%. The Misery wien dus tee be ee. 

ment at prices to 


7,000,000 Illinois (Stat 4% y bonds. The bonds 
pone Bi rye Ba %, highway peony mag ey Fors 


ss 
& Sons at 99.3214, ropristhen ay 4055. 


ollins the State of 
The bankers offered the issue to the public at 100.25 and int. 


The following table gives the more important changes in 
dividend declarations during May: 


Acushnet Mill Corp., New Bedford—Guar. div. on common omitted. 
Alabama Great Southern RR.—Semi-annual divs. on the com. and pref. 
increased from 34% to 4%. 


Armstrong Cork Co.—Extra of 72}4c. per sh. in addition to regular 
quar. div. of 37<c. per sh. on common. 


Bristol-Myers Co.—Initial quar. div. of 66 2-3% on common stock. 


Burmah Oil Co., Ltd.—Company paid 20% on the ordinary stock 
1927 as compared with 30% Tor 1926. > ” 


By-Products Soke Corp.—Extra of 75e. per sh. in addition to the regular 
quar. div. of 50c. per sh. 
Chesebrough Mfg. Co, Consol.— Ex of sh. 
the regular quar div. of $1 per sh. ame = JF an My a AO 
City Stores Co.—5% stock div. on class B stock, payable in class B stock. 
Clark Lighter, Inc.—Initial div. of 65c. per sh. on the conv. class A stock. 
Coca-Cola Co.—Quar. div. increased from $1.25 to $1.50 per sh. 
Coca-Cola International Corp.—Quar. div. increased from $2.50 to $3. 
Cumberland Pipe Line Cone of 3% in addition to regular quar- 
div. of 2% on common stoc 
+ tonnes H Mfg. Gov stinele] div. of 88c. per sh. on com. stock. 
ctaphone Corp.— stock di 
gage G eee oe om, Be. in addition to regular quar. div. of 
Drug, Inc.—Initial rah ay div. of $1 per sh. on common stock. 


Du Pont de Nemours & Co.—Extra of $3.50 per sh. in additior to regular 
quar. div. of $2.50. 

Eastern Utilities Associates—Initial div. of 50c. per sh. on common. 

Evans Auto Loadin Co Omer divs. on class A and B stocks increased 
from $1 per sh. to $1.25 per sh. 

Federated Capital Corp.—Initia) div. of 37 Kc. per sh. on com. stock. 

Gamevel oe pay Corp.—Extra of $2 per sh. in addition to regular quar. 


Galton ) ogee eae Products Co.—Quar. div. increased from 37 <c. per 


Greene try Copper Co.—Resumes divs. with payment of $1 
sh. on com. 6 last payment on this issue was in Nov. 1920, chin Boe. 
per sh. was paid. 


od... B, Hall Lamp Co.—Quar. div. increased from 25¢. per sh. to 50c. 


ort Nelson Corp.—Quar. div. increased from 30c. per sh. to 50c. 


Holly Sugar Corp.—Clears a. ant arrears on pref. steck with 
34% on account of Nase dime Dp payment of 


Hood Rubber Co.—Quar. fon ‘a common omitted. 

International Salt Co.—Quar. div. on common omitted. 

Keystone Steel & Wire Co.—Quar. div. of 75c. per sh. on the new no-par 
value com. stock. The stock was recently split on a basis of 6 new shares 
for 1 old share of $100 par value. The new rate is equivalent to $18 per 
sh. annually on the old stock, which received but $4 annually. 

Lege Bros., Ltd.— Resumes divs. on the ordinary shares by payment of 
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7 Inc.—25% stock div. in addition to the regular quar. div. of 50c. 
share. 


Mother Lode Coalition Mines Co.—Semi-annual div. reduced from 25c. 
per sh. to 15c. per sh. 


National Radiator Corp.—Quar. div. on com. omitted. 


National Transit Co.—Special div. of $7 per sh. in addition to the regular 
div. of 25c. per sh. 


Neild Mfg. Corp., New Bedford, Mass.—Extra div. of $1 per sh. omitted. 


Newton Coal Co. (Geo. B.).—Semi-annual div. of 34% on the 7% pref. 
stock deferred. 


Northern Bakeries Co. of Canada, Ltd.—Initial quar. div. of 50c. per 
sh. on the common stock. 

Park & Tilford, Inc.—Initial quar. div. of 75c. per sh.'in cash and 1% 
in common stock. 

Penn-Mex Fuel Co.—Resumes divs. with payment of $1.25 per sh. on com. 

Pierce Mfg. Corp.—-Quar. div. reduced from 8% to 6%. 


Purity Bakeries Corp.— Initial quar. div. of 75c. per sh. on the new com. 
stock and an initial quar. div. of 83 8-10c. per sh. on the $6 pref.stock. 

Reo Motor Car Co.—Extra div. on common omitted. 

Roxy Theatre Corp.—Initial div. of 87 4c. per sh. on the class A stock. 

Royal Dutch Co.—Final div. for 1927 of 14%, which makes 24% for 1927, 
as compared with 234% for 1926 on the y shares. 

Standard Sanitary Mfg. Co.—Initial quar. div. of 42c. per sh. on the 
new no-par value com. stock, which is equivalent to the amount paid on 
the former issue of com. stock which was recently split on a 3 for 1 basis. 


Stanley Co. of America.—Quar. div. on common omitted. 


Swan-Finch Oil Corp.—Resumes common divs. with payment of 30c. 
persh. This is the it div. on the com. stock since Nov. 1919. 


Texas & Pacific Ry.—Initial quar. div. of $1.25 on the common stock. 

United States Gypsum Co.—10% stock divs. 

United States Fire Insurance Co.—100% stock div. 

Vacuum Oil Co. . div. of 75c. ~ sh. on the $25 par value com. 
steck. (Prior to increase m capitalization the company paid quar. 
divs. of 50c. per share and 50c. per share extra.) 

Vivaudou, Inc.—Com. div. due at this time has been omitted. 


THE STOCK MARKET DURING MAY. 


The stock market had a bad sinking spell during May, 
but was revived again before the close of the month. The 
development came suddenly and unexpectedly the middle 
of the month. The first half of the month there were further 
spectacular advances, with the tone buoyant and confident, 
as it had been for many weeks before, and with an active 
bidding up of prices in all parts of the list. Traders con- 
tinued to make drives against the market whenever they 
thought they saw signs of weakness, these drives usually 
occurring when money rates spurted up or when further 
expansion in brokers’ loans was reported; and on such occa- 
sions the market yielded readily, going lower for the time 
being, and yet there was always a quick rebound with the 
removal of the pressure and the underlying feeling of con- 
fidence was never disturbed. Transactions continued on an 
enormous scale, the volume of business running frequently 
in excess of 4,000,000 shares a day, and the Stock Exchange 
ticker being always behind in recording the sales—all the 
way from 10 minutes behind to 60 or 70 minutes at the end 
of the day. So difficult was it to handle the enormous busi- 
ness which poured in on Stock Exchange houses that the 
Exchange was kept closed on every Saturday of the month 
in order to enable brokers to catch up with arrears of work. 
Finally the Exchange authorities resorted to the expedient 
of closing the Exchange at two o’clock in the afternoon in- 
stead of at three o’clock, the customary hour, but this did 
not occur until after the big break in the market, and fur- 
thermore did not prove satisfactory, so after a week’s trial 
(the week from Monday, May 21 to Friday, May 25), busi- 
ness being heavily reduced, the out-of-town orders in par- 
ticular falling off, the plan was abandoned and, as a matter 
of fact, it was meant to be merely a temporary expedient 
anyway. When full-day sessions, however, were resumed, 
business, while still large, did not get back to its former 
proportions, and it was hardly to be expected that it would, 
inasmuch as the break which the market had suffered com- 
pletely altered the speculative situation, at least for the 
time being. 

While the market’s collapse constituted the distinctive 
feature of the month, it is not well to overlook the fact that 
until the break did come the speculation proceeded with 
unabated vigor, with the pace often so furious as to be 
perfectly startling. As for so long previously, the special- 
ties furnished a good share of the pyrotechnics, and there 
seemed always to be a lot of these in reserve, to be trotted 
out when occasion demanded, just at the time when the 
general list was giving evidence of weakness, and it was 
these demonstrations that often made it impossible to resist 
the conviction that there was considerable staging behind 
the continued ascendancy of prices—that, in a word, power- 
ful interests were at work bent on preventing any break 
serious enough to cause undermining of general confidence, 
and in this, as we have seen, they were successful, since 
confidence never really became seriously impaired, not even 
during or after the break. It was this very bullish manipu- 
lation, however, carried on without restraint, that actually 
paved the way for the break. The new specialties on this 
occasion were the aeroplane stocks. These were whirled 
up in a way that made previous proceedings along the same 
line tame by comparison. Curtiss Aeroplane Motor Company 
stock and Wright Aeronautical, along with Radio Corpo- 
ration of America, were the main objects of attention, and 
the magnitude of their advances was certainly calculated to 
captivate the speculative fancy both of ardent traders and 
of the outside novice. 

Curtiss Aeroplane had sold at 53% Feb. 27, and even on 
May 3 sold no higher than 95. On May 16 it touched 192%. 





Wright Aeronautic had sold at 69 Feb. 27, and at 1421 
May 3, and reached 245 May 16. In like manner, Radio 
Corporation.of America, as against 851%4 Feb. 20, sold up to 
211 May 14, and (after the break) to 218 May 31. The 
ostensible reason for the sensational rise in the aeroplane 
shares appeared when announcement came on May 16 that 
the Pennsylvania RR. and the Atchison, Topeka & Santa Fe 
had arranged to establish coast-to-coast travel in 48 hours 
through the combined use of the rail lines and air transport, 
the railroad to be used in the night and the aeroplane in 
daytime. The bidding up of prices, however, was not con- 
fined to the aeroplane stocks. Many of the stocks which 
had played a prominent part in previous uprushes were also 
again brought forward and raised to new heights. The 
high-price specialties were particularly distinguished in 
that way. General Motors, for instance, advanced to a new 
high point for the year at 210 May 7, this comparing with 
only 130 Jan. 10. Many others could be mentioned in the 
Same category, such as International Harvester, Allied 
Chemical & Dye, American Tel. & Tel., International Tel. & 
Tel., Victor Talking Machine, American Can. The General 
Motors Co. declared an extra dividend of $2 a share on 
May 10, in addition to the regular quarterly dividend of 
$1.25 per share, and most of the independent motor com- 
panies were also the subject of bullish manipulation and 
made new high records for the year—some of them even 
the latter part of the month when the general market was 
taking its downward course. The same is true of the copper 
stocks, which constituted the strongest group in the list, 
reaching new high figures for the year the first half of the 
month and going still higher the last half. While the bullish 
enthusiasm was at its height, nothing seemed calculated to 
break its force or check the upward rush. The tightness of 
the money market was an adverse feature all through the 
month, except for a slight easing up of the call loan rate the 
first few days of the month, but the rank and file of the 
speculative community took little notice of this and it served 
merely as a pretext for temporary attacks on the market by 
professional traders. The fact that brokers’ loans, notwith- 
standing their magnitude, still kept expanding and that 
Congressional committees were looking into the matter and 
that the Federal Reserve Banks were seeking to check the 
craze, also was viewed with indifference. 

But a sudden awakening came on Wednesday, May 16. 
In the afternoon sudden and unexpected selling pressure 
developed and prices tumbled all around, the declines run- 
ning from five to 40 points. In the morning the market still 
wore its accustomed aspect, with the tone buoyant and fur- 
ther sensational advances in the aeroplane stocks, but the 
last two hours of the session the market gave way in all 
directions. The aeroplane stocks, which had spurted up 
with such dazzling rapidity, dropped with the rest, only 
more violently, suffering declines in proportion to their 
previous advances. Business was on an enormous scale, the 
turnover aggregating 4,820,840 shares and establishing a 
new high record for a day’s business. The reason for the 
sudden weakness remains a mystery. Just what happened 
is not known—whether the financial interests behind the 
bull speculation concluded to withdraw support for the time 
being, feeling that they were having too much company, and 
thought a corrective ought to be applied, or whether the 
movement got out of hand, has not transpired. All that is 
known is that heavy selling pressure developed suddenly in 
all parts of the market and that support appeared to be 
entirely lacking, at least for the time being. In these cir- 
cumstances the bottom naturally dropped out. The next 
day, Thursday, May 17, further weakness developed, and 
prices moved still lower, though with some recovery by the 
end of the day. On Friday. May 18, the action of the Fed- 
eral Reserve Bank of New York in advancing its rediscount 
rate was an adverse feature, and many stocks, though not 
all, manifested further weakness, and dropped still lower. 

The Exchange was closed, as already stated, on Saturday, 
May 19. The following Monday the market was confronted 
by a number of adverse circumstances. Call money again 
commanded 6% and, in addition, the action of the Interstate 
Commerce Commission in ruling against the acquisition of 
the Erie Railroad by the Ches. & Ohio, though permitting 
the taking over of the Pere Marquette, had a depressing 
effect on the stocks of all the roads affected. Chesa. & Ohio 
sold down to 198 as against 205 the previous Friday; Pere 
Marquette dipped to 140 from 146 on Friday, while Erie 
com. dropped to 56% from 58% on Friday, and Nickel Plate 
fell to 188 from 140%. For the time being the whole rail- 
road list suffered as a consequence. On Tuesday, May 22, 
the news that the United States Supreme Court had granted 
a stay of the Federal statutory court’s decree increasing 
the fare on the subway and elevated lines of the Inter- 
borough Rapid Transit Co. in this city from 5 cents to 7 
cents, caused a sharp break in Interborough stock, which 
opened at 46 and tumbled still lower to 39%, against 52%4 
at the close the previous afternoon, It also had a depress- 
ing effect on all the other city traction shares. The next 
two days there was evidently extensive covering of outstand- 
ing short commitments, and prices again evinced a rising 
tendency, while on Friday much was made of the fact that 
the Federal Reserve statement, issued after the close of 
business the previous day, showed a considerable reduction 
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in the total of brokers’ loans. Bullish operations were also 
again begun in the copper stocks, nearly all of which, as 
already stated, advanced to new high peaks for the year. 
Many of the motor stocks likewise were again taken in hand, 
and several of them rushed up to new high figures, The 
following Monday the advance in the rate for call loans on 
the Stock Exchange to 6%2% afforded new opportunity for 
bear assaults, and the market once more displayed a reac- 
tionary tendency. On Tuesday, however (May 29), the 
market completely recovered and began to show its old-time 
vim and energy. The call loan rate, too, dropped back in 
the afternoon to 544%, scaring the shorts into covering their 
outstanding commitments. On Thursday, May 31 (after the 
Memorial Day holiday), the market was electrified by the 
announcement the day before, in glaring headlines in the 
daily newspapers, of the merger of the Chrysler Motor Co. 
with that of Dodge Brothers. All the motor stocks, which 
had for some time been displaying great strength, now shot 
ahead with great velocity, and carried the general market 
along with them, once more dazzling the vast army of out- 
side speculators. 

As indicating the extent of the break the last half of the 
month, with subsequent recovery, it may be noted that Cur- 
tiss Aeroplane & Motor, after touching 192% May 16, 
dropped to 118% May 22 and closed May 31 at 128%. Wright 
Aeronautical, after touching 245 May 16, dropped to 159 
May 28, and closed May 31 at 180. Radio Corp. of America, 
however, after dropping from its then high of 211 May 14 
to 172% May 22, touched a new high of 218 May 31, with 
the close on the latter day at 213%. Among other specialties 
Sears, Roebuck & Co. sold up to 110% May 31, which com- 
pares with 100% the close April 30. Montgomery Ward & 
Co. advanced from 137% May 7 to 158 May 14, then dropped 
to 140% May 22 and closed May 31 at 151% against 1394 
April 30; General Electric, from 174 May 8, declined to 15414 
May 29, and closed May 31 at 159% against 163% April 30. 
There appeared to be a good demand for farm implements, 
and International Harvester reached a new high for the 
year at 289 May 31 against 250 the close April 30. Allied 
Chemical & Dye, after rising from 162% May 1 to 173% 
May 16, declined to 160 May 28 and closed May 31 at 165. 
Internat. Tel. & Tel. was one of the strongest stocks on the 
list and touched 190% May 31 against 164 May 1. Amer. 
Tel. & Tel. jumped from 187% May 1 to 211 May 17, and 
closed May 31 at 202%. The share sales for the month 
reached 82,398,724 shares, notwithstanding the Satur- 
day holidays and the shortening of the daily sessions for a 
week. This is the heaviest May total on record and com- 
pares with 80,478,835 shares in April and with 84,973,869 
shares in March. In May 1927 the sales aggregated only 
46,597,830 shares, and in May 1926 no more than 23,341,144 
shares. 

As far as the different groups are concerned, the motor 
stocks and the copper group are both as a rule distinctly 
higher, the reason for this appearing in what has been said 
above. The course of General Motor stock has been indi- 
cated above. It closed May 31 at 193 against 189% the close 
on April 30; Chrysler closed at 86 against 71 April 30; 
Dodge Bros. pref., after selling up to 86 May 31 from 69 
May 10, closed May 31 at 83% against 70 April 30, though 
Dodge Bros. class A sold off as the result of the proposed 
merger with Chrysler; it had sold at 21 May 16, but declined 
to 174% May 31; Studebaker touched 823g May 25, and closed 
May 31 at 79 against, 664%, April 30; Hudson Motor, after 
touching 95 May 16, dropped to 83 May 28 and closed May 
31 at 90 against 86% Apr. 30; Hupp Motor closed May 31 at 
57 against 51 Apr. 30; Mack Trucks at 9554 May 31 against 
86 Apr. 30; Nash Motors, after selling up from 85% May 1 
to 96% May 16, closed May 31 at 93 against 86% April 30, 
and Packard closed at 79144 May 31 against 69% April 30. 

In the copper group Anaconda closed at 714% May 31 
against 71 April 30; Cerro de Pasco at 744% May 31 against 
68 April 30; Calumet & Arizona at-104% against 100%; 
Calumet & Hecla at 24% against 21144; Kennecott Copper 
at 93% against 8644; Greene Cananea at 122% against 120, 
and American Smelting & Refining at 195 against 187%. 
In the steel group, United States Steel com. closed at 146% 
May 31 against 145% at the close of April; Bethlehem Steel 
at 64144 against 60%; Republic Iron & Steel at 60% against 
59% ; Crucible Steel at 86 against 86, and Ludlum Steel at 
67% against 57%. As far as the oil stocks are concerned, 
Houston Oil was at its highest for the month at 157 May 23, 
and at its lowest at 189 May 10, and closed May 31 at 14956 
against 158% April 30; Standard Oil of New Jersey closed 
at 45% May 31 against 47% April 30; Marland at 38% 
against 431%; Pan Amer. Petr. & Transport at 47% against 
53, and Mid Continent Petr. at 30% against 33. The rubber 
stocks showed an utter lack of recovery, which was natural 
considering the low price of rubber, even after the upward 
reaction of 2@3c. a lb. which occurred. U. 8. Rubber com. 
closed at 48% May 31 against 44144 April 30, and the pref. at 
77% against 80. Goodyear Tire & Rubber declined from 
57% May 1 to 48% May 22, and closed May 31 at 53% against 
8614, but the pref. closed at 98%4 May 31 against 95% bid 
and 96 asked on April 30. B. F. Goodrich closed at 85% 
May 31 against 92 April 30. 

The railroad list maintained comparative stability, except 
in the instances noted above where special adverse develop- 
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ments served to drive them down. They declined with the 
rest of the list at the time of the general collapse, but were 
quick to rally when the market changed its course, and in- 
deed they were often leaders in the upward movements. 
New York Central shares were conspicuously strong through- 
out the month, though at the time of the general break they 
nevertheless sharply declined, quickly rebounding, however, 
when the pressure against the market ceased. On May 31 
announcement came that $42,158,300 of new stock was to be 
issued and that stockholders would be given the right to 
take this new stock at par on the basis of one share of new 
stock for each 10 shares of old stock held; the stock touched 
a new high for the year at 191% May 10, but fell to 178 
May 22, and closed May 31 at 184% against 185% April 30; 
Union Pacific closed at 202 May 31 against 199% April 30; 
and Southern Pacific at 125 against 122. Texas & Pacific 
dropped from 148% May 4 to 130% May 22, and closed May 
31 at 143 against 140. Missouri Pacific reached a new high 
at 671% May 11, but, closed May 31 at 63% against 54% 
April 30. Rock Island touched 12254 May 10, but declined 
to 114%, May 22 and closed at 117% May 31 against 115% 
Apr. 30; Gt. North’n, after touching 109 May 14, fell off to 
101 May 29, and closed at 108% May 31 against 108%. North- 
ern Pacific, from 105% May 1 (a new high for the year) de- 
clined to 9834 May 29 and closed May 31 at 101% against 
101% April 30. Wabash rose from 82 May 1 to 964% May 11 
and closed at 90% May 31 against 83 April 30; Baltimore & 
Ohio fell from 11834 May 8 to 112% May 31; Lehigh Valley 
closed at 109%, May 31 against 103 April 30; Reading at 
110% against 111; Lackawanna at 142% against 143; New 
York, Chicago & St. Louis at 188% against 133 ; Chesa. & Ohio 
at 196% against 198% ; Canadian Pac. at 215% against 213; 
Dela. & Hudson at 208% against 217%; Atchison at 192% 
against 198%, and St. Louis-San Francisco ex dividend of 
2% at 119% against 118. 

The bond market was inclined to be quiet, with high 
grade bonds selling somewhat lower under the influence of 
higher money rates, particularly in the case of time loans. 
A number of bonds moved up or down in response to special 
influences peculiar to themselvese. As one instance, Dodge 
Bros. debenture 6s, in response to the announcement of the 
merger of Dodge Bros. with Chrysler, advanced the last 
few days of the month from 86% to 99. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of May— 928. 1927. 


1 1926. 1925. 
Stock sales—No. of shares , bets 830 23,341,144 36,647,760 
$ 





Bond sales (par value)— $ 
Railroad & miscell_... 183,915,500 188,976,500 161,082,000 244,788,975 
United States Govt... 13,618,000 31,711,700 20,554,150 74,892,500 
State, munic. & foreign 68,350,500 60,347,500 54,932,500 25,198,600 

Total bond sales.... 265,884,000 281,035,700 236,568,650 344,880,075 
Jan. 1 to May 31— 

Stock sales—No.ofshares 351,779,893 224,028,610 180,653,424 174,151,359 

Bond sales (par value)— $3 3 $s $ 
Railroad & miscell_... 961,554,950 1,000,826,050 


952,380,000 1,157,689,275 

United States Govt... 77,294,750 141,152,450 129,009,450 201,943,500 

State, munic. & foreign 373,216,125 392,330,900 266,008,850 256,464,160 

Total bond sales___.1,412,065,825 1,534,309,400 1,347,398,300 1,616,096,935 
THE MONEY MARKET DURING MAY 1928. 

There was a further tightening of the money market dur- 
ing the month of May and, as had been the case in the month 
preceding, the fact was most strongly in evidence in the 
case of the time-loan branch of the market. Time loans kept 
hardening, even when occasional downward dips occurred 
in the rates for call loans. There appeared to be no increase 
in the trade requirements for funds and the growing dear- 
ness of money was ascribable mainly to the tremendous ab- 
sorption of funds in Stock Exchange speculation as evi- 
denced by the continued expansion in brokers’ loans on the 
security of stock and bond collateral. A secondary influence 
may have been the further large gold exports. The latter 
part of the month the controlling feature was the advance 
from 4 to 44%% in the rediscount rate of the Federal Re- 
serve Bank of New York. This occurred on May 18 (in 
accordance with announcement made after the close of trad- 
ing on the Stock Exchange the day before) and followed the 
taking of a similar step the previous day by the Federal 
Reserve Bank of Philadelphia. This made eight Federal Re- 
serve institutions that had adopted the higher rate, but of 
course importance attached chiefly to the action of the New 
York Federal Reserve Bank in that respect. Later in the 
month two other Reserve institutions also raised their rate. 
In call loans there was a slight easing up in ratesin the early 
days of the month, evidently due to the distribution of the 
1st of May interest and dividend payments. This wasin sharp 
contradistinction to the course of rates for time loans where 
there was never any easing up as already indicated. On 
April 30 the renewal rate for call loans on the Stock Ex- 
change had been 5%, but the rate for new loans had risen 
in the afternoon to 6%. On May 1, the renewal rate was 
also marked up to 6%; as the day advanced, however, the 
rate on new loans declined to 544%. On May 2, the renewal 
rate was reduced to 544%, and some new loans were put 
through at 5%. On May 3, the renewal rate also was low- 
ered to. 5% and the charge for new loans declined to 44%. 
This last proved to be the minimum figure of the month and 
was never again reached on any subsequent day. On May 4, 
which was Friday, when loaning extends over until the fol- 
lowing Monday, all loans were at 5%, including renewals. 
The following Monday, May 7, the renewal rate was con- 
tinued at 5%, but after renewals had been effected the rate 
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on new loans advanced to 54%. On May 8, the renewal 
rate was raised to 544% and the charge for new loans rose 
to 6%. On May 9 the renewal rate also was put up to 6%, 
and all other loans were at the same figure. On May 10 the 
renewal rate was kept at 6%, but on new loans the rate 
dropped to 544%. On Friday, May 11, all call loans were at 
54%, including renewals. The 544% rate prevailed there- 
after both for renewals and new loans until May 17, when 
with renewals still at 544% the rate on new loans advanced 
to 6%. And 6% remained the renewal charge the rest of 
the month. On the other hand, in the case of new loans as 
high as 644% had to be paid on May 28, though there was 
a return to 6% the next day, and some money even loaned 
at 51%4% on the latter day. On May 31 (after the Memorial 
Day holiday on May 30) all loans were negotiated at 6%, 
including renewals. 

And the fact that this 6% call loan rate ruled virtually 
’ unchanged the whole of the latter part of the month, be- 
ginning with May 18, affords clear indication of the stiff- 
ness of the market. And that this stiffness was the result 
of underlying conditions and not of mere transient influ- 
ences, appeared from the fact that rates for time loans, as 
already noted, moved continuously higher, at first in a mod- 
erate sort of way, but with growing rapidity after the ad- 
vance in the rediscount rate of the New York Federal Re- 
serve Bank. At the beginning of the month the rates for 
time loans of all maturities shaded off for a few days from 
the 5% rate reached in April to 4% @ 5%, but all offerings 
were quickly gobbled up and then there came a return to 
the single rate of 5%; beginning with the middle of the 
month the advance in the time loan market was almost 
spectacular for its rapidity. On Monday, May 14, the rate 
was still firmly held at 5% for all maturities from 30 days 
to 6 months. On May 15 the quotation rose to 5 @ 5%%; 
on May 16 there was an advance to 54% @ 5%; and on 
May 18 a further advance to 54% @ 5%4%, this being the day 
when the higher rate of the New York Federal Reserve 
Bank went into effect. The following Tuesday (May 22) 
there was a further advance to the single rate of 544%, and 
that continued the quotation until May 31, when the quota- 
tion became 5% @ 554%, with never any distinction between 
the different dates of maturities. Even at the higher level 
little time money appeared to be available. Except during 
the first ten days of the month, there was at all times an 
eager demand for money for fixed periods, but with sup- 
plies scant and not readily to be had—reflecting in this 
accurately the existing situation. Rates for commercial 
paper also moved further upward, but with measured tread. 
The first half of May the quotation for 4 to 6 months names 
of choice characters was still 444%, with some exceptionally 
choice names passing at 44%. The upward trend became 
quite pronounced after the advance in the rediscount rate 
of the New Yerk Federal Reserve Bank. And the quotation 
rose to 4% @ 4%%, with only very exceptional paper sell- 
ing at the lower figure. For names less well-known the 
quotation rose to 4% @ 5%, and for New England Mill 
paper to 4%%. 


RATES FOR MONEY AT NEW YORE, 


Week Ending— May 4. Mayi1l. May 18. May25. Junel 
Call Loans on Stock 
Range for week (mixed and indus- 
trial collateral) .............-- 4-6 5 -6 54-6 6 546% 
Week's average (mixed and indus- 
Wuicoveaiite cinta. 5% 5% 5% 6 6 
Time Loans Mized & Industrial Coliateral)— 
A Godin id nous duadcp eine 4%-5 4%-5 5 -5% 54-54% 54-5% 
PND WO endckcosnscouncdcsed 4%-5 4%-5 5 -5% 5%-5% 
We vb ece ccc cnccangused 4%-5 4%-5 5 -5% 54-5% 5%-5% 
Five months.................-- 4%-5 4%-5 5 -5% 5%-5% 5%-5% 
Win Si snk cccuuboseus 4%-5 4%-5 5 -5% 54-5% 5%-5% 
‘ommercial Paper— 
Double and single names: 
Prime 4 to 6 months.......... 4g 4h 4% 4%-4% 4%-4% 
Good 4 to 6 months........... 4% 4% 4% 4%-5 4%-5 


Rates for banks and bankers’ acceptances remained un- 
changed until Friday, May 18, when the higher rate of the 


PRIME BANKERS’ ACCEPTANCES—MAY 1928. 





























Call Loans 

Secured by| 30 Days | 60 Days | 90 Days | 120 Days| 156 Days | 180 Days 
May Accept- |Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask| Bid & AskiBid & Ask 

ances. 
) EET 4% %-3%14 -3% |4 -3% | 4K-4 4%-4% | 44-4% 
» Ee 4% 3%-3% | 4 -3% | 4 -3% | 4K%-4 44-4% | 44-4% 
oo SS | SEE eS BES | See | ete 
| Se se: SATUR|DAY “ — 
Oo SUN|DAY 
, ee 4% 3%-3% | 4 %l4 -3% | 4K%-4 44-4% | 4%-4% 
ye 4% 3%-3% | 4 -3% | 4 -3% | 4%-4 44-4% | 44-4% 
, 4% 3%-3% | 4 -3% | 4 -3% | 4%-4 44-4% | 44-44% 
Inz7-] 452 | S8eoase | 4 ame | 4 Wan | ade | SNH | 
): ae % SATUR/|DAY " eB 
pt hare SUN/|DA 
14...-. 4% 3%-3% | 4 -3% | 4 -3% | 4%-4 44%-4% | 4%-4% 
| ae 4% 3%-3% | 4 -3% | 4 % | 44-4 44-4% | 4%-4% 
16 .d0« 4% 3%-3% | 4 -3% | 4 -3% | 4%-4 44-4 | 44-4 
eon] | SMa | Sco | Se | gi, | Sa | Se 
16 SATUR|DAY Rerses adit 
a0, SUN/|DAY 
p | eS 4% 44-4 44-4 4-4 4u%-4% | 4%-4% | 4%-4K 
Binet 4% 4-4 44-4 4-4 44-44% | 4%-4i4 | 4%-4 
Chico wu 4% 4-4 4-4 4-4 44-44% | 4%-4i | 4%-4K% 
eo] St UE | eh | SEE | 
YS abe SATUR|DAY “ 
.. SUN|DAY 
28...- 5 44-4 4-4 44-4 44-44% | 4%-4i | 4%-4 
20.... 5 416-4 4-4 44-4 44-44% | 4%-4i% | 4%-4% 
ae. HOLI|/DAY 
31... 5 44-4 44-4 4-4 44-4% ' 4%-4i | 4%-4% 








New York Federal Reserve Bank went into effect. Then 
the rates for acceptances were advanced all around. For 
30-day bills the advance was % of 1%, and for bills of 
longer dates it was 4% of 1%. No further changes eccurred 
the rest of the month, and on May 81 the posted rates of the 
American Acceptance Council for prime bankers’ accept- 
ances eligible for purchase by the Federal Reserve Banks 
were 444% bid and 4% asked for bills running 30 days, 60 
days, and 90 days; 44% bid and 4%% asked for 120 days, 
and 4%% bid and 44% asked for 150 and 180 days. For 
call loans against bankers’ acceptances the posted rate of 
the Acceptance Council was advanced on May 10 from 44% 
to 444%, and on May 28 to 5%. 

Other Federal Reserve Banks besides those at New York 
and Philadelphia raised their rates of rediscount during the 
month of May. On May 5 the Federal Reserve Bank of 
Dallas announced an advance from 4% to 41%4%, effective 
Monday, May 7. The Philadelphia Reserve Bank, as already 
stated, announced an advance on May 16 to become effective 
May 17, and the New York Reserve Bank made its an- 
nouncement on May 17, the higher rate becoming effective 
May 18. On May 24 the Federal Reserve Bank of Cleveland 
gave notice of an increase to the higher figure, effective 
May 25, and on Saturday, May 26, the Federal Reserve Bank 
of Atlanta announced that it, too, had determined to move 
its rate up from 4% to 4%% beginning with Monday, May 
28. At the close of April only five of the twelve Reserve 
Banks had adopted the 444% rate; at the close of May ten 
had advanced to the higher figure—the Kansas City and 
om Francisco Reserve Banks alone still retaining the 4% 
ra 


THE RETURNS OF THE FEDERAL RESERVE AND MEMBER 
BANKS—B ROKERS’ LOANS. 

Brokers’ loans on stock and bond collateral not only con- | 
tinued their upward course uninterruptedly during the first 
half of May, but expanded at an even greater pace than 
before, notwithstanding that both houses of Congress were 
debating the question what could be done to prevent this 
further flow of bank credit into speculative channels. The 
Federal Reserve Board’s weekly statement for May 2 had 
shown that the total of these loans to brokers and dealers 
(secured by stocks and bonds) by the 46 reporting member 
banks in New York City, had reached $4,281,657,000, as 
against $3,695,709,000 on March 7 (this last figure having 
been a decline from $3,835,020,000 on Feb. 8, the previous 
peak figure in all time), but on May 9 nearly $80,000,000 
more was added to the amount, bringing the total up to 
$4,361,108,000, while the statement for May 16 showed fur- 
ther expansion in amount of almost $141,000,000, establish- 
ing a new high record in all time of $4,502,044,000. As com- 
pared with the March 7 total of $3,695,709,000 this regis- 
tered an expansion for the 10 weeks of $806,335,000. Asa 
result, however, of the liquidation which then ensued on the 
Stock Exchange, the total dropped to $4,456,091,000 May 23; 
but the contraction proved short lived, and on May 29 
(May 30 having been Decoration Day and a holiday) the 
aggregate rose again and was $4,469,466,000. At the latter 
figure comparison is with $4,281,657,000 on May 2, being a 
net addition for the four weeks of $187,809,000. When ex- 
amination is made of the contributions to the grand total 
under the different heads, it is found that the loans made 
by the forty-six reporting member banks on their own ac- 
count were $1,219,192,000 May 29 against $1,329,247,000 
May 2; the loans made for account of out-of-town banks, 
$1,608,106,000 against $1,586,152,000, and the loans for ac- 
count of others, $1,642,168,000 against $1,366,258,000, show- 
ing that nearly the whole of the new additions was sup- 
plied by the lenders in the last mentioned category. . 

The New York Stock Exchange’s own figures also showed 
noteworthy further expansion in borrowing. As previously 
explained the Stock Exchange figures are always larger 
than the Federal Reserve figures, and being monthly com- 
pilations and therefore of date May 31, they were two days 
later than the Federal Reserve figures which ordinarily 
would be for Wednesday evening, May 30, but this time were 
for Tuesday evening, May 29, since May 30 was Memorial 
Day, which in most parts of the country is a holiday. The 
fact that the Stock Exchange figures are two days later 
than the Federal Reserve figures is important to bear in 
mind, since Stock Exchange speculation had considerably 
revived by the end of May, entailing new borrowing on that 
account. The Stock Exchange total for the end of May actu- 
ally passed away above the five billion dollar mark, rising 
to $5,274,046,281, against $4,907,782,599 on April 30, $4,640,- 
174,172 March 31, and $4,322,578,914 Feb. 29, thus register- 
ing an increase for the three months of $951,467,367. 

The continued expansion of borrowing on security account 
necessitated further recourse to the facilities of the Federal 
Reserve Banks—which means that the member banks of the 
Federal Reserve had to enlarge their own borrowing at the 
Federal Reserve, that is, had to obtain additional discounts 
at the Federal Reserve institutions. And these discounts 
with the Federal Reserve banks heavily increased during 
the month, notwithstanding the advance in the rediscount 
rates of the Federal Reserve institutions. The Reserve 
banks continued their policy of reducing their holdings of 
U. 8. Government bonds, with the view to curtailing the 
amount of Reserve credit in use, and also reduced their 
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holdings of acceptances bought in the open market, which 
operation likewise serves to diminish supplies in the money 
market, but all to no avail as concerns effecting a reduction 
in the grand total of Reserve credit in use, inasmuch as the 
member banks, to make good the losses in that way, went 
to the Reserve banks and obtained additional credit by 
direct borrowing through rediscounts. The twelve Reserve 
banks, after having heavily reduced their holdings of U. 8. 
Government securities during April, further reduced the same 
from $292,802,000 May 2 to $219,426,000 May 29. Their 
holdings of acceptances were only $303,988,000 May 29, 
against $363,101,000 May 2. On the other hand the discount 
holdings of the twelve Reserve banks, following the heavy 
increase during April, further increased from $757,054,000 
May 2 to $943,791,000 May 30. The result was that total 
bill and security holdings May 29 were actually much higher 
than on May 2, being $1,468,295,000 against $1,413,447,000, 
showing that neither the sale of Government bonds by the 
Reserve banks nor the action in advancing rediscount rates 
had any effect in bringing about any reduction in the 
amount of Reserve credit in use, by which means it was 
hoped to control Stock Hxchange speculation. It deserves 
to be noted furthermore that notwithstanding the additional 
borrowing by the member banks, their reserve account with 
the Federal Reserve Banks steadily diminished, dropping 
from $2,441,860,000 May 2 to $2,426,184,000 May 9, to §2,- 
382,156,000 May 16, to $2,369,648,000 May 23, and to $2,- 
357,323,000 May 30. Aggregate deposits of the twelve Re- 
serve banks, made up almost entirely of these reserve ac- 
counts of the member banks, followed a similar course, and, 
after declining in every week, were down to $2,407,607,000 
on May 29 against $2,493,521,000 May 2. The amount of 
Federal Reserve notes in circulation, after first declining, 
moved up again the last week and was $1,593,319,000 May 
30 against $1,590,689,000 May 2. Gold reserves were 
reduced, the gold exports operating to that end, and the 
oe May 29 was $2,606,867,000 against $2,709,430,000 

y 9. 

It deserves to be added that the additional borrowing by 
the member banks at the Reserve institutions was mainly on 
the security of U. S. Government obligations, the member 
banks after buying the Government bonds, which the Reserve 
banks sold to them, taking these Government bonds back to 
the Reserve banks and obtaining discounts upon them, thus 
getting their money back; $634,482,000 of discounted bills 
was secured by U. 8. Government obligations on May 29 
against $510,252,000 May 9, and only $350,602,000 April 4. 
The Federal Reserve Bank of New York held $246,180,000 
of discounts secured by U. S. Government obligations on 
May 29 against $200,578,000 May 2, $128,394,000 April 4, 
and $55,250,000 on March 21. 


COURSE OF STERLING EXCHANGE DURING MAY. 


The course of sterling exchange was somewhat irregular 
during May—inclined to ease off the early part of the month, 
though with only relatively slight recessions in rates, but 
firmer again the latter part of the month and with quite a 
considerable outflow of gold from New York to London the 
last ten days of the month. The ease at the beginning of 
the month was looked upon as attributable largely to trans- 
fers of European funds to New York for employment in the 
collateral loan market at the high rates for call loan prevail- 
ing here. And as a matter of fact these high rates for 
money here were more or less of an influence all through 
the month in attracting money, not only from London, but 
from other European countries. As an offset to this, how- 
ever, large amounts of American money kept going across 
the ocean to be invested on the London Stock Exchange and 
on the Continental stock exchanges as well, and this is con- 
sidered to have been an important factor in the bull markets 
that become a feature in London, Paris, Milan, Berlin and 
Vienna. The rise in prices on the European bourses having 
been of more recent origin than the long-continued specula- 
tion on this side, with the prodigious advances in security 
values which have attended the same, it seemed to be felt 
that correspondingly greater opportunities for profits, 
through advances in prices awaited the speculator in those 
markets than appeared in prospect on the Stock Exchanges 
in this country. At all events there have been, and are, 
strong cross currents in the flow of funds between London 
and New York—the higher money rates here attracting 
foreign money, while the employment of American money 
in Europe for the making of investments or to carry on 
speculation induces a flow in the other direction—with the 
result that whichever current is stronger for the time being 
dominates the exchange situation. The underlying factor, 
however, which has kept sterling exchange strong through- 
out, with rates close to the gold export point, is that as a 
result of the huge amount of new loans on foreign account 
floated here in recent years and the large private invest- 
ments made by Americans in all sorts of European enter- 
prises, dollar exchange is superlatively plentiful, not only at 
London but at many other foreign centers, while on the 
other hand exchange on London, and on many other Euro- 
pean centers, is at all times quite scarce. During the first 
half of May the fear that the New York Federal Reserve 
Bank might raise its rate of rediscount also had somewhat 
of a weakening effect, inasmuch as the step could not fail 
to add to the attractions for employing foreign funds in 
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this market. When, however, the rise in the New York rate 
actually did come, the response of exchange was compara- 
tively slight, a decline of only 1/16 occurring, and then being 
quickly recovered, while later in the month the trend of 
sterling was again upward. Another strengthening influ- 
ence was a larger demand for sterling arising out of the 
beginning of the tourist traffic from this side, which will 
be a growing item as the season advances, and incidentally 
will add largely to the superabundance of dollar exchange 
already manifest at so many of the European centers. 

One effect of the higher rediscount rate put into effect by 
the New York Federal Reserve Bank was to advance the 
rates, and therefore the yield, of American bank acceptances, 
a favorite form of investment in this market for European 
banking institutions, but this was not looked upon as a 
circumstance of great importance along side the many other 
strengthening factors enumerated. The plan for amalga- 
mating the British fiduciary currency issues with Bank of 
England notes was made public and a bill to that end intro- 
duced in the British Parliament. Governor Strong of the 
Federal Reserve Bank of New York sailed for Europe on 
May 11, and was later reported as sojourning in the South of 
France, primarily for his health, but nevertheless having 
been visited by Montagu Norman, Governor of the Bank of 
England, and it was also stated that further “conversations” 
were in prospect. The customary air of mystery regarding 
the matter was preserved, but it was believed that the con- 
ferences would have reference to European and American 
central bank policy with reference to both the French plan 
for the stabilization of the franc and the British plan for 
the amalgamation of the fiduciary currency issue, together 
with the need of gold in connection with both. Bankers’ 
sight bills on London ranged at 487-7/16 @ 4.87-9/16 May 1 
against 4.87-15/16 @ 4.88-1/32 May 31, with the low 4.87-7/16 
May 1 and the high 4.88-1/16 May 29. For cable transfers 
the low point of the month was 4.87-3/16 May 1 and the 
high 4.88 9/16 on May 23. With reference to the gold 
movement $5,000,000 of the metal was shipped to England 
by the National City Bank of New York on May 23 on the 
Mauretania. This was looked upon as a special transac- 
tion but on May 30 $15,000,000 more was shipped, the whole 
amount going on the steamship Aquitania. Total gold ship- 
ments from the Port of New York during May aggregated 
$82,000,000, besides which $26,000,000 more gold was ear- 
marked than was released from earmarked, making the 
total reduction in the stock of gold $108,000,000. Of 
the exports of the metal, $42,462,000 went to France, $20,- 
035,000 to Great Britain, $12,700,000 to Argentina, $4,000,000 
to Italy, $205,000 to Germany, $1,007,000 to Colombia, $800,- 
000 to Venezuela, and $400,000 to Mexico and other places. 
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THE CONTINENTAL AND OTHER FOREIGN EXCHANGES. 

There were no developments of moment during May in the 
exchanges on the Continental centers, and the course of 
rates thereon was controlled mainly by the same considera- 
































MONTHLY REVIEW 


11 








tions that influenced the fluctuations in sterling. Generally 
speaking, rates were higher the latter part of the month 
than the early part, notwithstanding the advance in the 
rediscount rate of the New York Federal Reserve Bank, due 
to the fact that the strengthening influences operating in 
the case of sterling were operative also in the case of the 
other exchanges and more than counterbalanced the weak- 
ening effect which ordinarily would be exercised by the 
growing tightness of money at New York. The Bank of 
France went ahead with its plans for accumulating gold, 
and the stabilization of the French frane was believed to be 
near. The variation in the market rate for French francs 
was so slight that this was itself the best of evidence of 
stability. Bankers’ checks on Paris were quoted at 3.93% 
@ 3.931%, May 1 and at 3.93% @ 3.985% May 31. The Bank of 
France continued to strengthen its position. In the week end- 
ing May 9 there was an increase in its note circulation of 
264,230,000 francs, establishing a new high record at 60,384,- 
526,900 francs, but this was followed by a decrease of 
665,205,000 francs the next week and a further decrease of 
723,933,000 francs the following week, though an increase 
again of 199,344,000 francs in the week ending May 30. Di- 
vers assets, in which are concealed the foreign exchange hold- 
ings of the Bank, increased from 28,310,872,865 francs May 2 
to 29,657,191,687 francs May 23 and to 29,476,656,687 francs 
May 30. The French Government continued to reduce its in- 
debtedness to the bank, advances to the State showing a 
decrease the first week of the month of 400,000,000 francs, 
the second week of 800,000,000 francs, the third week of 
100,000,000 francs, and 900,000,000 francs in the week end- 
ing May 30. The expansion in note issues followed largely 
because of the purchases of foreign exchange referred to. 
Reports stated that there had been a heavy flow of funds 
to Paris for some time previously. It was reported that 
Dutch, Swiss, and German interests were buying French 
stocks and bonds heavily, and that English buyers had 
also entered the market for the first time in a number of 
years, and that New York had likewise been sending a stream 
of orders to Paris. The expansion in note circulation was 
said to be due to the constantly increasing purchases of 
foreign exchange in these various ways. The French con- 
solidation loan was brought out during the month and 
proved a great success, the subscriptions reaching 18,000,- 
000,000 france, of which 10,000,000,000 francs repre- 





sented new money, the rest Government bonds turned in. 

The German mark moved steadily higher and checks on 
Berlin were quoted at 23.91% @ 23.94% May 31 against 
23.89% @ 23.91 May 1. The mark was in demand through- 
out the month, due to transfers from New York and also 
from European markets for investments on the Berlin bourse 
and also because of the flow of funds, the proceeds of loans, 
floated in the United States, together with short term 
money market supplies. Money rates continued high in 
Germany, 30-day loans in the Berlin market being quoted as 
high as 84%. The heavy money market requirements con- 
stituted an important factor in the firmness of the mark. 
Cable advices stated that the demand for money in Berlin 
was almost at the highest point since the rehabilitation of 
the German currency. In addition, Germany, like all the 
European countries, has been benefitting from the seasonal 
demand arising from tourist expenditures, which have now 
begun. The Bank of Germany reported a decrease in note 
circulation of 170,523,000 marks the first week of May, of 
251,829,000 marks in the second week, and 3,821,567,000 marks 
the third week, with an increase again of 665,339,000 marks 
in the last week of the month. Italian lire showed little 
change during the month, checks on Italy being quoted at 
5.26% @ 5.26% May 1, and 5.26% @ 5.26% May 31 The 
demand for the lira continued rather active, due to the 
transfer of funds for investment in Italian shares and in 
connection with immigrant remittances and some demand 
also appeared in connection with the beginning of the tourist 
traffic. The fluctuations in Greek exchange were exceed- 
ingly narrow, checks on Greece being quoted at 1.29% @ 
1.31 May 1, and at 130% @ 1.380% May 31. Stabilization 
of the drachmae was effected during the month, and the 
Bank of Greece, the new bank of issue established in ac- 
cordance with the Greek stabilization scheme, began busi- 
ness on Monday, May 14. The drachmae was revalued at 
375 to the pound sterling, or about 77 to the dollar, making 
the dollar parity about 1.2977c. This is about the price 
around which the drachma has ruled for some time. Re- 
strictions on foreign exchange dealings have been abolished. 
The Polish zloty continued virtually unchanged at 11.20 
throughout the month. 

In the exchanges on the countries that were neutral during 
the war rates followed the course of sterling very closely— 
that is, they moved gradually towards higher levels, not- 








RATES OF EXCHANGE ON CONTINENTAL CENTRES. 
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withstanding the rise in money rates here, which naturally 
would attract money from countries like Amsterdam for 
instance. It is to be said, however, that rates did taper off 
a little from the high figures of the month, but only tempo- 
rarily, after the action of the Federal Reserve Bank of 
New York in raising its rediscount rate. Guilders on Am- 
sterdam advanced from 40.26% May 1 to 40.36 May 16, and 
after declining to 40.30 on May 18, the day when the higher 
rate of the Federal Reserve Bank went into effect, moved 
up again to 40.36 May 25, and were 4.33% @ 4.36 May 81. 
Swiss francs fluctuated within narrow limits and were 
19.27% @ 19.27% May 31 for checks against 19.26% @ 
19.26% May 1. In the Scandinavian exchanges the feature 
was the return of Norway to the gold basis. This occurred 
on May 1. The Norwegian Cabinet order decreeing a return 
to gold in Norway read as follows: “The Order in Council 
of March 19 1920, according to which the Norges Bank in 
accordance with the Bank Act, Article 7, last paragraph, 
was exempt from the obligation of redeeming its notes, is 
‘repealed from May 1 1928 inclusive, and the interdict on 
export of gold, wrought or unwrought, coined or uncoined, 
established by law on Aug. 18 1914, No. 1, Article 4, is tem- 
porarily repealed in accordance with Article 7 of the same 
law as from May 1 1928 inclusive, though only as far as is 
concerned the export to countries where the banks of issue 
redeem their notes with and from which the export of gold 
to Norway is free.” Norway’s return to gold was similar 
to that of Holland. The central bank in neither country is 
obligated to sell gold for export to countries which are not 
on the gold standard. The decree appears to re-establish 
the free export of gold only temporarily, though the phras- 
ing is probably a measure of precaution against future con- 
tingencies. As against 26.75 May 1 the Norwegian crown 
touched 26.79% on May 31. The fluctuations in the other 
Scandinavian exchanges were not important, and the only 
feature was the firmness of these exchanges. The Danish 
crown for checks was 26.82% @ 26.84 May 31 against 26.81 
@ 26.82 May 1. The Swedish crown for checks was 26.83 
’ @ 26.84 May 31 against 26.82 @ 26.83 May 1. In Spanish 
pesetas there were some of the customary erratic fluctua- 
tions, due to speculative movements, but which were on this 
occasion halted by official intervention. Checks on Spain 
declined from 16.67 to 16.60 on May 2; then ranged higher 
again for a few days, but on May 7, after a drop to 16.57, 
there was a sudden recovery to 16.92. According to European 
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newspapers this sharp rise was due to official Spanish pur- 
chases, though it also appears that these purchases were 
almost immediately sold, which will account for the subse- 
quent partial decline in the rate, and indicated that the 
action of the Government did not mean the initiation of an 
attempt to raise the level of exchange, but merely signified 
a determination to prevent any unjustified movements in the 
Spanish unit. On May 31 checks on Spain were quoted at 
16.69 @ 16.74. 

The South American exchanges all were firm and their 
underlying strength is reflected in the fact, as noted above 
in our review of sterling exchange, that further large ship- 
ments of gold were made t&several of the European coun- 
tries during the month, $12,700,000 going to Argentina, 
$800,000 to Venezuela, and $1,007,000 to Colombia. The 
Brazilian milreis for checks was 12.00 @ 12.03 May 31, 
against 12.00@12.02 May 1. The Argentine peso for checks 
was 42.68 @ 42.80 May 31, against 42.74 May 1, and the 
Chilean peso 12.10 @ 12.25 May 31, against 12.10 @ 12.20 
May 1. In the exchanges on the Far East the features were 
the strength of exchange on the silver-using countries and 
the weakness in Japanese yen as the result of the sudden 
development of military operations by Japan in China. The 
yen for checks dropped from 47.34 May 2 to 45.59 May 9, but 
thereafter considerable recovery ensued, the rate being back 
to 46.80 May 14; the quotation May 31 was 46.60 @ 46.70. 
The Chinese silver exchanges were all strong, as stated, and 
in demand at the highest levels of the year. The Shanghai 
tael for checks moved up from 64% May 2 to 70% May 24, 
with the range May 31, 67%@67%. Hongkong dollars ad- 
vanced more moderately, rising from 50.15 May 2 to 52% 
May 24, with the range May 31, 514%@51%. Rupees on 
Bombay also stiffened somewhat, and were 36.53 @ 36.60 
May 31 against 36.48 @ 36.56 May 1. The rise in silver was 
very pronounced, the quotation in London going up from 
26%4.d. per oz. May 2 to 28%d. May 24, but with the price 
May 31 down to 27 11/16d. The advance was due to heavy 
purchases on Chinese account. There is always a big de- 
mand for silver in China and at a time of civil war within 
the country this demand naturally increases as paper cur- 
rencies are at a discount. It appears that the Indian Gov- 
ernment availed itself of the high price for the metal to sell 
about 10,000,000 silver rupees as bullion which was readily 
absorbed, there being apparently no limit to the amount of 
silver which China can absorb. 











RATES OF EXCHANGE ON OTHER CENTRES. 











































































































ho- Bul- 
May. Canada slovakia Bucharest] Poland |Hungary Serbia garia Finland Argentina Brazil 
Dollar Kronen Let Zloty Pengo Dinar Lei Markka Peso MiUrets 
Checks Checks Checks Cables Checks Cables 
Eyecam 5390 116% disct./2.96 a2.961 62% 11.20 17.48 |1.76%a1.76%| .72 2.5144a2.52 42.7 42.80a42 .85)|12.00a12.02 12.07 
Pind dei 5.98 dis.ats2% pri2.96 a2.9615 62% 11.20 17.48 {1.76 @1.76%| .72 2.52 42 .70a42 .74|42.76a42 .85|12.00a12.03 12.07 
w nde 1390 164% disct.|2.96 a@2.9615 62 11.20 17.48 |1.76 a1.76%| .72 2.52 42.74 42.80a42 .85/12.00a12.03 |12.06a12.07 
@ iseee 1924 164% disct.|2.96 a2.9615 62 11.20 17.48 {1.76 a@1.76%| .71% (|2.51%a2.52 42.74 42 .80a42 .85)/12.03a12.02 4 /}12.0544a12.07 
. ones 164% dis.a1.00 |2.96 a2.961 62 11.20 17.48 aman Ie iv 2.52 42.74 42 .80a42.85)12.00a12.03 {12.06 412.07 
T cewek 13% discount |2.96 a2.9615 62 11.20 17.48 |1.76%a1.76%4| .72 2.52 42.71a42.74|42.80a42 .82|12.00a12.03 |12.06 a12.07 
BP ccciate 132% dise.al.00|/2.96 42.9615 61% 11.20 17.48 |1.76%a1.76%4| .72 2.51%442.52 |42.71042.74/42.80a42.82)12.00a12.03 (12.06 412.07 
D snbadl 5640 133% disct./2.96 42.9615 61% 11.19 17.48 |1.76%a1.76%| .72 2.52 -70a42. 80442 .82/12.00a12.03 [12.06 412.07 
20 nocau 3640 139% disct.|2.96 42.9615 61% 11.20 17.48 |1.7634a1.76%| .72 2.513%{a2.52 |42.71¢42. .824a42 .86|12.00a12.02 12.06 
RE iene 41460 199% disct./2.96 @2.9615 61% 11.20 17.48 |1.764a1.76%| .72 2.52 42.714a42. .82a42.86|12.00a12.02 [12.06 412.07 
7. sence 5e4a 416% disct.|/2.96 42.9615 61% 11.20 17.48 |1.76 a1.76% mia 2.51%%{a2.52 |42.71a42. .824a42.86|12.00a12.02 [12.06 412.07 
5 ERS 764@ 33% disct.|2.96 a2.9615 61% 11.20 17.48 1.76% -71% |2.51%4a2.52 /|42.71042.8 .82a42.86)12.00a12.02 {12.06 «12.07 
ID cased 4a 429% disct.|2.96 42.9615 61% 11.20 | 17.48 {1.76 @1.76%| .72 2.52 42.714a42.8 .82a42.86/12.00a12.02 [12.06 a12.07 
SE eskenstual 3324 564% disct./2.96 a2.9615 61% 11.20 17.48 {1.76 a@1.76%| .71% |2.51%4a2.52 /|42.71042.8 .824a42 .86/12.00a12.02 12.07 
WW tbe 3390 564% disct./2.96 @2.9615) .613%% 11.20 17.48 {1.76 a@1.76%| .71% /|2.51%a2.52 /|42.714a42.8 .82a42 .86)12.00a12 12.07 
Be cea 764 *33% disct.|/2.96 a2.9615 61% 11.20 17.48 {1.76 a@1.76%4| .71% |2.5134a2.52 /|42.68a42. .79a42 .86/12.00a12 .02 12.07 
2 aaeek 5e4a 764% disct.|2.9534a2.9615 61% 11.20 17.48 1.76% Bt) My 2.52 42.68a42.8 .79a42 .86|12.00a12.02 12.07 
BR ccaniciod 5390 564% disct.|2.96 a2.9615 61% 11.20 17.48 1.76% 714% |2.5144a2.52 /|42.68a42. .79a42 .80)12.00a12.02 12.07 
22 .....| *32% discount |2.95344a2.961 61% 11.20 17.48 1.76% 71% 2.52 42 .68a42.§ .79a42 .86)12.00a12.02 12.07 
Te ats inane 4a *% disct./2.96 a2.9615 61% 11.20 17.48 1.76% -71% |2.51%a2.52 |42.68a42.8 .79a42 .86/12.00a12.02 12.07 
Damas 44a *32% disct. 2.9615 61% 11.20 7.48 1.76% -71% |2.51442.52 |42.68a42.8 .79a42.86|12.00212.03 |12.02}4a12.07 
a bccew 532% discount |2.96 42.9615 61% 11.20 17.48 1.76% -71% |2.514%a2.52 |42.68a42.8 -79a42.86|12.00a12.03 |12.06 412.07 
po concen 5324 %e4% disct.|2.9534a2.9615 62 11.20 17.48 a-TOsGa) JO ae 2.52 42 .68a42.8 .79a42.86|12.00a12.03 [12.06 4@12.07 
, ee esa 4% disct./2.96 a2. 62 11.20 17.48 {1.76 @1.76%4| .71% |2.5144a2.52 |42.68a42.80/42.79a42.86|11.94a12.02 {12.01 «12.06 
= ooeee 3160 *33% disct./2.96 @2.9615 62 11.20 17.48 |1.76 ag FJ i" .52 |42.684a42.80/42.794a42.86/11.96a12.02 {12.02 412.05 
pags 1364 416% disct.'2.9544a2.9615' .61444.62 11.20 17.48 ‘1.76 @1.76%' .71% 42 .68a42 .80'42.79a42 .86\12.00a12.03 12.06 
* | Bolivia) Colom-| Ecua- Vene- Portu- Hong- Singa- 
g Bolivi-| bia dor Uruguay zuela Chile Peru gal Kong pore Bombay Java 
ano | Dollars| Sucre Peso Peso Libra Escudo Dollars Dollars Rupees Gutiders 
Checks | Checks | Checks Checks Checks Checks Checks Checks Checks 
34.80 | 97.75 | 20.00 |103}44103.60| 19.25 /|12.10a12 4.01 | 4.09a4.29 [50% a50 56% 36 48436. 40%16 
34.80 | 97.75 | 20.00 |10334a103.60| 19.25 |12.10a12 4.01 | 4.254a4.29 |50.15a50516/64% a64%16 56% 36 .50a36. 40% 
34.80 | 97.75 | 20.00 |103%4a103.60/ 19.25 /|12.10a12 4.02 | 4.29a4.30 |50.30250516 |643%% 264716 564% 36 .50a36 . 40% 
34.80 | 97.75 | 20.00 |103444a103.60| 19.25 /12.14a12. 4.03 4.35 50716 a50%6 56% 36 .50a36. 40% 
34.80 | 97.75 | 20.00 |10344a103.60| 19.25 |12.10a12. 4.03 eens a 56% 36 .50a36 . 40% 
34.80 | 97.75 | 20.00 |10314a103.60| 19.25 |12.10a12.25| 4.02 | 4.3004.35 |50716 25.50 56% .50436 . 40% 
34.80 | 97.75 | 20.00 |1034a103.60| 19.25 [12.15a12.25) 4.03 | 4.3004.35 |50.65a501!, 56% 36 .50a36. 40% 
34.80 | 97.75 | 20.00 |102%{a103.60| 19.25 |12.10a12.25) 4.03 | 4.30a4.35 |501%10250.9 56% 36 .53436. 40% 
34.80 | 97.75 | 20.00 |103 2103.60; 19.25 |12.10a1 4.03 | 4.30a4.35 |50'16 250.7 5644 36 .52a36. 40% 
34.80 | 97.75 | 20.00 1103 @103.55| 19.25 |12.10a12 4.03 4.30 5011; 6050.7 56% 36.55a36. 40% 
34.80 | 97.75 | 20.00 |103 a103.55| 19.25 /|12.10a12. 4.03 ei 564% 36 .55a36. 40% 
34.80 | 97.75 | 20.00 |103 103.50; 19.25 |12.10a12. 4.03 | 4.3004.34 |501%,.a50. 5634 36 .55a36. 40% 
34.80 | 97.75 | 20.00 |102%a103.60/ 19.25 |12.10a12 4.02 | 4.284.834 |51% abl. 56% 36.58a36.6 40% 
34.80 | 97.75 | 20.00 |10244a103.55| 19.25 |12.10a12. 4.03 | 4.3004.34 (51116 a51.1 56% 36.60 40% 
34.80 | 97.75 | 20.00 |10254a108.60| 19.25 |12.10a12 4.03 | 4.30a4.34 51% a5ltic 56% 36 574036. 40% 
34.80 | 97.75 | 20.00 |102444103.60| 19.25 |12.10a12. | 4.03 4.30 511216051 % 56% 36 .60a36 .6 40% 
34.80 | 97.75 | 20.00 |10244a108.60| 19.25 Beaune: 4.02 ee 1 Naan 56% 36.58 40% 
84.80 | 97.75 | 20.00 |102344103.55| 19.25 |12.10¢12.20, 4.03 4.30 52% a52\% 56 36.58 40% 
34.80 | 97.75 | 20.00 /102344103.60| 19.25 |12.10a12.25' 4.02 | 4.2944.30 [52416 a52\% tt. 36 .58a36. 40% 
34.80 | 97.75 | 20.00 |10234a103.60| 19.25 12.10a12.25) 4.02 | 4.30a4.31 |52%16 a52. 56% 36.56a36. 40% 
34.80 | 97.75 | 20.00 |10234a103.60| 19.25 12.10a12.25) 4.03 4.30 525% a52% 5644 36.55 40% 
34.80 | 97.75 | 20.00 |102344a103.60| 19.25 12.10a12.25, 4.03 | 4.30a4.34 [51% a52'i 56% 36 .56a36 . 40% 
34.80 | 97.75 | 20.00 |102%a103.65| 19.25 /|12.10a12 4.02 eee 4 Sneaitn 56% 36 .54a36 | 40% 
34.80 | 97.75 | 20.00 |102%{a103.60| 19.25 [12.10¢12.25 4.03 | 4.29a4.30 |51%. a51% 56% 54036. 40% 
34.80 | 97.75 | 20.00 |10234a102.60| 19.25 [12.04¢12.25| 4.02 mee ot ——* 56% 36 .54036 | 40% 
34.80) 97.75 ' 20.00 '102%a103.60' 19.25 '12.10a12.25 4.03 4.30 51% a51\% 564 .53a36. 40% 
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RANGE OF BOND PRICES DURING MAY 1928. 


Bond Sales. 1928. 1927. 
OO es Bild dc eateeicc amin $265, 884, 000 $281,0356,700 
Salt. E Ob See hi ics secs 1,412, 065. 825 1 634,309,400 


ed ee ee ee 


928. 


1 
Shares 82,398,724 


351,779,893 


1927. 


46,597,830 
224,028,610 


The tables on pages 13 to 32 furnish a complete record of the transactions on the New York Stock Exchange during 


March and since Jan.1 1928. They needno extended introduction, as they are self-explanatory. 


The tables embrace every 


security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black-faced 
letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for special 
reasons, are also quoted “flat,” but where this is the case the notation “flat” will be found against the name of the issue. 
This method of quoting bonds became effective January 2 1909. 

For footnotes to tables see last page of bonds and last page of stocks. 
















































































Sales én BONDS : price, PRICES IN MAY. RANGE SINCE JAN. 1. 
Value. | N. ¥. STOCK EXCHANGE. |5s| ‘1928. May. | May 31. Lowest. Highest. Lowest. Highest. 
$ U S GOVERNMENT Bid. Ask.| Bid. Ask.|Bid. Ask.| Sase Prices. | Sale Prices. Sale Prices. | Sale Prices. 
1,780,000] First 3}4s8__.............. 1932-1947|J Dj101%%ss3Sale |/101%: Sale |1007s2 Sale |100%33 May 23/101!%33May 4//100%s2 <r 23/1012%ssJan. 81 
110,000} Registered...................-- Dens Seta ab dhe cate] conde codnol Sek May 7/102%s3 May 8/101 May 101“%sfeb. 4 
opacbel » POE biknbadeeuniisedee 1932-1947|/3 D rT) te 101 101%33}100 101839)... -2 ei} ee 2} / 101432 Apr. 23)101%s3Mar. & 
een tee | ARERR os BD oc de peewee sanded cocdel cocas cuccalcc dca secwcctce ccna, bun ade Bet Sec eae, 2 
458 ,000) ay ee Sis auacih ahiausiliigletaestnciaptidte 1932-1947|J D 103%1;:S8ale 102%ssSale |1012%;:Sale |1012%3;May 18)/102'ssMay 1//1012% May 18/103'5s3Jan. 
17,000] MRegistered..............---.---- Dj cn wo one cn}] -..- ‘i -----|100 May 23/1012%s;May 2)|100 May 23/1031%33 Mar. 16 
ot enna one 4s.......-. 1932-1947, 4 102195 oocee 1012533... 10175. “Bite ww enon 22-2 --]------ ~~ ----|] 1028323 Apr. 11/102%33 Mar. 
-“-«<<« << Li ---<«- - eeecece eeoe2ece “7c ee ----e- --—-<=— --—-<—< --<«e8 «8 eee eel ee woe oe --—-—- oe -s<-e ee “see en lee ee enw ee ee ee 
1,471,000] Third 4s_............--.-.- 1 S| 1002%ssSale ||/100%s2 Sale |100%s: Sale {100 May 23/100!%:May 1//100 May 23/100%4ssJan. 7 
z “ hen yo eae RE GE EM GOESE BERE M §$/1001!%s3Sale || 10053:3 Sale 99433 Sale 99%%5sMay 21/1001!33 May 15)]} 99°%ssMay 21/100%#s3Jan. 6 
3,260,000) oak BI6Cs ccsvoccuvcue 1933-1 1037%sSale ||/102%¢;,Sale {102 Sale |1012%:May 31)/102%%,May 4)|/1012%:May 31/104 Jan. 7 
408,000} Registered..............--.-.-- A 10375s3Sale 1022233Sale |1012%s3Sale |10127323May 29/102243g3May 2)|10127s2May 29)103°%%sJan. 65 
we *000| Treasury 4s ERED RSS 1947-1952)|A O}115%%s:Sale |/115%s: Sale |113%%3:;Sale |1132%33May 29/105'%s;3May 3)/1132%ssMay 29/116%sJan. 7 
000} Registered...............-------- 115%4ssSale |j_.... -.---].---. -.--.]114%s3May 16)1141%33May 16))/1141%s2sMay 16/115%4s3Jan. 3 
790'000 Treasury 4s_............-..-. 1944-1954 110%*%s3Sale |/110 Sale |109 Sale |108%3;3May 21)110%s3 May 7||108*%%ssMay 21/111%%ssJan. 7 
Registered. .............--------- J dim pe Gall ea dwh cancel doc ce conde ences dvkesdl caneue «dageih lee heen see. 7 
1,027,000 Treasury 3%4s_.........-..-- 1946-1956 8 107?7ssSale 107182 Sale [106733 Sale |106 May 23)107!%s33May 4/106 May 23/108%% sJan. 7 
962,000) Treasury 3%s_............- 1943-1947|J Dj102*%s3Sale ||102%s2 Sale |10127ssSale |1012¢ssMay 23)102'533May 4/|/1012%s:May 23/103! s3Jan. 7 
Se Registered eee eee ee ee eee eee eee D eee es eee oe ee ee wee wel we wr ee wee ee eer ee ee ee eel ee eee ee ee ee 101%%sApr. 19 101%3Apr. 19 
STATE AND CITY SECURITIES 
166,000] New vost: City—4s.......-.-- 1960|M a3: 1014||/100% Sale |105% Sale |100% May = sa May 11/|100% May 28/1025 May 17 
chanwal G0te ae tik -1964 105% 10533 10334 105% 1034 104%{|- ~~ 27> DIIITI|TTIII> TIIII2}|10434 Feb. 5/10534 Jan. 4 
Sessa DAS <ife Corporate Stock......... p's 105% --..- 0384 105 0332 104 sich wsitleh ca abedech eel tas weenie te <add as 10332 - 291105% Feb. $ 
ceeebal | MMi betineeencecnsal O}105%% 105%)|i04 ~ mee re 1043¢|- ~~ 77> TITIIIPIIZII= IIIT 105"” Feb. 28/105 ~ web. 38 
PE aE 4%s Corporate Stock......... Dj109% ---... 109% 1104/1084, 110 |___... _.----_]_..-... ..-...|}109% Feb. 24/109% Feb. 24 
2,000} 434s Corporate stock.......... J\109 110% 109 109 109%|108 May 28/1084 May 18)|108 May 28/110% Jan. 17 
acetal 4s Corporate stock.......... Dd/109% 110 108% 109 108 TOD bin ncce ccm ecsleoneca, coonsati vere Beak. Soe Wen. 
3,000} 434s Corporate stock.........- s}109 110 10844 10934|10734 10854|1073%4 May 29)10814 May 14||10734 May 29/1093, Mar.y3 
5,000} 4% Corporate stock..........- N/101% 10154|/100% Sale Sale | 993, May 29/100 May 18)]| 99%; May 29/101% Feb. 
cdma ian Beatin: nctebcciks mcncclecuns cocndlecocne censncldducts | aaskivalinebee shbtightbadgeha aavdmee 
didaee 4% Corporate stock........... 101% 101 101 9934 10034/_.-... -.-.--j]-----. --.-.-|]100% Mar. 5/10134 Feb. 
PE EM 4% Corporate stock. .......... MN/101% 101 109 101 9036 10036)... 02 n, niccwulacsese cennucl oe eee, 10134 Jan. i 
POG Bes 4s Registered__..........-.... DEP Miike. a atitid dntddjdcaetldanne sadkidaccdca aagiseclivenneu siden Deine % Jan. 5 
seiehtien tina 4s Registered ._............... MED atee onntidilecdun sceddleonede ccenbledmen «6 eeduelceccetdjceeey bfekeeen dere ee Laatnieon 
14,000 oceans eee RAR A fe 10836 ccenc 108 108%/10634 Sale {10644 May 31/108 May 10)/10644 May 31/108% Mar. 3 
dnbabik @ % Corporate stock....--.- -1957 M Nj10834 108%||108 ~ =>---|1063Z 108 |27222> TIZIII|TIIIZZ TITI=2)/108" “apr. 30/1083{ Feb. “4 
savonel De ag a a a ra 71954|M N|- 9334 ~9354|| 92. ~~~ --|°9134 ~9234)--- 2 => TIIIII)TTIIT2 IIIT) 92% Mae. 8193347 Mar. 10 
SE KS 3560. ddd sniiacvcccnncecace Vs LOGE 8346 93 eS euecn oo hls Ry 2 an ie ates Se Des I a A aa 3% Jan. 30) 93 Jamil 
5,000} 4s Registered___.............- 1 MOGIE +uceellatase AGU TElciknin oae60 9934 May 4) 9934 May 4/| 9934 May Apr. 
Sistema N Y State Canal 4s.............. 1 bie C0RER deen cccwelaswee caddalndecade duqeuiitipnase aubcbel eahehe dhe bids diene 
~§,000} 40-2 - 2-22 III II ITIIIIITII ITT ag6a}...[2SII> IIDIIY|IIII2 TIITII|IIIII II=22/16314 May 28]10314 May 28)|10334 May 28]10333 May 28 
patie! CGE TUES MOs oeckscikcacudoee * Ginatita ectttnddiiin céatcheusen coke were rehex catia x co vente es rte gees Aan 
FOREIGN GOVT. & MUNICIPAL’S 
160,000] Agric Mtge Bank s f 6s_........ POG: Blinc o ciniie e visor Sale | 92% Sale | 92% May 31] 93% May 11 90 eb. 2 a 
79,000 Aaroeute Oe Ln oe 78 A....1945|/J 94% Sale 98% Sale 83 Sale | 97% May 16)100 May 18 8 fee 33 19034 # a 18 
87,000] External s f 7s ser B..........- 1945 94% Sale 9844) 96% Sale | 965% May 29] 9834 May 3 19 Mar. 9 
4; ,000 Seteadsiivone wb Sale eeubat 945)J 94% Sale 984% Sale | 974% Sale | 97% May 25) 98% May 1 20 88 Mar, 9 
39,000) Ext secs f 7s .............--.. pd AO} 94 «Sale 38 Sale | 963%4 Sale | 9634 May 31) 98% May 1 a 6 Apr. 1 
80,000} 2d series trust rects_..........1957)A O}_._.. --.--. Sale | 96 98 97 ay 4 9 May 1 $3 Jan. 9 38 Mar. ny 
184,000 Acdantine Gave pubis works 6s. 1960 A O} 99% Sale ||100% Sale |100% Sale | 99% May 22)100}4 May 2/| 9934 Jan. 4/1 Apr. 2 
270,000 tine Nation (Govt) s f 6s..1959|J Dj100 Sale ||100% Sale {100% Sale | 99% May 11 May 1)}| 99% Jan. 9/1 Mar. 
197,000 1s f @ 6s of Oct 1925__...... A Oj} 99% Sale |/100% Sale 100 Sale 9974 May 17|100% May 14!| 9934 Jan. 6 190 May rH 
398,060} Sinking fund gold 6s ser A_...1957/M S|100 Sale |/100% Sale {10014 Sale |100 May 24 i$ May 11|100 May 24/101% Jan. 25 
03,000} External ist s f 6s ser B ...... 1958|J Dj} 9934 Sale ||100% Sale {100 Sale | 99% May 16 May 23]| 9934 Jan. 13/101% May 23 
215,000} Extl s f 6s of May 1926_..... —1960|M Ni 9934 Sale ||100% Sale |100% Sale | 99% May 11 May 99% Jan. 3)100% Feb. 3 
7,000} External s f 6s (State Ry) ...... ae M S| 99% Sale ||100 Sale | 99% Sale | 99 ay 18)101 May 99% Jan. 3/101 May 
390,000] Extis f 6s (Sanitary Works) ...1961/F Aj 9944 Sale {|100% Sale |100 Sale | 9934 May 11|1014% May Jan. stot May 28 
224,000] Public Works ext s f fo.-May ¥ 1|)M Ni 99% Sale j/1 Sale Sale | 9934 May 16)/10144 May an. 101% May 9 
385,000] Public Works ext s f 544s...... 1962)F Aj.__.. ..... Sale | 95% Sale | 9544 May 3 May 31 a4 Feb. 
186,000] Argentine (Rep) 5s of 1909__.._. 1 M 8} 92 9334 1% 91%) 91% Sale | 91% May May 154 Mar. Jan, 18 
319/000] ‘Eaterual loam Se of 1937. 7 jos7iae al OF80 Bale pale | OF32 Salo | o7ss May May 1 Bar 2} 99. Abr. 
e ' rn m 5s of 1927_...... e e e ar. : 
70,000| External ¢ 44s of 1928__.__._- 2 | PRG eee Deraie rita PS 90% Sale ' 90 Slay 28 Maw 15 May 28 935% as 7 

















14 N. Y. STOCK EXCHANGE—BONDS 













































































































































Sales in BONDS 2 Price PRICES IN MAY. RANGE SINCE JAN. 1. 
May Jan. 3 
Value. N. ¥. STOCK EXCHANGE. 4% 1928. May1. | May 31. Lowest. | Highest. Lowest. Highest. 
$ Foreign Government (Continued) Bid. _Ask.||Bid. Ask. _  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale , 
261,000|Austrian Govt s f 78------------ 1943|\3 D||104__ Sale ||104_— Sale Sale |103% May 23|104% May 2 103. Feb. 6)|104% Jan. 27 
114.000|Bavaria (Free State) exti 6348----1945|F Al) 9634 Sale 98% Sale | 98 Sale | 98 May 311 99. May §8|| 9634 Jan. 3) 9934 Feb. 6 
230.000) Belgium 25-ye04 om wna 80 @----1945F DULL e Ts Bale lili sg Sale Sale |115, May 2alito%¢ May 111) Jan. a{llix aa fT 
6, 20-year sinking fund 5s8------- a ale ale ay ay . 

} : 25-year ext 648 a coca el 1949|M S//103 e ||107% Sale |106%4 Sale 1054 May 29|108%4 May 11/|10334 Jan 3}109%4 Mar. 19 
,000| External s f 6s-.-------------- 1955|J J3|| 993% Sale |/100% Sale |100 Sale |100 May 25)101% May 8 % Jan. 3)101} Mar. 
$73 0 External s f 78---------------- 1955|J D Sale 100% Sale 190% Sale 110734 May. 29}108%4 May 11||106% Mar. 10 109° Mar. 3 

‘000| Stabilization loan 7s-.-------- 1956) M N]|104 108 %4 Bale |108* Sale [10534 May 25/106 % May 7)/104%4 Jan. 2110854 Dias. 10 
28.000|Bergen (Norway) & € Ge.3.<e0-8 1945|MNi|113% 113%j||113 1134 Sale |113.. May 4/1133 May 911112% Apr. 18)113% Jan. 10 
40,000| 25-year s f 68-~.-------------- 1949/A O 1 101 01% 102 |100% May 9 10 May i1 Jan. 24/10 neg | 

249.000|Berlin (Germany) s f 66. cc-cus 1950|A O}| 97% Sale 3046 Sale | 98% Sale | 98% May 29|100 May 2 Jan. 3/100 ay 2 
K a (City) ext ¢ 8s-.-------- A O}}1 Sale ||107% Sale Sale 110534 May 18)107}4 May 911103% Jan. 4)108% Apr. 14 
223'000|Bolivia (Republic of) s f 88 ----- 1947|M Nil103% Sale ||1074 Sale Sale |105/3 May 25|107%¢ May 1)|10334 Jan. 3)108| Apr. 5 
7, External sec gold 7s. --------- 58\3 J|| 94% Sale || 98 Sale Sale 7 ay 29] 9 ay 2\| 9334 Jan. 3) 9834 Apr. 12 
227'000|Bordeaux (City of) 15-year 6s. ..1934|MN 995% Sale ||100%4 Sale |100%4 Sale 100% May 23/101 May 8 Jan. 3)101% Feb. 10 
181,000|Brazil (U S of) external 8s. .---- 1941|3 D||107 Sale |/112%%4 Sale 112% Sale {112 May 18|113% May 7||107 Jan. 3|1133% Mar 
,00 Ext a @ 6% of 1926.-.-------- 1957|A O}| 94 Sale 98% Sale | 98% Sale | 98% May 24 99 May 7|\| 92 an. 3 + $6, A 30 
343.000| Extl s f 6}4s of 1927....------- 1957|A Oj/_.--.. ----- Sale | 98% Sale | 98 May 23| 99% May 7|\| 9734 Mar. 14) 99 Apr. 16 
'000| Cent Ry 30-year @ 6. sewage 1952|J D|| 97% Sale ||/102% Sale 101% Sale {101 May 291103. May 2\| 97 an. 5/103 ay 2 
Sink fd 748 (coffee sec) ...flat 1952 A O}}107% ----- 108 107. 10734|1073}4 May 28/1084 y _1})104 . 10|10854 Apr. 30 
125.000|Bremen ext ¢ 7s trust rects.---- M Sii101. 102 ||102% 102%/|102% Sale 102% May 198 3 May 24/|101% Jan. 13 Jan. 21 
183,000|Brisbane (City) 8 f 58----------- 1957|M Sj|_..-.. ----- 95 e | 93% Sale M 1\| 93% May 23| 95% Apr. 5 
478,000|Budapest (City) exit s f 6s 1962. .1955|J D Sale 88% Sale 7°" Sale | 87% May 29) 89 May §8|| 85% Jan. 3] 89% Apr. 4 
'000|Buenos Aires (City) extl 6}4s-.-- J 31|101% Sale ||100% Sale |100% Sale |1 May 11|101% May 4||100 Apr. 23)102% Apr. 13 
000|Buenos Aires (Prov) ext 78------ J D &% Sale ||100 Sale % Sale | 9934 May 2 100% May 16 3 Jan. 11)101 Feb. 17 
371.000] Ref. external s f 6s------~.---- S16 Bil cine osne- 96 Sale | 95% Sale | 9544 May 8 9633 May 15|| 95% May 8) 97 ar. 16 
: External s f ¢ 6s series G-3....1960|A O}]_____ -.--.|]----- <-=-- 985% Sale | 9854 May 28| 99% May 31|| 98% May 28 99% May 31 
138.000|Bulgaria (Kingdom of\ s f¢7s...1967|\5 Jj\----.~ 943%4|| 9334 Sale | 93° Sale | 92% May 9j 93% May 2 925 May 9 93 - 28 
141,000|Caldas Dept of (Colombi J Jil 98% Sale |/101% Sale |100% Sale 100 May 29|101% May 3 Jan. 3/102 Mar. 
Canada, Dominion of 5s A 01/102% Sale ||101% Sale |100% Sale 100% May 29]101% May 7|j|} \% May 29)102}4 Jan. 18 
353,.000| 10-year gold 5}48----- FA Sale |100% Sale |100'4 May 18/101 May 1\|100% May 18)102% Jan. 6 
971.000| 30-year gold 5s------ M N//108% Sale -||106% Sale |10434 Sale 104% May 29|107% May 4 104 ay 29/1 . 26 
197.000| 4}48---------------- F All101. Sale ||100% 101%| 99% Sale | 99% May 22|101% May 4||_99 May 22)101% Jan. 7 
14,000|Carisbad (City) s f 8s-------~--- J J)|106% 1 4 108 3 108 © 1109. May 28|109% May 11)|105 Feb. 23|10934 May 11 
101.000|Cauca Vall (Rep of Col)s f @ 7481946/A O}| 98 102% 10254|102% Sale {10134 May 251103. May 7|| 9 an. 4)103. Mar. 21 
257.000|Cent Agric Bank (Ger) Wcnwiners M S}| 99 e ‘- e | 99% Sale 291100% May 1)| 9944 May 29)10 Apr. 10 
143.000| Farm Loan s f 6s ------------- 1960\3 J|| 9134 91%|| 92 Sale | 91% Sale | 90 May 25 May 2\| 90% May 25 Feb. 14 
683,000 Farm loan s f 68 ..------------ 1960j)A Oj] 91 91% 90% Sale May 2 11) 90% May 22) 9334 Feb. 28 
59,000] Farm loan 6s series A_-------- 4988).~..-}]..... -----f]----- ----- 5 95% May 11 95% May 11} 96 May 29 
48,000|Chile Republic exter s f 8s------ 1941|F Al|1093{ Sale |/110}4 Sale /110 Sale 1110 May 29)110% May 108% Jan. 3! 11% Mar. 16 
196,.000| 20-year external s f& 96 occuca MNjj101 Sale ||103 Sale ji 100% Jan. 3)1 ar. 28 
599,000| External sinking fund ¢ 6s ..- AO 3136 Sale || 96% Sale | 95% Sale | 95 91% Jan. 97% Apr. 11 
482.000| External sink fund gold 6s.--- F Ajj 91 96% Sale | 95% Sale | 95% May 91% Jan. 97 Apr. 10 
659,600 ref exti s f g 6s -.--------- AjJ  Jij-.--- ----- 9634 Sale | 95% Sale | 9534 May 25 93 m 97 pr. 10 
300.000|Chile Mtge Bank of éu 8 f 6s -- 3 DI 96 Sale || 99% Sale | 97% Sale | 97% May 3 95 an. 99% Apr. 13 
372.000| Sinking fund gold 63s guar. - i113 Di] 9836 Sale || 9934 Sale | 99% Sale 99 y 9836 b. 00% Apr. 30 
20'000|Chinese Hukuang Ry 5s- - ------ i1jJ_ Di} 25} 27 ‘Sale | 27% Sale | 26 ay 24 an. 29% Feb. 21 
11.000|Christiania (City) (Oslo)30-yr $s-1954|M S||101% 102%||100 10034|100 % Sale 100% May +4 Apr. 101% Jan. 14 
39'000|Cologne (Germany) 8 f 648 ----- 1950\M S|| 96% Sale || 9834 Sale | 97 Sale | 96 May 29] 98 Jan. 993% Mar. 21 
496 ,000|Colombia (Rep) external s f6s...1961|J Jj/ 91 Sale 95 Sale | 94 e | 93 91% Jan. 95% Mar. 14 
649.000] Ext s f ¢ 6s int rcts.---------- 1961|A O}/_.-.. ----- 95 Sale | 93% Sale | 93 934% May 95% Apr. 5 
195,000|Colombia Mtge Bank 6s------- 1947|F Ajj_..-- ----- 92% Sale | 91% Sale | 914 May 91 Mar.12) 93% Apr. 16 
128,000} Sinking fund 7s of 1926-.--.---- 1946|M N}j__... ----- 95 9714| 95% Sale 94% May 94 Feb 98 Apr. 4 
84,000} Sinking fund 7s of 1927.--.---- 1947\F Ajj_._.- ----- 96% Sal 95% Sale | 95% May 3 Feb. 98 Apr. 13 
172.000|Copenhagen 25-year 6 £5%s----1944|3 3)|101 Sale 99 Sale % Sale | 99% May May 102 Feb. 4 
245.000| External 5e------------------ 1952|J D Sale || 99 Sale | 97% Sale | 97. May 95% Jan. 101 Apr. 4 
64.000|Cordoba (City) external s f 7s...1957|F A 96% Sale 99% Sale | 98% Sale | 98% May 96 «6Jan. 101 Apr. 9 
60.000| External s f 7s---.------ Nov 15 1937|M N|j___-.- -.--- 99% Sale 814 Sale | 984 May 3 98% Apr. 100 ay 3 
18,000|Cordoba (Prov) Argen 7s-------- 1942|] 3\| 9934 9954||100% Sale [10934 101 | 99% May 7 8% Apr 191% Mar. 7 
149,000|Costa Rica (Republic) extl 7s_.1951|MNj| 94 95 99 —s Sal 97 e | 97% May 18 Jan, 6| 99% Apr. 2 
36,000|Cuba (Rep of) 58 of 1904 -.-.---- 1944|M 8||100% 10054||102 Sale 100% 102 |100%%4 May 19 M 99% Feb. 1)102% op. 11 
15.000| 5s ext debt Ser A of 1914------ 1949|F Ajj100_— ----- 102% -.-.-- 4 epee 103 ay 4 May 100% Jan. 5|103 ay 4 
139,000| 43s extl loan Series C-------- 1949|F All 96% 97 Sale Sale | 97 May 4 % May 96 Jan. 100 Jan. 4 
107.000| 30-year s f 5}48..------------- 1 ests 31110134 Sale ||10234 10334|103%4 Sale |101}4 May 31/104 May 71|1014 May 31|104% Feb. 6 
221,000|Cundinamarca (Dept Col) 7s a1946|3 Di| 94 Sale || 99% Sale | 99 Sale | 98% May 11/100 May 15)| 9334 Jam. 4 100 May 15 
93.000|Czechoslovak (Rep of) exit 8s_..1951|A O 109 Sale |j111 Sale j110 Sale |109%4 cay 251111% May 1 10678 Jan. 31/112 Apr. 2 
71.000| Sink fd 8s ser B-------------- 1952|A O}1108% Sale |\111 Sale |10934 Sale /110 ay 2|111. May _1)|108 Jan. 3j112 Feb. 1 
52,000|Danish Cons Munic s f 8s A-.---- 1946\F Ajl110% 11134}|111% 111%|111% Sale }111% May 1p|111% May 14 110% Jan. 91114 Apr. 16 
33.000| Series B sink fund 8s--------- F All110% 111%||111% Sale |111% Sale |111% May 22111114 May 1||110% Jan. 4 111% ar. 14 
211.000|Denmark 20-yr external gold 6s .1942|J J 105% Sale ||105% Sale |105 Sale 104% May 25)105% May 4||104}4 May 23|1063¢ Mar. 2 
309.000|Deutsche Bank Am part ctfs 6s _ 1932|M S|| 97 ale || 98% Sale | 98 Sale | 97% May 22 98% May 7|| 97 Jan. 3| 99 Feb. 1 
69,000|Dominican Republic s f 5s----- 1 M 8/|100% Sale ||100% Sale | 9944 Sale May 28/100% May 2)| 99 Apr. 20 100% Mar. 2 
gh 9aPaetue acetate crete a 08 ala BR | Bh, ak | SNE MY Sa Mey Oo) May ltl Ae 2? 
7 series sinkin n s.._.-1940/4 Vii_..-- -~---- als ale ay ay . 
34'000|Dresden (City) extl s f 7s ------- i asi N{\100% Sale ||101%4 102 |101%¢ Sale |100 May 17/1024 May 23\|100 May 17/1025 Mar. 27 
107 ,000|Dutch East Ind 25-yr extl 6s -.--1947 J Ji105% Sale ||104 Sale 103% Sale {103 Ma 11103% May 22 03 Apr. 27|105% Jan. 4 
120,000| 40-yr external sink fd gold 6s .1962|M 8||105 106%||103 Sale 19334 Sale |103 May 1 ist: Say 1||103 ope. 26110544 Jan. 4 
42'000| 30-yr external gold 5%s_-Mar 1953/M S//1 104%||102%4 Sale |102% Sale {102 May 231103. May _2)|102 ay 23|104% Jan. 20 
33.000|_ 30-yr external gold 54s--Nov 1953 MNI\103% Sale ||102% Sale |102% Sale 102% May 29|103. May 18||102% May 29 104% Jan. 23 
19'000|E1 Salvador (Rep) Ist s f 8s ----- 1948|J 3||10734 Sale ||/113% Sale |112 Sale |112 May 411134 May 107% Jam. 3{114 oy 12 
109.000|Finland (Rep of) external 65.....1945|M S|| 95% Sale Sale | 99% Sale | 99 May 1|100 May 2 95% Jan. 4/1004 Mar. 10 
88,0 External sinking fund 7s------ 1950|M S Sale ||101% Sale |100% Sale | 99% May 21 10} May 99% May 21/1024 Apr. 24 
171.000| External sinking fund 6}48----1956|M S|| 9334 Sale Sale | 99% Sale | 9944 May 8j1 May 16|| 9834 Jam. _5)101% Feb. 10 
06,000| _Extl sinking fund 5s-------- 1958\F Aj|__..- ----- Sale | 93% Sale | 93. May 29 92% Mar. 14} 96 Apr. 10 

'000|Finnish mun loan 648  ERSEES 1954|A O}| 97 9834|| 99 99%| 99% Sale | 994 May Jan. 25)101 Feb. 14 
77.000|_ External 6s Ser B----------- 1954|A O|| 97% 98%|| 99% Sale | 9914 99%/ 99% May Jan. 25)101__ Feb. 10 
eS: Sate French Republic 25-yr ext 8s..--1945|M g1\110% Sale |j...-- -----].---- <-<--|---<7-2---35 109% Mar. 12 11974 Jan. 3 

429,000| 20-yr external loan 7248------- 1941/3 D||115% Sale ||119% Sale |118%4 Sale 118% May 115% Jan. 3)119% May 18 
1,367,000} External s f 7s of 7) ae 1949/3 Dj/10 Sale ||108% Sale |107% Sale |10744 May Jan. 6)109}4 Mar. 24 
451.000|German Republic extl 7s ------- 1949/A O||10634 Sale ||107% Sale |107% Sale 106% May 106% Jan. 3)107% Jan. 23 
120,000|Graz (Municipality) RENE On 1954|MNI|102_ Sale {/104_ Sale 103% 103%|103. May Jan. 3)10434 May 14 
388'000|Grt Brit & Ire., 20-year 5 s.--- % 0 Sale 105% May 25|10634 Feb. 6 
105,000| 10-year conv 5}48------------- 1929 116% Jan. 6|119 Feb. 
413,000| 4% fund £op 1960 ($5==£1) -.--1990|----||-.--- ----- 87. May 21| 90%s:Apr. 18 
31,000) 5% War Loan £op 1929 ($5—£1) 1947 te i 98% Apr. 26 99 Apr. 28 
67.000\|Greater Prague (City) 7)48----- 1952 . 4110934 Jan. 16 
125.000|Greek Govt s f sec 78----------- 1964 96% Jan. 4)|100% Apr. 27 
996.000|_ Sinking fusd secured 6s....--1968/F Aj|...-- ~---- 87% May 7| 92 ar. 15 

‘000/Haiti (Rep. of) Cust s f 6s-- ---- 99% Jan. 30)102. Apr. 11 
185,000|Hamburg (State) 68------------ 1946|A O}|...-- ----- 95% Feb. 10) 99% Apr. 25 
16.000|Heidelberg (City) extl s f7 Ms_.-1950|J 103% Jan. 6)105}4 May 11 

256,000|Hungarian Mun Loan F168. p onak 1945 98% Jan. 3j101 Apr. 14 
89.000] External s f 7s-.-------- Sept 11941 94 Jan. 3| 97% Apr. 11 
69,000|Hungarian Land Mtge 748 A..-1961 98% Jan. 3|101 Apr. 5 
280.000|Irish Free State external 5s-.--- 1960|M Nj|___.- ~----||----> <-7-- 97 7. May 9) 97% May 9 
48.000|Hungary (King of) s f 7s------ 1944\F A\|10234 Sale ||102 Bale |102% 102%|101% May 101% May 23 103% Feb. 23 
1,304,000|Italy (Kingdom) external s f 78.1951|J Dj| 99 % Sale | 99 e | 99% May 744 Feb. 18 100% May 3 
445.000|Italian Cred Consortium 7s ser A1937|M 8|| 95% ----- 99% Sale | 97% Sale | 98 May 5% Jan. + % Apr. 30 
271.000| External sec s f 7s series ee Aaa 1947|M 8|| 94. Sale 98% Sale | 97% Sale | 9634 May Jan. 1 Apr. 1 
241 .000|Italian Public Utility s f @ 7s.---1952\J J|| 95% Sale 99% Sale | 98 Sale| 98 May 95% Jan. 101% Apr. 
247 .000| Japanese govt sterling loan 4s...1931|J J}| 9134 Sale 4 Sale | 92 May 91% Jan. 94% Apr. 
991,000] Ext s f 6}4s---.-------------- 1954|F Alj101% Sale ||1 Sale |102% Sale |1013%4 May 101 Jan. 105% Apr. 4 

'000|Leipzig (City) external s f ¢ 78..1947|F A 99% Sale ||10134 Sale 100 00 %}100 ay 99 Jan. 101% Apr. 16 
88.000|Low Austria (Prov)sec 8 f @7s.1950|\J Dj 96 Sale ||101% Sale |100% Sale |100 May 98% Jan. 102 Apr. 25 
169.000|Lyons (City of) 15-year 68.------ 1934|M N Sale ||100% Sale |100% Sale {1 ay 99% Jan. 101% Mar. 
240,000|Marseilles (City) 15-year 6s_...- 1934|M N Sale ||100% Sale |100 100% May 9934 Jan. 101% Feb. 11 
10,000|Mexican Irrig Assenting 6 f 4s 1943) .--- % 334 Mar. 37% Apr. 2 
pion STARS: Mexico (U S) external 5s of 1899£ 1945 49% Jan. 4 Jan. 27 
12, Assenting 5s of 1899. ...------ 1945 38 Mar. Apr. 26 
83, Assenting 5s large. -..------------ May May 1 

By Assenting 5s small---.------------ 41% May 41% May 18 
4, 4s gold deb of 1904_-..------- 34% May 34% May 25 
196, 22% Mar. 34% May 25 
172 Assenting 4s of 1910 large Mar. 32% Apr. 26 
177 nting 4s of 1910 small Mar. 3 . 14 
56 Treas 6s of 1913 assent (large) 1933 37 Mar. aus. 78 

887 City (Italy) ext loan 6 Jan. May 1 

tevideo (City) sf @ 7s 1 Jan. 1 May 17 « 
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3 Price PRICES IN MAY. RANGE SIN “ 
Vey, | N. ¥. STOCK EXCHANGE. aj} 1928. Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. | 
ere eno SL ac Him OE Hist le ai Mey ie Er ange Be 1g gan. § 

Be pp ere ny a) haeregagemenmaas 91/103, Bale |/102, gale |101 Sale | 94% May 29] 95% May 1}| 94 poy Feb. 3 
247,000] 30-year ext s sents ¥ 1 B--199718 4 B454 Baio || 8854 Sale | 955¢ Sale | o43e aaay Sol Sees Mae All Sf Feb. 1610314 May 8 

'000|New Souch My hag .---1958|A O}] 943% Sale 5 gale 102% Sale |102%% May 1|10344 May 8]|102 Mar. 29/1041% Jan. 20 
375 Ooo|Norway 20-year ext of 6a.Aud 15 1943|" &i/195%4 Salo ||103 Sale |102% Sale |102%¢ May 22 103° May illto1% Jane 4110310 Jam, 39 
347 COB Sepeae external © f 60, Aunts i9eely Alltoase date 192% Sale |103s¢ Salo Hasse May 32it 3||t00%2 May 22l102%¢ Jan; “6 
221.900] So-year external ef 6s... Oct 1952/4 Olltoase Sais. ||103 Sale |101%4 Sale [10052 May 23|101% May alll 7° May 28] 98° May ¢ 
143,000} 30-year ex {5s___ June 15 19632 D//102% Sale |j101 9744 Sale | 97 May 28 ay 7 4 May 14] 9334 Apr. 4 
SEO OOD eee oats ht ~~) bane a8 ioasine Bi-<0>- -2>--ll- Baie aed | on°* “oe 92 , May 14/| 9334 May 1 100% May 28]103 Feb. 14 
461,000 sonore * £8 ty) external 6s...-1952) 7 Al} neem onan 93 xs Sale |101 Sale |10044 May 28/1011 May 1 9 Jan 103. Apr. 2 
354,000|Nuremberg (City ears f 6s-...---- 1955|M N}|i0i__ 101%/|101 100, , Sale |100 | May 31/1014 May 91/99 Jan. 11/103 Apr. 4 

St Gouna. (Cay Pe eee 6 2 Se-------n F All 99% Sale |/100% =. 103% Sale |10344 May 29|104%¢ May 14/103 ee ios May 7 
2390 |Panama (Rep) external $540..---1953|3 B|ligars Sale. |ltos Bale |103-* 104" [i035¢ May -1|l04% May 7||102 Jan. 12) 98%¢ Mar. 5 
42,000|Panama (Rep) ey  leasaaibiea 961/35 D/|10214 Sale 1934 Sale | 97% Sale 9714 May 18| 98 8}} 9534 Jan. 3111032 Fen 7 
114,000|_ External sec s te) ext sec 70..19471M 8 ts i Rekedl roy Medes NI TG Mcsesconicteil ps elenipted essai sipaneteible 109 : 41110% Jan. 30 
A OOOipera Chap) eateranl of Ses. -toala lig Sate || ©2-* 110%s| © fags] S28 May 28) 08 siay”“a]}109%4 Yan. 20)107 8 Apr. 23 
w<---- a al 8s (series of 1926) -.--1944)4 0//1091%4 1 106% 10744|107_ = Sale |10634 May 11/107% May 4)|102% May 14/1 ar. 30 
96.000| External of series 7}s (of 1926) 1986 M$] 10654 Sale |||106 74 107; 19434 Sale 10354 May 14/1045 May i 90% Jan. 16] 94. Mar. 28 

{Be oy Po Sai ae ae Sale ale 
N54 O00! National team eats Oa... 1960/5 D\| 9154 Sale |} 93% Sale 87, May 1/| 8014 Jan. 4! 87, Apr. 24 
769,000 86% Sale | 85 Sale | 85 May 31 . 10|| 8934 Jan. 2] 91 Ap Pe: | 
at aintats 1940/4 O]| 80% Sale 91% Sale | 9034 Sale | 90 May 31| 91% May 15}| 9834 Jam. 3/101 % May 15 
196 000 Pertabiiis nem te of 37. Oct 18 isa Sil 38. Bale H1o15s Salo liosce soe 10S Rane “align pase Pilabe : 163 Re. 70 
| ean 109° Sale |108% Sale 211101 Jan. pr. 
SER GOEL, RAPREENS © 9 nen = eae ne mre 961/35 D|}105% Sale Sale |1034 Sale 103 May 9/1 4 13 1 i. 4 
31.000|Porto Alegre (Ct sia fund 7340..1986l3 5|| 194 etiige* gore (ics thet mee aa te May tS * Fon: siltoesi eek 
22,000 fand (Seate of) ext » f74-"1941/4 Siitaa* toe” llthe% sere liaess ane Me og Rane ablioe” any - tlitbaee San, at - 26 
47000 |Queens renee O8) ae. Feb 15 1947/F 4//106 108 ||108% Sale 1a Obs! Bane “eliobsc Adee oul oo'* aan, 1alteoie Mies 2 
42.000! io Grande do Sul (State) ext 86-194614 © 105 34 Sale 10054 Bale [Loni Boia | oes May “8/100% May 25|| 99. Apr. 14/100 Apr. 03 
oo OOO] Mat sf Jo of 1926-..---------- MNi|_-_-- Baio |l108 * Sale |109:2 Sale |1os’* Mas f1i90 May sail 'go50 May 97 y 24 
150,000) ode Janeiro (City) 25-91 of $0 .1946la © 105 5% _..-| 97 Sale | 96 y 29) 97 May 8i| 9134 Jan. May : 
153 ,000 sec s f 2 6}4s__------ F All---- 2 --=--||- 9534 Sale | 9414 Sale | 943; May 25] 96 May 21|104° Mas. 51106 May 
1,047 :000/Rome (Ct (Gity) ext s f 60 -----196alm SilSa73 fas 1188 foe 19433 Sale ge May 21| 94% May 3{| 91 May 21| 94% Apr 16 
" 16.000 Rotterdam ee ery a f Gan. 1988 hy tOeee 108 93% Sale | 90 4/120 Feb. 20 
Saarbruecken (City) May 2)|11954 May 16}/112% Jan. 13 

pet lo (City) 6 f 8s...-- Mar 1952/MN//111 sagiclhise uy. 138 Bate [fae May 1|100 May 1 180° Baer. Dol i sr. 33 

115 00 fecel sec 8 f ta oie 7 Say 18 1987 10634 Bale |lioe% Sale |toe Sal 106, May 15/107, May 4 196 Jan. 3|1 % May 4 
‘nN0|San Paulo (State) ext s f 8s...-- Sale }10 ay Jan. 1 ay 
31,000 San Paulo iB. Pere eee. pS J 106 Sale 108 gale 108 34 Sale }102 May 104 May 3hl Jan 1 SBS 
DE mg ge RLS, Oates S| 100 Sale "103 1s Sale | 99 May 25)100 May 4 °4 Jan. 1 May 11 
67,000!_ Ext 7s water loan ng Nopierti7o---19421M § 9474 Sale | 9914 Bale este Bate line May 28/1063 May 111110344 Jan. 31101 44 Feb. 23 
LN ee ee ee a eet. J\|10394 Sale 1}105% Sa 10034 Sale [190 Bay 1710156 May 20 Si ces il May,15 
224 000 [Seine Rept era Giovcase ext 6a i9eaing 1 oe98 aoe (193 Sale 99/4 Sale | 9954 May 31,102” May 98% Jan. 4 Ape 12 
187, 15-yr ¢ 6sNov 14 °26/M N 9834 Sale ||100% Sale | 95 Sale | 95 May 31! 97 May 7 02% Apr. 18/1 Jan. 13 

.GO0TRetssonstCityjeus Id-yr 8 ebvov © 1946F aj} o°* oe 96 Ma: 103% May 1))1 U * 17 

fh ae cee i ie eT as Ls Bs i He A Re Te a. i 
22 albatross SHE AE 2 16 pr. 

erga: A Rigeeartr Eo ger7ccHoaclA. 2ila248 Sale [122 Sale |11134 Sale |111 May 23|10354 May ||102% May 2a|toes4 Jan. 19 
wiss Confederations f 8 s---.-- . . 

He Bo eieccae coarser aad aii Hae i Sa RS Re HU SR Be os. 

#3) Sn scan 27 Beet 499 | Sek Be | ES YSN Bs Me wa 20) Bi Mey 14 

1,238,000} External ¢ f 560 goer ai We.._ 1se7 er ay &* 72 SM | BIZ Bale | 97% Salo | 973) May a] goss May £21 2778 Te. 27 09 Mar. 12 

49 oo0|Trondhjem (City) et ext ¢ 5340--1957|m Nil 9714 "9834 $335 Sale | gas san May 7| 90% May 1s|| 90. May 7 May 15 

109000|Tron (Prov) exti s f 7s_-1945]3 D Sale 90% 90K pay ales mane  allseesc wen 110% Jan. 23 

71, s f 634s_..-June 15 1957/5 Di} Sale }108%4 Sale 10834 May 16/109% May 1 ats] Jan. 7|100 Apr. 3 
38, somnwng Naf sf 8s..-1946/F AlliiQ Sale |\1091Z os) 9854 Sale May 210), Mey Hi S77 oe 31100 Apr. 2 
Beer ae iM N 4 Bale || 99 74 % Sale | 9614 May 11] 99% May 1} ; 
355,000|Yokonama (Giiy) exti « f 62.----1961\7 Dl) 9454 Sale || 99 ai ae 

, Ma 108 eb. 
Rateoad 1943 106 11108 < 107 110534 Sale 110634 May 3110035 May 12/3806 Bay $11100% Bob. 4 
000|Ala Gt Sou Ist coms 5s ser A_.--.- 7 Bi|106 100 Bi’ ye Mattapan pe ited May 2i|| 88% Apr. 23| 91%¢ Mar. 9 

2, la Midland Ist gu ¢ 5s_-_----.-.-- oo re 100% ----- i} 88 “89% 89% 90 88% May 9) 89% a 92 Jan. 9 95 Feb. 25 
aT Ana Atbany & Buea let quarsiss. ~*" 1998 Oo 4 ire 93 9444} 91 93 44 “$31; May 4 4| 97% May 14 9334 May 4/99 Mar. 1 
71,000 Allegh & West ist ¢ gu 48. ------- A Ol} 82... -aa-- 97 9714197 98 34 M May 1j] 81% Feb. 17| 8434 Apr. 17 
“7-255 Veliey dom gu 40----— Sain Sl 9736 834 Sale | 8314 Sale May 21| 35s May 3|| 9554 May 281 90° Sau. 17 

Saye SPs caso ll Soc ala SAE Sa | uN Sls | B24 NDE) BP" SS 1] PS al to go 
330 ‘000|Atch Top & SF gea 6 4s an ee ne ee ee “§3%|"91% Salo” arias "93°" May 16|| 91 Apr. 13] 94% J. __ 
argue Adjustment ¢ ds...--.---Jaly 1995] Nov||" 9334 “95 | beta basal bala by GF 883 Mayall 9137 May “7]-69-~ Mars 13 
ea egistered.-.--------- Juiz 1995] wil 9233 Salo || $352 Saia”| 34 ORT OFS eg S06 ee Oe it 5332 -Maz-37 
Wi eee Sr DI! $234 22-2 sess “3a-"| Se* ----- a7 waa as May 1Si Sis May acl ga7? Mier: 22 
“% 000 Conv 4s 01 1908. =a 2ana na 198515 a 3 ve 91 Sale 92 93)5| 9126 May 9 pene Fs we "99% Peb. 11 "99% Feb. 11 
12000] Conv @ 400 UAB ATA PS Di laaiz 7777 -Ih---- -asazzi----- - Pt cg. s PER TS RET May 22] 94% Mar. 12 
he Conv gas of 1910-_------------49005 Dil" 935g “Sisal o13z 9408-7772 STH 9a7--wiay aa) 93% May 4i| 9336 Jam. 16/ 96 : 20 
1B 90) Repseegeeseorytanein cag I hag eT BE oe aid | Bab Sar 29) 88 May IL Shoe deny fg] 84% Me. 
13000] Gal-Aris tet &ref4ge ser A ---1962/M 3 103% ----- mele temas _ _.|07. Mar. 19 107 $4 Jan. 7 

& No Ist 58-------.-- gasiy Bl192 4 ----- os Beams ©  RPPPPe Speman abet Ray 18055 40s: 2 
re Atl & Ghar Alr een tees alee” acl 104 * 107° “|lots 10634|10434 “May” ~3]i05"~ May i O1 Jan 16) 9334 Mar. 20 
“7.000] 1st 30-Vear 5s ser B_.....----.- % es an. 

5 baleen harsone ecg SMM BOM = 2 oh | 380) ate | sase-ataras wig nice alte ees aflaset eee 
eter wip typ ipaamemabncks es D||ida-~ 1047 -|li013g 10334|-7--7 i013%|i01~“Miay- 38 101% May 40) Bay 3 | 95% Mar. 27 
“F000 General unified 4}48- ----.---- 952 Di/10 95%1| 93 e | 92 93 92 May 29 May 2\1| 79 Apr. 26 Jan. 13 

$:000| L & Neollat gold 4a----.- Oot a a aid 8358 80% Sale | 79 Sale | 79 May 31 Bi May 14|| 72 May 29 Jan. 31 
25.000|Atlancie & Danville BORG Se --no- Ee 5 3 76 74 74%4| 74% = | May 38} 92 $2 92% May ll oS36 Wee Pon, 18 183 Apr. vf 
35,000} Second 4s- --- ---- ist gu @ 40.-1949]4 0] 89 Sale || 92% 95°°| 90 weeks’. 5c. oo cc honk ate ee 10 Feb. 
70,000|Attantie & Yadkin ---I941 J J 1102% -..--| 2° ° 105 |----. 10435 ----- J 3 
Panhg oes ustin & N W ist €5s-.--~---- May 23} 97% May 7}} 94% May 25] 98 Jan. 10 

E & Olio Ist ¢ 49...---- July 1948/4 O}} 9736 Sale || 9635 Sale | 95% aso ote May 29|10034 May ‘all 9054 May 2ol10t* gen: 19 
ea ppt ro ehagamnamttanteed i933|m 8||10034 Sale’||-99% Saia"|'30% Sale oo wearedipraditts 8 Feb. 2411003 eb. 24 
wrtdess Dag“ biapiMsanad Re M So oaz Acie” tesc Bale 10352 als” iaiiz sas Fe ee oe ey eons May gelisn san: 8 
FE) G00) Retand & S00 80 00e bnm oa Tesla Oliots Gap (ieee Ske 105% 106% 108 May 31|110% May 1|[108 May 93| 97% Fens 16 
159,000} Ist gold 5s-...-.- vo Rae 1995/5 Dij111% Bale |/110% Sale le | 94% May 23) 96% May 8 21|107% Jan. 6 
167. PLE &W Va Syeref ads. .--.-1941/M Nil G65) Sale ||'S0x5 Sale. $64 Bale [10030 May 21 105 May 2 "83 May oalgisg san: § 

71, PLE &W VaSysre ae 5% ...-1950|3 3/1106%4 Sale 104% Sale |104_ Sale gait May 28 85% May 28 05% Jan 8 
115: Southw Div Ist 3s at 5% ~~ 7 s95913 J 90 90)4|| 8844 Sale | 85% 85% 102% May 10 103 May 2 102% May 10 1038 May 3 
119; ue nar emf gd Soames tee 8||105 Sale |}102 102% Sale May 21|1 ots May 31102% Fe. 28 Apr. 11 
198 00d|Bandor & Avecstook Ri ist @ée 4310" ailtgays oe 10494 “sisal hes “307 198 * Mz 2 87 Jan. 3] 935 Apr 

Ty Con ref mtge gold 4s... .------ 3} 87 ep TR Bee: RR” 6834 Feb. 8 ce | ie. i? 

Battle Creek & Sturgis gu 3s_...1989|J D $834 Baie 973% oe 97 dm, 9634 May 8) 0734 May 3 °7 Ape. 20 of Apr. 20 
19,000|Beech Creek tet gu 4... ...---1936 5 Sli of ee oe | esa cata the agy ol weer ------|} 97 Jan. 14 dan. 14 
=2-7"2] Second guar gold | Se_------...-4936)3 3||100% --_.- 100% ----- ee Nala epete 5 PRR ts Seaacere eats aw eos 
skoe al meety nh Cehmyne foment ¢ eqeees | duos tS beomes Sais 7IIIZZ IIIII2| 93% Jan: -3| 95" Feb. 28 
wat ty wa Senda tel ones Std @ 3)48-...1943/3 J 93 Sale — 95 “95% ee es ee oe 8 Jan. 88 Jan. 28 
wearily: Big Sandy Ry ist guar 4s_-.._.. 2D 84 87% 88 | 85 87 |------ ------|------ ee ee Feb. fed. 1} 
------ m & N Y Air Line Ist gu 43.1955|F A 7 Bt O7 §=98)4] 96% 98 |[...... -....-}...-.- fay 20)|102 y 31/1 gan. 6 
FE nes Brunsw & Western Ist gu ¢ 4s-..1938|J || 9 103% 104441102 5¢ Sale ae M 10g SS May Toh oss? Baar. ca Jan. 3 
-* 000 Butt Roch & Pitts gen a 1937/M S 1% aie ona Sale | 94% Sale its Soi gusting bmg 

96/00 ig 77 ienpnnbpennnnpenncsiodd ~f~|| Rete dem fon Sasa fi Saiz weds 1188 1c Bice aS i034 May’ 25/08 “Ape. 17|10334 “Apr. ii 

” ¥,000|Buct Ged Rap & Nor & Gol ts ist Ba ol}i0a4 =----|1108"~ 16834]. raniggia 19}h98% Ape. 231110% Apr. 12 

1104]/108% Sale |... 10814|10814 May _7/109 May ee 4 gan. 25 

Sou con gu & col tr 5s. -1962/A O}|11 ° 99% 100 | 9814 99%4| 98 May 28/100 Jan. 1 

28 adian Nat guar 4}<s 15 1954/M S/i1 Sale |/100% Sale | 991% Sale | 9914 May 190 ++ Ha may % Jan. se 

132,000) Syear gold 4is0------ reese t987|3 a|{1005¢ Bele {TtQ0°* sale t13 Bale 114 May gi|1i8 116 May allt May 28 yo. 30 

1 Slonaetinn Se dab 375 -——ARMEH BNG Bale ite Hie (ntti date [ita ay lla tar AN Mer alia ee 8 

sik 10-year gold. 4S “Feo. is sasie Alll00” Bale ||'sa72 Scie 9944 9034! 99 May 190 Ma 1 May 20) 92, Jan. 21 

84 —— J}} 9034 Sale || 9044 Sale 31 (100 May 3 a ‘ C . 
deb orree-- Sale | 99 May 4 . 

$31 llateral trust gold 4}48_..-.1946|M S||101 Sale 99 — 90% 9934 Lal ged as 84° “Map Ball & 4% 4 70% Jan. 9 

b & Shaw Ist leanne ke 7% “SO aa 8914| 84 Sale | 84 May 5110296 J 10534 Mar. 14 

2,006 > Guneh & Onieintio. ~~~ a0 Dili oge- 108 05 4} % Sale 106? May 1 10054 May Bii108 | Pel Jan’ 21 

26 & con & €2 saries A-Dec 18 195 Dj|I ed aS 15 O4< 94% Bu ts $4. Mey it 35 Mai * ae 
age & Adir Ist gu ~ “adizit B73 3 May 5 a 08 34 , 

Mivccamanell £5 Bact 10874 May % May 2911 1 

is Se ny gare --—-or- Ale AUS 96 lhe 108 By seta. MOess Web, T7MOANe Bac, 't 

19.6 cree Te we eee Se ee errr errr ee — 



















16 N. Y. STOCK EXCHANGE—BONDS 











































































































Sales in BONDS He Price, PRICES IN MAY. RANGE SINCE JAN. 1. 
an 

vans. N. ¥. STOCK EXCHANGE. 1928. Mayl. | May 31. Lowest. Highest. Lowest. Highest. 

Cen Ry (Concluded) Bid. Ask.\|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Mid oicn out sonea beats. 192915 DIl102. 10244|1100%¢ Sale |101}4 Sale 100% May (1/101, May 2{l10054 May “1/102i¢ Jan. 7 
werent Ele oe eee. 1959/4 Olltos? 105 per i077 "[1b4 19488 it... 74 May 41110536 Feb. 23|10434 Jon: ay 
ani ia nm 5s series C_...-..--. détubok 1 seb emaud coe wee ’ “ 
4,000 Chat Div pur money ¢ 4s....- 1951/3 Di| 95% ----. #25 cigars TES®. coun x pass wey 16 108 ta May 4 106 a i. 1 Ser. if 
3,000} Mac & Nor Div Ist @ 5s...-..-- 1946\3 Jij/106% -.-- i 107 109 y% May May A y at May 
EY ETS: Midate Go & Ati Dev pur m Se..292% SEE PE snc oEPE Gcaswl OSG acceo|soss em Seasealemeans cavenall ee pr. 03 ae 
An: Mobile Div ist ¢ 5s.....-...--1946|3 J||106 _.---|]107. _----|107. 109 |------ ------|-L-LL- --~~-21]/106% Jan. 6/106 ar. 14 
000 E Ist NALA eee 1961|5 J 86 8334 863%4| 84 86 84 May 29] 86% M 8|| 84 May 29] 88% Jan. 6 
Hino eerare Rees ta Cae -OeRE AIAG Leeigige | Shag - 100 pO MAF 3)00 May}, MY SG Heep 
Ni co. ame FOFIMEA INT LULL LUS7Q LULL LULL IUS ow nnn) ne nn een me ne em a ne ow eee ee eee ° 

{6.000|Gentral of Nf gen g Se SHUN a 1987|J J||118 119%||116% Sale 11536 116% 116 May aay May ob 116 May 23 119 Jan. 25 
a Soe Gears alee. TEP S89 AS AB Be bate May 3 May 17 Ape. 13190? Jon: U4 

127'000 Gent bas ist fet da @ 4e-----.--1949/8 A "95% Sale || 9434 Sale | 93% Sale | 93% May 21 93 fay 21 9634 Jan. 5 

B3.000| Mtg gu @ 3%8.. 21... ~2 Awa. i929/3 D||-99~ ~9534|| 99. ~993Z| 99 9934/99" “May 10] 99 ics 21|| 99 Jan. 16] 99% Jan. 
31000 Through Se L ist du @ 4s ne 1osala Ol| 94 9Biell 9436 94 04 O44] 94 May 18] 94/4 May 16|| 94. Jan. 18] 953 Apr. 2 

SED WOU GOR Ohio canicncccanduenneid 1960|F Al|104%4 Sale ||_.... -.-.- 101% Sale |101% May 29}1 y ay eb. 

Pea HERE: Mice aly Sevannehh 800 6 76. ucakSGOs Sila cuns sccac here BO [LIBS cn cncleccwns cnceneltusdes acbeesllanwdce saivereledans ahaces 
20,000/Ches & Ohio gen fnd & imp 5s...1929|J J||/101% Sale ||100% 10034|100% 101 |100 May May 15}|100 Apr. 18/101% Jan. 
boo ee Seas le |AggH4 BO Salo BOE aH My ATH Se, A See 

147.000 Gonecal 4 nt goid aige_--72222212<1992)m 8 102 Sale ||101% Sale 190 Sele. 190 May 29 1984 M May 23 98 Spr. 24 105 Mar. if 

238,000 rakes.” -"------- eee A||100% Sale ||100 Sale {100 Sale | 99% May 2 10538 May 5 99% May 28/101% Feb. 
1. Graig Valley tot @ 8s.-.--May”194o|s 3}/101 54 102%||10146 ----. 103 ----- 102" May 23/102" May 23 101.) Apr. He Jan. 9 
ationaws tts Cree © ist ewodenune beame ane gabeoclkesqenn, Gubnne “$5327 in thie apeaigl . . 
29,000} R & A Div Ist con ¢ 4s_.-..... 1989|3 Ji| 94 _.--. 94 9434) 941% __--- 9434 aay 3 Bi May | st —. 7 ps rnd 4 
Oe}. Wiese Boniaas tote tat uP “13etiae allaoe a he” wi y *|102%¢ Feb. 2911025¢ Feb. 29 
si cle talk ts arm Sprin y cakiimebion ee ae sain ip to es apelin Oh au eae a be hil ® 4 

923 ,000/Ches Corp conv col tr g 5s May 15 1947 ine 2 99% Sale 99% Sale | 9934 Sale % ped 7 10034 May 18 Mer 331108 a 4 
39,000|Chic & Alt RR ref ¢ 3s..-.----- 1949/A Ol] 72° 73%/| 72% Sale | 72 Sale y ay 71% Apr. 26/74, Jan. 6 
oS. BOO Cae Et lepoett sted Ape 1928 int--I5"5|| 61 Sissi] 70> Sale | oo% 70 | 603 May 3a aya a 58% Mar. 12 ae May 7 
po pg ot Polen Ge eel Aapeegmpmmiaate ilies Shae Sill Fox Salo | 86° 88 | 8532 May 10] 7135 May 15|| Bo Mar. 27| 7135 May 18 
25,000/Chic Burl & Q Ill Div 3}4s_--.--- 1949)3 3 91 Sale || 8956 Sale | 86 90%] 8934 May 4] 91% May 17 Bont Apr. 3 91 Jan. 5 
37,000 Illinois Division 4s_---.-------1948 J J 8% rT 96% 584 “96% Bale 96 May i 97% May 16 Sous many ob 98 Jan. 13 

139'009 Paige ne r eries B ponoooo7-- Saale Al|102%% Sale ||101%{ Sale |100% 1824 |101 101 May 251102. May 1\|101 May 25)102% Mar. 23 
27'000| ist & ref 5s series A..-------- 1971|F A]/108%4 Sale |/102 Sale |108}4 Sale |1 May 22/108% May 7 107 Jan. 25 110 Mac. 21 

GSE DOD Sen ee ne ens gas -tontita SUI 98"* Bale "||" B0iZ Bolo |"805Z Bale | A81¢ May 231 3331" May “3||' 6° Mar. 3|-95°* Jam: 3 

co. mien ° e 

Bo OOO nic & E TM Ry (nemo) son Se-- 19am Nil1203 110 %ll1id ee 112ss|106 * 110% 110% M May siti May 14l]110%5 Jan.” 411134 Feb. 1 

403 000 Gite Gt Western tot $0-y2 da-..-.2907/E © a Sale Af Sale | 6914 Sale ay % y Nu Jan, Slate Pee 3 
"B,000) Refunding gold e_.----------194713 3}}105%9 =22-]1108 4 222-|-7<2> 10654 10554 “May” 8]i0537 May" al}105%4 May 25100 ise. 2 
sigh Refunding 4s series C_.......-. sin aaknn Gives til ck op teins se tee 104327 se cst iiss sas Aap de‘: Sek is sp das AIR ia aiid ik he ARI a a Gh in. ead na din 
general 5s series A_.__.-- 966|M N||105%4 Sale ||105% Sale |_____ 104%}1 May 29/106 May 4/|104% May 29/107 Mar. 8 
12'000| let nen 40 eeclen Bon May isee|33|/1113¢ 105% Bale | 705g Ls |tooss May -alisox May 10/|1o0% Bet 17/104 55 Jane’ 10 

i Chic Indi & Sou 50-yr 4s__..1956|3 Jj| 96% ._--- 94% Sale | 93% 94%4| 934% M 95% May 2)| 93% 96%4 Mar. 17 
"OD ae ache er icc ates GR oats | BN SoS BAREIS MANY AORN ha Be 
iad 'n OME SE RRA, OMICS Eee, PUM Se ACSA en Aes Nae N ward ° x 

72,000 Chie Mil & St P gen @ 4s---May 1 1969/3 J 92% Sale || 9134 9254) 8934 9034) 90 May 26) 93 May 1 30 — 26 93 Jan. i 
Pp. 600 3 ries B.......May 1989|J J|| 80 ___--|| 81% oi “80° ~ “81 "| 8034 May 14] 811 May i Jan. 13] 81% Jan. 23 

133'000| Gen 4 ise series G 6 ak May 1989/3 3||101¢ Baie” ||102 101 Sale 1014 M May 3 1]10234 May 91110034 Jan: 3110434 Jan. 25 
—_— Gon ke ret 4346 series AY. 3014) oll" 73°~ -7434||---- sn ocone cnn et se, Ce eee 72% Jan. 12|'74% Jan: 17 

114,000 Ist eee GO1d 63. ne n-nnae~n 493413 33)|103% Sale ||i03%% Saie"|i0354 Sale” |i0334 May 24]i03°~“‘Mtay"“3]]102s May 24104 Jan.” 3 
sini Givtnlanthe th ert. e Scaceccondedsas ia a i a tenon ebb ahunnaes wadenawe . e 
Bes Ee > Rieeeeent | ell lepers beseeeeet eeemeterenen beeeeetereee EC OTE AE BS 
aS eee Ss July coupon.........- With tied tie mintiinttineted ean wwl@®Seeee aéGeoaslenheonn, seaved . ° 
48,0 Pac 5s_____-.- 1975|F Aljj_.... __--- 971% Sale | 95% Sale | 9534 May 22!) 97 34 May 2/| 95% Mar. 3] 9 Mar. 

$°280;000| Conv adj Se. eine 29 --Jan 1 2000/A Oj/..... _.--- 95° Sale oi Sale | 74° May 27| 78 May 7/|| 61% Mar. 2| 79% Apr. 20 
39,000|Chic & No West gen 3}4s..-...-- ween 85 86 84 Sale S. seis 83% May 1} 84% May 18 Se re: +7 86 os 13 
aa Di dkebdmindinamedkeouianat th ta a wibinkelinttenns napacl GTR GE Peidences coceaulosasuc, ceceeen . e 

56,000 General 4s ia Riaccitecsécaonauiiaahienhieesetnis 1907/6 96% 97%)| 95 Sale 8344 95 9334 May 29) 954 May 8 9394 may 98 gon. | 
-e 500] _ Sptd non-payt Fed inc tax..1987|MNI| 96% —9734|| 9434 9532 9414 Sale |'9434 May 3i| 94% May 2!| 94 1] 96% Feb. 14 
000] Sepa d non-payt Fed ine tax. 1987|M N/|111%¢ 112° ||108%¢ 110 |_..- $58%|108 7% May “sl108% May a 108% May 81113" Jan. 17 
73-5 Matine head eet Ieee O11 27. 1a 8 joa -1i013¢ E1101 se May -7ILOLS2 Max -7|\101% May 7/1055 Jan. -8 
3000 "eee ee ene ee 01 ___--|101% May 16|101% May 16)|101 May 16 tse May 18 
“% 600 sinking seed 27 722771879-49291A ONL00S 22a z Meets 1O?__| 8853 98%) 150---atay aalio0i¢ May ial|l00 ~~ May 24 18058 Me; 8 
18'000 Sinking func ‘toad es Os ie canteen 1933|M N 102% 103% 102 Sale 101 % 103" 102 May 1/102% May 8 103 May ol 103 Apr. 8 

114.000| 10-yonr cocured 96.2772777777771930|5. D||105%¢ Sale ||10432 Bale |10434 Baie |1033¢ May 15/105 "~ May 17 1035 Abr. 32 106 Jan. 7 
1,000] 15-year secured 6348--May 1 1936/M 8||112 113% 107% 113%4|111% Sale |110%4 May 28)111%4 May 28||110%4 May as)ii4 an. 28 
17/000] ist & ref ¢ 5s_........-... May 2037|3 Dj\112% 113° ||111 112° |109%4 Sale |108% May 29|11114 May 10)/1 May 29/114, Mar. 6 

114,000] Stpd ist & ref 434s....-May 1 2037|3 D]|1043¢ Sale ||10154 Sale |100 Sale |100 May 28|102. May 1)/100 ay 28/104% Jan. 

,000|Chic R I & Pacific gen ¢ 4s___...- 1988|3 J|| 93% Sale || 93 Sale | 9244 93%] 92% May 4 9334 May 16|| 9234 May 4 Jan. 18 
bBo lp ieee 1988/3 3|| 9134 __-_- Sopa 91 93°°| 91 May 11 y 11|| 91 May 11) 9234 Mar. 31 
Tae geen rae Serer Bm Bale | 06M Sele | Bais ay ae i ee 21 95° Ape. 2] 953% May 7 

a a icici | Ra a . 

471000 Sec goid 44s series A_.......- 2M S| 9734 Sale | 95% Sale 94% Sale 3 pier 1 Ht te May 29 97 yan. 33 
11/000/Chic S L & N O Mem Div 4s_--_- 1951|J Dj) 9154 9234)) 92% --- y= = a M 89% May 9)| 92, Jan. 7) 9234 Jan. 23 
2,000|Chic St L & Pitts cons @ 5s----- 1982/4 O}/102}4 ----- 102% 103% 10334 103% 183 May 23 102}4 May 29)|10234 May 291103 Feb. 2 

pee. e i ain ee eR ER Th ce ces atch cn dhs | uibes om etn anf dias dela cca meen ana . ° 

36,000 Chie St, P M & Om cons és SINE: 1930/3 D 103 103%||10214 Sale |101% 102 100% May 4|1023{ May i 100% a 41103 jen. 6 

a to eawece ee eh FEV 4241) OVE wn e<— =|} FO 3 W~--j«=—=-| FDO #$£=POF7Rl~-<<<«<«— «a«#«<e8<|<« eee «ne eee . . 
14,000 Debenture 5s 7 M 8111003 10034||100, 10034|100 10034|100 “May” “7110034 May" 3i][100 Jan. 201100 Jan. 28 
it es festin aon en silliest ante tabetha ail { ae te ek ch atadd a aaic. dome ew . 
28,000 Chic TH & S'east ist & ref 53..-1960|7 Dl|103 Sale ||101%¢ Sale 1004 Sale |1005 May 23|101\% preg 1/|10054 May 23/1035 Jan. 4 
173 -O00| Income guar Se... ‘Dee 119s S| 97 Sale | 96% Sale |-9532 Oo%| 9554 May Sal-9755 Moy 4l| 955¢ May 25| 98% Mar. 30 
Chic Un Station ist gu 4%s A..1963/J J||10134 102||103. Sale | 99 100 |101 May 29]103% stay 2\|101 May 29]103% Apr. 18 

108 OOOl” tet Se series Boonen oe A-toesly siitod* Los selltoss, 10634|10826 10636|10534 May talioe* Moy 1zll10434 Feb. (7/107 May 15 

,000| Guaranteed gold 5s.........- J Dij104% 105 102% 104%/102% 104 10214 May 241105 May 2)/|102 ype 38 105 zen. 18 
16,000] ist 634s series C_.-..........- J J3j|118% Sale ||117% Sale |116% Sale 116° May 25)118 May 15|/116 ay tis 1}? + Se | 
58'000|Chic & West Ind gen ¢ 6s... QMI/|105% ----- 105% ....- 104% _____ 105% May 15|1055% May 2}|102 4 Jan 10|10 May 

174,000| Consol 50-year 4s__....---._.- 2\5 3\| 92% Sale || 9144 Sale | 8954 Sale 894 M 29] 92 ¥ 15|| 89 ay 29 Apr. 11 

: ist & ref 5}4s series A_........ 2|M S}}105 104% Sale |104% Sale |104 May 21/105 May 15||104. May rts 105 ep: a4 

aie Choc Okl & Gulf consol 5s ee ie ee i Be a re 7 pr 197 tg 

3 Ooolcin Ind StL & GO tec as, Aug 2 toacla Fil 98> 99361] OF 54 -o835| BB52 ‘oo |'Dr5¢ May Sl 'Se56 Meee Sil 9756 Apr. 27] 9856 May 7 
n in 8 eo etn . 

hersixe Registered_............ Dee Se BR SE Te oe ac canl BOIG occrelescevn o oda culacbube caosas 97% Feb. 18) 97% Feb. 18 
eee Cin Leb & N ist con gu  4s,--.1942|M N 19236 9534] 9476 95%| 9434 95%|....- -..--.|-----. -.----|] 984 Jam. 24] 98% Feb. 9 
ok a Oo t *e, NE a Pak RY aaa a ald edchlide Gr te’ ened heh an cL& edie celeb nk ce di cdi a as ae a ae lal 
43.000IC CC & StLgengts. eid *-- 199313 D}| 97 97% 9856 Sale | 9414 Sale | 9444 May 31] 96% May 7/|| 94% wey 3} 97% yan. 48 
24'000| _ 20-year debenture 4}4s_..._... 1931/3 3||100% 101% 100 Sale |100 100%|100 May 1|100% May 14/|100 ay 1/100% Jan. 37 
2,000} General 5s series B............ 1993|3 DI/113% ----- 115% -.--- SO Seen 108% May 7|112 May 22)/108 ay 116 me | 
79'000| Ref & imp 6s series A_......... 1929|J 3/|103 Sale ||101% 101%|101 Sale |10014 May 23|101% May 8||100% Apr. 11/103 Jan. 3 
7'000| Ref & imp 6s series C.__..____ 1941/3 3/|107% 108 ||105% 107 |103% 107 |105% May 23/107 May 7/|105 ay 23/108 Jan. 23 

161,000] Ref & imp 5s series D_........ 1963|3 3||104%% 10454||103% Sale |10114 103 |10214 May 29|104% May 9]|10234 May 29 105 Feb. h 
57,000] Cairo Div Ist gold 4s__...._... 1939|3 Ji| 96% Sale || 96% -__-- 3 Gag 965, May 22} 96% May 4 Sp 18 96 ze. Be 
15'000| Cin W & M Div Ist ¢4s_....._. 199113 3|| 915% 9231] 92% 9334] 9234 931Z| 9214 May 17] 92144 May 4] 91 ar 9314 Feb. 
12,000] St Louis Diy 1st coll trust g 48_1990|M 92 94 92% -.--- 90 Sale | 91 May 16] 92% May 4i/ 91 wey aS 3 que: 3 
ci aa i Spring & Col Div Ist g 4s.....1940|M S|| 9744 -----]| 96 98 93 ana |"aniz Aero ial Rie AE Ta + ry #4 962 390. ‘3 
11,000] W W Val Div Ist g 4s__........ 1940\J Jj| 96% ----- 88 34 aS {ea 96% 96% $6 38 May 16] 964% May 16 + Min. 3110052 M y 19 

268,000] Ref & impt 4s series E....... I97715  Jilancam enace 99 Sale 99% Sale May 29)100 May 11 a % ar. 3 
4'000| Clev Col C & Ind gen con 63_..1934|/3 3||10834 -.-.- 10734 109|107_ 108%|107% May 4|10834 May 28||107 | Apr. 23|10834 Jan. 1 

,000|Clev Lor & Wheel con 1st ¢ 5s...1933|A O}/103% .---- elie OO FRRRE May 11/103 May 7\|102 8|104% Jan. 7 

1'000 lev & Mahon Valley 45s. Per I 1938/5 J 8 th 9 A 101 4 aCe 101% 10214 10134 May 7|101% May 7/101 i Mer. 7|\101% May 7 

Mi WE OT arietta ist gu YR EPR PE ohh wi el isee ek lb ek dhe wee tle kd cree ee es 
i Rib Clev & Pitts gen gu 43<8 ser B.21942/A. O||1015¢ 10434||101* 10334|100° 10334|.22277 172777]127227 222777 101% Mar. 29|i1013{ Mar. 39 
cron as atlns errno PO eS eT fargz]-~-" ~~ -so8h hoon eke Cheer Bere Sener 

es u Bo oe owocacessossk Pens | GUL SE caboellaU .  escuelald S08 Mlecvoce edcvticcloacvbos conde cHhobesee anbeeeteaseas, 4onene 

a te | rn ie. ee ee ORE Ee ok eee el, veuwodhc ahaa: uebedn 9014 Mar. 14| 9014 Mar. 14 
Vale Eee eal -------------eae 3H ap 8055 ose 8954 ee 805; May 7) 3054 May” “7 Bots Mar, 28| 898 Mar: 28 
Seeivae deuse Line tes ania” 19611A O111N5% 106 11103% 105 1101% Sale 1103% May 41105. May 151/1102% Apr. 26'106% Jan. 6 




























































































































































Sales in BONDS He P PRICES IN MAY. |. RANGE SINCE JAN. 1. 
Jan. 3 
Valu. N. ¥. STOCK EXCHANGE. |5a/| 1928. May 1 May 31. Lowest. Highest Lowest. | Highest. 
Bid.  Ask.||Bid. _Ask.|Bid. Sale Prices. le Prices. le . | Sale 

Prt 000/Clev Union Term'Is ist s £548 A.1972/A O}/109% ----- 109% Sale {100% 110 |109% May 1/110 May 4 109% dy 3 1» —_ 8 
75,000] ist s f @ 5s series B guar..-.... 1973|A. O11107% ----- 106% Sale |_.._- 105 06 ay 4 if anny oall'os May 341 'o5 ot of 
5,000|Coal Riv Ry Ist gu 4s_.....------ 1945|J Dj} 93. ----- 935% ....- e332 a5 eam 93%% May 24 ay 98%) May 31110082 Jan” 1a 
36,000|Col & Southern Ist ¢ 4s ~--1929|/F Aji 99% Sale 99% Sale | 98% Sale | 98% May 31] 99 ay 38%) A y Sollee * yan: | 
83,000] Refunding & ext 4348........ 935|M N|| 99% Sale || 9834 Sale | 98% Sale | 98%; May 1| 9934 May 17 $8 i. iy Oe ae 
$:000|Col & Hock Valley 1st ext g43....1948|A O|| 97% 98 || 95% 96% 94% 95%5| 96 May 4 May |4|| 96, May _4| 96% Feb. 27 

3,000,000/Col & Tol ist ext 4s_....-...-.-- 1955\F Ajj 9454 97%|| 94 97% 927 95 ob may 19 10] 9534 a 3 ae a ae” Gees & 

" 1,000|Gonn & Passum Rivs ist @ 4s---.1943|A O|| 90° -..-- 90 -5a7-| 90, -----| 99 May 2) 90° May 2 vg REny. 00) Sasc tan of 
“¥, G06] wecclideted Ry son-cony 40--~-t5eely 31 70 Bale 1 7B) 80. | 70° Belo. petttieih "75°" May idll 7832 May 14| 8232 Bon, o> 

100l te Se ee 3 78H ----- 78% 81%|---.- 81] 7834 May 14] 8034 May 10]| 78 Jan. 25 Feb. § 

13,000] Non con Sep iced nO iosels || 785¢ Sale || 819 “83° -1"70"~ “79° 7| "843 May i 8537 May i6|| 76% Jan. 1 May 1 

000 erthera Rye D|| 97__ Sale || 97% Sale | 97 Sale | 96% May “ 97% May 11] 96% Jan. 98% Jan. 6 

138 000 Guba nn ine peep t ty O60... ~0- Ey J Sale 0058 Sale | 9934 99%] 99% May 1|100% May 14 97 Jan. 100 May 14 
17,000] 1st & refund 734s seriesA_--..- 19363 1/|108%¢ Sale ||109%4 10934|109 Sale |108%¢ May 28|109%¢ May alli Jaa. 31110, Mat. 39 
19,000] 1st lien & ref 6s series B...___- 1936|J D 100 Sale 101 Sale 100 10034|100% May 15/1014 May 7 99 gan. 23/1014 May 7 

¥ Se Ae” a nas Res) hey ° ° 

Zi. G66) Del Stud tee de eax ox N Y---“494a}M N}} 05% Salo |] 944g Balg| 9455 ala’| 94 iSbie May “GhQ8H4 May alllat San” Salita’s atu; af 
Sie Weventenarartibte £4.....-0+++~ oa7ime wili08s¢ 22777 04%¢ Sale |105 105 May 1|105%¢ May 29/|104% Apr. 21107. Jan. 1 
GTO00l. Serene eeeeced For 197 Saie™ 194 Bale |104 Bale“ |104°? May giliosss May “silioa’® Abr. ooltoy Jan: 18 

135.000 Den & Rio Gr let oone ten t93els a] 93 Sais || 9314 Bale’| 927s Sala | $74 May 331 9315 May “31 9114 May 33) 34-- van. 9 

‘000: Conso BE SR ae teen < 

$3000 amt antl Rergatateneeror aS D 100 100%|| 99% 100 | 99% 100 | 99% May 3 99% May 3j| 99% Apr. 311003 Jan. 11 

MN +4 Sale 96% Sale | 93 Sale | 93 May 29] 96% May 1\]] 89% Jan. 3] 97 Mar. 

OF) Sota, Soto ten a ie----1988)) Sl So ° Si lider” ae” | 0. SH? | $8,, May 20) 2696 Max 2) Feb. 20 35, May . 

7. Temporary ctfs of deposit.__....--|---- 3 28%} 2844 32 | 323% Sale | 32 May 3244 May 23 1a ae. : ines _ ay 7 
2 Des Plaines Val ist guar 4)ss----i 1947|M 8/102 -.~-- oe teie~ Oe casusbiuied~accennaedads a ate a go Jen. 16, 82°" Feb, 27 

19.000|Detroie & Mack is aeenanasan 19953 D 5 wae $1 SO $4" "30" $f May 54’ Mey 31 70 Mar. 78 May 21 
70000 Dessete River Fennel ist gu 434s-1961|M N/|102% 0234||10254 104 |102 10334|10254 May 14]1025 May 14 191 Jan. 1 193 Mar. 37 
 1,000|Dul Missabe & Nor gen 5s_.....- 941\5 Jill piesa (eae  Rlparse: 87% May 87% May 17 1ba¢3 May 1 ait ne 
14:000|Dul & Iron Range ist 5s....----- 1937/4 © 103% 104 “|/103  =-_-- 102% ---~- 102% May 7 103 May 17 102% Jan. 11110334 Apr. 10 
5,000 red... ...----~-----------|A Olj--~--- ~--~-||~--- ~----|----- ---__ q 85% Apr. 25} 90 Jan. 9 

000 ““ J 88 Sale 85 87 85 86 5 ay 86% May 11 
oF Poblkent fe Mitedee in bese. pak Oe % STA) 32 OSS | Sase May 251 9532 macy Adil $8°* Mar. 16] 96 Fan 1s 
31|100% ....- oS ee 04% Sale |100% May 9/104% May 3]|100% May 9/104% Apr. 9 
HE Sar esee tn geste LAOS aggglSE Ll, [Ag HH8 (HOt Mey Glaees Bene LEOGS sew alla Se 
11,000|Eigin Joi & East ist ¢ 5s_..-.._- 1941|M ale 10324 Apr. 3011064 Apr. 11 
,000|E1 Paso & S W Ist & ref 5s_____- A O}109 109%)}]/___- 105% 105%|109% May 16 109% May 16 t 
48 000|Erie Let con extended at 7% to 190m sil105% Sale |li043z Sale |ios* 1o9°*|1oa32 aaoy Uoltoass waay 48 104, Apr. 17/1063 Jan: 14 

118,000|Erie ist con & prior lien 4s-_____ 1996|3 J 89 Sale || 8934 Sale | 86% Sale | 8734 May 28 ay 16]| $734 May zo gs ed. 2 
hehe SE REE 2 Sale ||"84-~ Sale | 803z Sale | 783¢ May 30] 843% May ~4l| 783¢ May 29 Jan. 7 

ey Say —— eaeemenemen 855 29038) evaded Priceless 765s May 39] 8534 May 181] 7654 May 29 Ba Ma. 28 

sae) Spee coteras as, --.---—-ipeue SIMO JR, (HGR HOE, THGi ” AOL pe, Rene gus Many Sunes Baer uno au 97 
34.000] 60 yr conv ¢ 48 Ser A--------- tossla 1 May -9| 87 May i|| 866 May 9| 8014 Jan. 7 
27.000 Do eee Dadedseen 1953|A Oj] 8734 Sale || 8637 Sale 82% 83% 8654 ay ay 86" May 7| 88%¢ Mar. 27 

! A Ojj---.-. 88 88 Sale | 82 8844) 86 May 7] 88% May 1 ‘ 
TASS) Bet Set ri re fo IN SAR rae iL feat | ie ane al ey ll 04 Bear gL, OR doe 
, J 8 
49,000] Genesee Riv RR lot of Go... 1957/3 Il114%¢ 115 [11332 Bote (11355 Lea sS[LdoSe Meee 1eltzcsc Maey 7Ziltibsc Maw asitie | 3487 22 
92 Apr. 5/102 Dp. 1 
.|Erie & P gen gu ¢ 334s series B_.1940/J J/|| 92 94 oe Sou EE SEE eg SHES TR Box 5 oo, age: Lt 

“500 J 3}| 90% --.--]| 91 ~""""| 91  =-777)°92°" May i0 ay 10 an. ar. 

247 Ooo met dteniihe ae MNjj100% Sale ||/103%4 Sale |1031%4 Sale |103 May 22|104% May 8 100 a. 3 104 Mar. 19 

1-000} Fa Ce ee ne ee eee 10345 Bale “|101% 10236|1023¢ May 1glios%s Mes silioz% Apr. 16ltegs2 sae’ ae 
15,000 cnet aly ie ieppempmeamage OI gS Zeman 99% Apr. 3/1011 Mar. 2 

000 Coa: io J Dii 99% ----- 99% -.__- 99% Sale May 18] 9934 May 15 8) 

433'009 «oy ref Set cee M S|| 89% Sale || 8834 Sale | 88% Sale | 8744 May 22] 89 ay 3} yr ne: = pe oy : 
63.000] Fonda John & Gi gen ref 4}40_.-1952 MN 53 Sal a le 46 48 | 4534 May 17| 474% May 2 4534 Fob. 4 53 Apr. BS 
“7,000 we Werth os Dene Chey 534s ---1961|J DI}108% -_---|1105 1073Z|105 10534|10534 May 25|10514 May 25 105 May 25 1 M tae. 23 
14:000|Ft W & Rio Gr ist ¢ 4s _....____ 1928|J J|| 99 oa 78 99% 993] 99% 99%] 99 ay 99 ay 9 1085 Rice. 1alioead aor: a2 
_._...|Frem Elk & Mo V ist 6s_---.--_- 1933|A O}/106% 10934|/106% 109° |10634 108%|--._-- _._-__|_--2-- _~___ : ; 

5s_.1931 MN//101% -___- 100% 101 |100% Sale 100 %4 May 28/101 May 4||100% May 28]102% Feb. 6 

ant eae 15 3||1004¢ 10134||1003¢ _.___|_..* 100%|100% May |2{101 May 141/100 Mar. 16|101 54 Jan. 31 
19.000) Gate Hous & Hend ist 60. Oct.” 1333/4 Si|'99% 100%4||1908% 29°41 98 189 | 884, May 201 99 Mey Bil 98° Fob. 25110052 wae. OF 
40.909 oc ta an nia taaeld 31110032 106 ae! "S0%z1 30°" M 8|| 97 Apr. 16/1003 Jan. 10 
12,000|Ga Car N Nor Ist gu @ 5s__._.-- 1929|\J J 10034 100 98 9934; 99 99%! 99 May 8 9 aay ool 77 Abr. Bl 78° wen, 38 

5,000) Georgia Midland ist 3s_...._._- 1946j)A O}| 76 80 77 80 76% 80 77% May 29 lg May 100% 3 a BBS + no 

000/Gr R & I ex ist gu ¢ 4348______- 1941/3 J//100 ____. 100% 101%] 98 100344/100% May 22|100% May 22 an 4 

73'ooo r heob ieenk ad Gent is reer 1940/A O}/116% 116% 113 Sale 114% Sale {115 May 22)116 May 4 18 A re. oe ane Aue. 3 
80,000] 15-yer deb ¢ s f 6s guar______- 19 36/M 8 99 Sale 107 % Sale 107 4 Sale |10744 May 28|108 May 4 0734 May 28 0954 Feb. 13 

404.000|Gt Non eGee Te Berieeh peas sili Sais"|fnia% Sale 113% Sale [113 May S8]i1552 May ii]]113 a 25]116 Mar. 9 
87000 ry ogo see en aay eee 10234 --~-"|11001Z 10132] 993% Salo | 9934 May 23/10134 May i5|| 9934 May 23]/102%¢ Jan. 18 

fsb 1961/3 J}}102% -___- 100% 101 99% Sale | 99% May 23/101% May 15 
ASR) Sea es eR HR BSR IR Sale HAL dake HAD Mee AiG ne SIMMER ee: 
, om e 3 

280;000 Gee dite Series A seinem 71 3||100 % Sale || 9916 9934] 99% Sale | 994 May 28/101 May 14 99 May 28 101 Jan. a 

116.000] Gen 434s series E--.__._.-..- isrny 2 i” Sale 8954 % oes Sale | 984% May 29)100 May 2 38 Mar. 31] Bas? Bon 6 
Rewewmie St Ole aseentt Bee BS 1 SOX cnwoclescwece cochesloccece caoncee ° i. 

ail Baan ee Febl| 2454 2534|| 2514 Sale | 224 Sale | 9534 May""i] 36” “May“iil| 33, Apr. 26) 20 Reb. J 
"._.|Greenbrier Ry Ist gu @ 48_._.__.. 1940)M Niji 95 = ___.-]] 953, _____] 9534 _____]--_._. __-____]______ __._ | . x 

ia dabloor ban hie te she 195014 01110634 10734]|106 14 Sale 10614 107" |10634 May ii|107%% May "7 1064 May 1110734 Jan. 7 

10.0001 isc mtge gold 5s series C______ 50/A 011103 % 104 1938 102% 101% 1024/10 ‘ May 211102 % May 18 107% Jan 18 108% a 

2°000 Gulf & Sh Isid ref 5s __.... Feb iseais J})/10934 ~----- DT DE dmowe, 07% -..-- 107% May 14|107% May 14 

10214 May 31/105 May 2/|102% May 31|107% Jan. 14 

FO egheanred. nen eee == Bh ete nent |[10856 Galo |10254 Salo 110334 May 31/108 May 10||102%4 May 16/1044 Feb. 16 

3,000|Housatonic RR con g 5s_-_-.--. 1937|M N//100% 10134//101% ____- IBD... adann 10144 May 10/1014 May 10 1 . alios = B 

1,000|Houst & Tex C ist g 5s int gu _...1937/J Jjj103% —. 104 105 | a ae 104 May 10)104 May 10 102" Moy 111103 Fob: 28 

3'000| Waco & N W Div ist 6s...___- 1930/M N}/101%4 -__--||_____ 105 |102 1037102 May 11/102 May 11||102° May 11 10334 Feb. 28 

Hous Belt & Ter ist 5s......... 7, a 10034 102 |100, 1013s|100 May 16/100 May 16/100 1 May 16/1025 Mar: 28 
00] ise au g Se redeem. 933iM N||101 > 16834||t00%4 1037"|Lo0s4 103" |i0012 "Niay"35]i01"~-Miay”35||L00% May’ 93]10254 Jane 
188° ,000 000|Hudesa & Meahes on Ate... F A 101% Sale |/102° Sale {100% Sale |1004 May 31/1034 May 10||100% May 31/102 = 6 
sjuae incense 887772777 7Beb daa7|a. Oll"935g Bale “|l-aaiz Baig-1-33-~ Belg" |"S15Z May Bal Ba” Ms “all 91523 Mar. ~9|"853¢ “Apr. 35 
a astaaigived A Oj] 92% Sale 93% Sale | 92. Sale | 9134 May 29] 94 May 1} 91 
gage La gH] BPR | Boa) ac le | ES 8 Be all GM ee a 
seths......... ee 2 89°" ~90)4| 8714 “GO| 89, May 23] 9014 May Lal] 8434 Apr. 16] 7014 May 14 
Extended Ist ¢ 34s__....___. A O}| 89 91%}/ 89 91 45) 884 May 22] 88% May 22 y 
Ist gold 3s sterling. .......... mS 75% ----- TOM cuca TRIE enccnclsqdann Scddgginaboca damnont hated Salad lubed auneee 
Cotteceral trust gold 4s__.____ 1952/4 3 Oe i duane 933% 95%) 93 94 9334 May 4) 94 May §8|]| 9334 May 4; 96% Feb. 10 
setamdand 602222227277 iaaRI A A AIK “BIA 38" “BA5ZI" BA” Bals”| S832 Maz BH 87 iz Maz “al 9534 May 25] 0834 Jan. 4 
Ist refunding 4s_--........... MNI\| 973% ~9834||'96 ~ ~963Z| 96" Sale | 9534 May 25] 9714 May 3 3 
Purchased lines 334s J || 89 B054|| S73 8034] 8635 ue 88" May 10] 88” May 10|| $754 Apr. 3] 904 Jan. 9 
I ie et wonbac en (adie admiettte no Ae Pe ee ee ee len ene . 
9114 May 23] 9213 May “&l| 91 ay 23 Mar. 21 
Oegiscered cece nn ne MMe, eat ones 0925] OL OLDE) OhiG May 33) Oats May oS! ob May 25| 80x May 25 
Refunding 5s. -.............. 1955|M N/j11034 Sale |/11034 Sale |108% 110 [108% May 23/110% May 1 1% aaey #31110 Apr. of 
15-year secured 6}4s......._.. 1936|J Jill Sale {/113 Sale |109%4 Sale {109% May 31/113 May 1 1 Moy r+ 134 —_. Bt 
SPOR GRBs div cncaccccdéncoccs 1966/F Ajj10134 Sale |/101% Sale |100% Sale |1005 May 29|102% May 8 97 jan 2 $ pe ae 
todand inet isstly oll 8082 27777 Be’? “aevzl 98" -artoieeoo7* ~eneteeeso*o= 222-77 7034 Apr. 16 ‘Apr. 16 
i SP eetodnsns ee: a ee dene eee eee Te. BEML. ne: samumeione. «. oc 
Loulsy Div & Ter ¢33i0.2..2, 1953|3 3|| 8634 80 "|| 86% Sale’| 8434 88 | 8534 May 25| 86% May “ill 8534 May 25| 8832 Fob. 24 
Omaha Div Ist @ 38.......... 951/F All| 80% .___- eee Sats 77% 81 77% May 28 78% May 7|| 77% May 28] 80% Jan. 5 
Lou ‘erm @ 38 --....1951|3 J|| 8034 ___ ~~ 80%| 7914 May 25] 79% May 25|| 79% May 25] 90 .15 
sda i ree RR 3) aol Ba) oe ee] SS 28) OB MS al ES OB Bok 
Springf Div ist @ 3}4s........ Sees ee ee ce 6 hee mn eancchocccae awanubisdbens Seale. 
Western Lines 1st 6: Geecnans« 1951 La A a SB... CB}41 GB Gale [a sencaiccgntal-sddecidteene 92% oer 28 94 4 _- 13 
Nae ek EE EEE ETS gh Fe I | Rae elie Ce. RRR mAs, ISR ay seh yey. 
& Chic St L & N O— 
boat bce in tioce t96aiz pll107 gale [110934 sate |10534 10576|10514 May 2111081 May 171/105 er 21]108% Jan. 
ctl an dpc en Opeo bdidiiae deena me e . ° 
SiG Se, ra aR phe yA! 1951/3 DIj1083¢ _____ 108 =: 107% 109 |106% May 2/106% May 1 i ey ait i Jan. 3h 
Registered. --------2--2---- 1951/7 D 196 108% “ga37 7-7 105 i baschaden th Seheenees aaoaee é Apr. 
GROG dciiccintidvanepect Ge. adeno OR Lt ee... Lecco ce nacapainceded connaseeens dee ae, . 
loomington & W Ist 4s....1940/A O}/ 94 ___. || 93% _. BESE contclécnahn. manmeiiadhs en inti b alle td ab bee oo ob wed 
“3:000ltnd Til & la ise gold 4s “omraaon Nata 1950|3_ J! 97 Sale ll 95 "9731 93° 95341 9514 May 9! 9514 May 9'l 9516 May 9! 97 Jan. 3 

















18 N. Y. STOCK EXCHANGE—BONDS 
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Sales“in BONDS ae price, PRICES IN MAY. RANGE SINCE JAN. 1. 
fan. 

Value. N. ¥. STOCK EXCHANGE. 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 

‘ 1 4s.1956|5 3 0% oo wont yy oo a May 25 gy May 25 oie Feber sl on” May, 25 
Loui t 1956/5 Jii 3934 YU jj-..-- ---.-- ay ay ° a ° 

ee Tad Union gen & wih. ..eene anes Gee oh rS * 2 Req dros. ee en el 102}4 Apr. 4|105, Beb. 2 
ink deed Gen & age Ny Reng me PE emenees {1 J Ea <TR SAS EOE UST ES oy pe 104% Fe 0 
52,000|Internat & Gt Nor Ist 6s. -.-...- 1952|3 3||107% Sale ||10714 Sale |107% 109 |107 May 2/108 May 18/|1063¢ Apr. 12/108}4 Feb 
616,000} Adj mtge 6s series A-_July 1 1952 Apr Sale 93 Sale | 91 Sale | 91 May 31] 93% May 15 ee an: 1% 72. if 
RE es ¢ mege gold 80 series B_-----1986 Diititee: faeatthdh allelic < aaain stele + +680 s1S8eR@ a Soe nen bene de tee 

,000 ries B J J3{|101% Sale 98 99 98 98%) 98 May 29) 99% May 7|| 98 May 29)101% Jan. 13 
ry 000 ee Si nan _ ‘ace iii 56\5 J ere aise aies 99% Sale | 99 Sale 981% May 23]/100% May 11|| 98% May 23)102 Feb. 24 
303,000|Int Rys of Cent Amer Ist 5s ~2cigrala N 83 Sale 85 Sale | 85 Sale | 85 May 1} 92% May 10|| 81% Feb. 15 92 34 May 10 
73.000} ist col trust 6s...........---- 941|M N|| 94 95%|| 96% Sale | 97. Sale | 96% May 1] 99% May 10|| 94% Jan. 12) 99% May 10 
335,000] First lien & ref 6}48....------ 1947 F Ajj 91% Sale 975% Sale | 98% Sale | 97% May 29}|100 May 8]/ 91 Jan. 3/100 May 

000}Iowa Cent ist gold 5s.......-.-.- bat D 48% Sale | 45 46 46 May 31] 49 May 2/| 38. Mar.12/) 52 Apr. 26 
38-00 , Gertificates a BO ccaviowseuy -. || 40% Sale oe 44 45 May 31 May 4j|| 37% Mar. 20} 49 Apr. 30 

3 fst && wel 460. coc ccncseecccee 1951|M 8S} % 16%]|| 17 Sale | 17 17%| 15% May 25} 19 May 7|| 10% Feb. 17} 19 aa 7 

; James F & Clear ist + dinte' ian Sis inetd q 108°" RES ie 120° 96 19554 9614| 95% May 29] 9634 May 11|| 95 Apr. 10) 96% Feb. 18 
“7 B00 la oc BA det ger penne L19981A Ol 9036 53 8854 “34 |--- 93° -|"90" _May"i7| 90" ~ May 17||'90"” May i7| 9634 Feb. 18 
79,COO|K C Ft S & M ref g 4s__-_-.----.-- 1936,A O ale 95% Sale | 93% 95%| 93% May 25] 95% May 1|| 93% May 25) 97. Mar. 31 
10.000|K C & MR & B Ist gu g@ 5s .---- 1929/A O}1101% Sale ||100% _-_-- 1441100% May 23}100% May 4//100% May 23/103}4 Mar. 24 
94,000|Kan City South Ist ¢ 3s_...-..-- 1950|A O 771% Sale | 75% Sale | 74% May 28] 77% May 1|| 744% May 28) 79% Jan. 3 
115,000] Ref & Imp 5s_-.--..-.---- April1950|3_ J|/|102% Sale |/102 Sale Sale |100% May 28]102% May 3/}1004% May 28)103% Mar. 22 
153 ,000|Kan City Term Ist 4s_.........- 1960|\3 J 94% Sale ts. Sale 1% May 31). May 2\|} 91% May 31) 95% Mar. 22 

3,000|Kentucky Central ¢ 4s.-.-.-.-- 1987/3 J}| 93% ~---- Wee anoles 94 93 May 25] 93% May 28]| 93 May 25) 964% Jan. 25 
Mises > Kentucky & Ind T 4Ms_.-..1961|3 Jj| 90% -----|| 94 95% eee SE oe cy de 2 ee: ie ee ee Bae, = 
12,000) "Stame fois ean tmNRE silk | 884, === 128 981¢| 9514 97%4| 9654 May 14| 9654 May 14 9034 Apr. 23 ay ay 14 

et kOe Stl Eee wcecclOe =~ ---100 ow of ik oa pe nes ee e-t 5 r 
65,000 Ist gold 5s.........1937|3 J 10358 ~~~ 11104 Sale |___-. 103%]103 May 23]104%4 May 4||103 May 23)105%4 Apr. 12 
ers axe E & W ist dol casio DASE 1941/3 3||101% 104 ||____. WEMHON  1080ic ccs occ s oo ae 103 Jan” 12110494 Fob. 18 

2,000\Lake Sh & MS ¢ 3}4s-.--.------- 1997|3 Dj| 86 87% 84% 86 85 May 7| 86 May ll % - 15) 874% Jan. 31 
50,000 Registered ----------------4934, | $896 sete || $3 ~0032| 2082 9094) 908 May” 73|100.~ May iil] 887% Mar.19|100 Jan: “3 
150,000} Debenture gold 4s.-.......-.-- ° “ 

‘000 e ck: mal alegicth deals nies es Geni 1931|M N|| 99% Sale Sale | 98 Sale | 97% May 25) 9934 May 9j| 98% Apr. 26)100 Jan. 24 
me ee _f Beted amd f te np Aen cocpedl Real a! eee ¥ 25) 99% May °|| 9054 Fob. 21| 993 Feb. 21 

000|Leh arbor Term ist 5s_...1954|F A||106% 107 38 107% ..s0% 107% May 14]/107% May 14|/106% Mar. 8/107% Apr. 14 

9-000 vont Ist gu g 4}4s.-..-.--- 1940 J}}10134 10134|/101 Sale {10134 102 |1013%4 May 1/101% May 1/|101 Jan. 6)/10234 Jan. 16 

212,000|Leh Val (Pa) gen con g 4s -.---- seen pe 02% -.-.-- 91% Sale | 90% Sale | 9044 May 31] 91% May 2)| 90% ef 3 5 — x 

57,000 ic ckoccces sac M||101 54 10234||10134 Sale 101. Sale |101 May 31/1013{ May 7||100% Jan. 18|102% Jan. 4 
Fr phen MR Rs sacs SRAM SUAATDG Salo ii03yiu0ss/th_ BR lano ata al tzon aw 2a] 198 BBS: HAN BEG 
24,000/Leh Vali RR cen 5s series... ..-- e a ay ay ‘ s 

‘000 ESSE 1941/A O}}1 107 10026 ....- 103% 106 105% May 21105% May 2/|105% Feb. 9/106% Mar. 1 
Renpeg: pq HA = ss ean aes oo ssaa(4, 2193 168 10634]|103% 105." |103% 105, ------ ------ eh Meg E 103% Feb. 181103 7% Feb. 18 
Maighns dein de Y ist homens dik dia a iil de ar es Sa a ok ‘ ‘ 

© G00|Lon & Bact tet gu he aiid = oon 1965|A O 14854 138 115% 14334 | ae EE 12” 111% May 9]111% May 9j/111 Apr. 26/115% Jan. 5 
__|Little Miami gen 4s series A ....1 MN}} 92% ----- 94 Io a aM a ia 92% Jan. 16) 96% Apr. 5 
“4000|Long Dock cons gold pada 1935|A O||109%4 _---- 10814 .._-- 108 110 |108%4 May 2/1081 May 2/|168% Apr. 30) 19958 Jan. 5 
1,000/Long Island ist one 6 ee 1931/Q J)/101% -----. 101% -.--- 101% --.-- 101% May 10}101 % May 10 100%8 ar.16|102 Jan. 14 
sidine soll 4s July 1931/Q Jj| 97% --.---|| 98 99%} 97 O000 1... Stench wocks cccke ot See wee 2) Get Mar. 32 
kaa 1938|J3 Dj| 94 95% 1| 96 98 96%|_.-... .-----|______ --_-_-|} 94% Jan. 11) 96% Mar. 21 
5,000 1932|5 Di| 96% ----- 97 977 97%| 97% May 15| 97% May 5|| 97% May 15) 97% May 5 
7.000 1949|M Si| 92 97 93 93 91% 9334] 91% May 15] 93% May 21|| 91% May 15) 93% May 21 
3,000 1934|3 D 99 %4 101 %||100% 101%|100% 101%|100% May 29]100% May 29||100% May 29/1004 May 29 
48,000 1937\M Ni} 99% 109 |/100% Sale ale | 993% May 311100% May 1\|] 99% May 31/1014 Feb. 11 
Yih anno om 81 BR 1, PAM O88 BF | Bus 1bt Se ltOOse Bay -BliGOs? May lallooss May -sl102 Mar. 17 
Sh Bch Ist u 5e.-- .°321Q Ji/100% ----- y 

F'000|Lou 4, M 8}| 93 ___-- 93% 94%¢| 90 %| 9314 May 28] 9414 May 9]| 9344 Feb. 10} 9434 May 

000 1937|M N/|10634 10734||105% --_-- 103 10314 May 29]103% May 29]|10334 May 29)106 Jan. 14 
104;000 Osites none hg secs mosses lashed ried ; 9834 983%4|| 97% 97% s 4 Sale | 9644 May 25 " ay 8|| 9644 May 25) 99% Jan. 13 

ane. conewennct Ol. diipaben sbakbincwne so--< ORME no -cnlecnen’ peosaghicccheer oeapllepeces £23 8e aeeEet aecesn 
wan aan t goid 58. ...........1931/MNI|102__ 10234||10114 102 |101%4 10134|10114 May _7|10114 May 7|/10134 Mar. 22/1025 Feb. 11 
97000 gail ere aa... 19s0lat i|10434 Sale’ ||103%¢ Bale |103 44 103%4|102%, May 2illo4 > May 1||1028¢ May 21 Feb. 
77,000| Ist & ref 5348 series A__-.---- 2003;A O 1004 Sale ||10834 Sale |105 10654|106% May 241108% May 1||106\% May 24/1103 Jan. 31 

19,000] ist & ref 5s series B---.------ 31A O}/10834 10814||108%% Sale {105 1071%|107% May 251108% May 11/107% May 25)109 Apr. 3 

3,000) ist & ref 4348 series C_.-..--- 2003|A O|/1043¢ 10434||102%4 1025%|100% 102%4|10054 May 291/103 May 7.|100% May 29/104% Jan. 7 
eit ice N O & Mobile ist ¢ 6s__.....-1930/3 J||102 193 53 101 103 01% 103 |_----. -----_]______ ______]]102 Apr. 25)103% Feb. 28 
art 2d gold 6s___---------------1930|J J||102%4 103 101% 103 {101% 103 |--.--. ------]_...-. ....._]}102K% A 41102% Apr. 4 

7,000| Paducah & Mem Div 4s----.-.- 1946|F Aj} 95% ---.- 95 Sale 5 96%| 95 Ma 1] 95% May 15)]| 95 ay 1| 96% r. 9 

2.000| St Louis Div 2d gold 3s_.-.---- 1980|M S/| 6834 -----|| 70% -_--_-- 3) eee 5% May 2 ay 9 Jan. 4) 71 ay 9 

2,000| Mob & Montg Ist ¢ 4}48s_------ 1945|M S//102 Sale ||102% 104 {100% 10234|101%% May 71102% May 10134 May 7|102% Feb. 17 
19,000] South Ry joint Monon 4s---.-- 1952/3 J}| 93 92 Ma: 921% May 17 ay 29} 94% Feb. 7 
26.000] Atl Kaen & Ce a 4 aii. issu LOD ee 100% ii "|-3934 13b9,|100' May 221,93% May 311,00 Mey 15/1008 Jan. 26 

Vv ---- TFSI MN LUU ee a . 
i" heen 1934|5 3||10234 10434||1023¢ _._-- ites leet... 2rAee ¥ 15110334 Jan. 30/1035¢ Jan. 30 

000|Manila RR South lines 4s. ..-.-- 1939|M N||.74 Sale 76% Sale | 76 76 76 May 11] 76 May 11}|' 74 Jan. 3) 793% Apr. 17 

33-000 Ist aspect ame pape pram 1959|M N}| 82 %\|_75% 80 79 ai 76 May 24] 82% May 25|| 76 May 24| 82% Jan. 20 
2,000|Manito S W Coloniz ¢ 5s_-_---.--- 1934/3 DI}101 10134||100 101 |1003%4 101 |100 May 81100 May 8s/|100 May 81101% Jan. 6 
3,000|Man G B & NW Ist gu 3 }4s----- 296217 31/91 = -..... 88 91 3% 90 May 11} 88 May 11 Mar. 6) 88 Mar. 6 
3,000/Mich Cent Det & Bay City 5s -..1931)M $}}10154 ----- 101% 102%|100% 101%| 99% May 14/101 May 16'| 99% May 24 10244 Feb. 16 

atid opis  S-- alepeemiereoms i  aulbe | BO); i SRL eee GB Feb. 6 

sab eased Mich ad fe BEEP 98.- <--~--—~o=- EPS : ee: 2 ee eB one eweealncncce camge tisones Luce 5 Jan. 21| 97% Jan. 21 

siege ola a ‘Les 5 gold 8960222222 498i|oe ee? “OR eke BR t- 8” Ba nnn mornin nee oor Ce ca igle deena menong 

6,000 Ist gold Bo Pnag ednccosescccases 1952|M Ni| 90 -_---- 88  ___--]-.--- %| 88% May 4] 88% May 4]/| 88% May 4 89% Mar. 5 

f 20-year debenture 4s. _.....-- 1929|A O}/100 Sale 993% 9954) 9914 Sale \% May 18] 99% May 3|| 9934 May 18/100 Jan. 3 

Midland of N J ist ext 5s ._.---- 1940/A O}|| 97 99 98% 100 97% 98%) 9834 May 22} 99 a 7|\| 97% co. 6} 9934 Jan. 30 

19:000/M LS & West ext ef 5s.-------- 1929\F A||100%¢ 101 || 99° 100%<| 99% 1013¢| 99° May 15] 99% May 16|| 99 May 1511005 Jan. 10 
5,000) Mil & Nor ist ext 4s Gta ...- 2802 Di 97 99 | 97% 99 ----- 89 | 98 May 15 98 ay 15| 98 May 15 99% Feb. 28 
9,000} Cons ext 44s (brown) --..---- 34\J Di; 98% ----- 97% Sale |__-__ 97%} 954% May 11) 97% May 7|| 95% May il 99% Jan. 14 

wind Rie biiw & Stace Line ist guar 3326-1941 i lidletetnins sphertion _.---| 90. _____]_____. ______]___<__ ______]] 90° Apr. 26] 90. Apr. 26 
4,000|Mil Spar & N W Ist gu 4s-_----.-- 1947|M S/| 97 _---- y% 94 96%| 9534 May 17] 951% May 17|| 95% Apr. 25) 97% Jan. 11 

63,000|Minn & St L ist cons gold 5s -..1934;MN 43 59 Sale | 54 58%| 55 May 25] 59% May 14 2 ar. 15} 61 Avr. 25 

928-000] Temp ctfs of deposit..----- ss .slyr-al| 4128 4895]! Bh, PA24] 20% Ot | 20% May Sel Sha, M3 21% Mar. 12] 3394 May 4 
retun Rececesane a 4 2 

20. Ref & ext 5s series A_.------- 196210 F\| 11% 13 || 16% 18 | 16% 18 | 16% May 29] 1914 May 9\| 1134 Feb. 23| 19% May 9 
149, OODTE Ot F&O Mh ds otnd pbwenoeee vee 2 : 91% 92 90% Sale | 90% Sale | 9044 May 22/ 92 May §8|| 90% Apr. 2) 924 Jan 5 
22.000 Be 7727721938)T 3] 983% 722771] 99"~ Bale | 9754 ~9834| 9715 May 22|9914 May 4|| 9734 May 22/10034 Mar. 6 

1s cone $0) ida ceninmao mmm 1938/3 J}| 99% 10034|/100 Sale {100 Sale 9032 Ma 4 7 100% May 21 9032 Apr. 28/101 Jan. 14 
Hoag ae nnn IS 1D Bale SD fale HSE May Seog Mag SaNST Bee TGhGGHS den 
S series A. ....-+--- . le a . 
a m8 he............. 1949|M S| 943% Sale || 9434 94%4| 93° Sale| 93° May 291 96° May 9|| 93 May 29 Jan. 21 
M St P & S S M & Cent Term 
12 08a calsTerme aencnnnnnnta MM BRS -—-no] BEM 90%} 9516 -----] BEE May 2B] BBN May Bl G5Y Riny 2H] 96K MAY Af 
ssiss mt Ist 5s__._......1949|J Jij 99% -----]|/ 99. -.---] 99% -.---- . 

148, ™ Kan & Tex ist 6 Oo; ss at 1 J Di} 92% Sale 90% 91% 9036 Sale 894 May 28] 90% May 7/|| 89% May 28| 92% Jan. 3 

ssour-Kansas-iexas — 

,000 ior lien 5 et Bc o's cogen 1962/3 Ji}\104% 104%}|102% Sale {101% Sale |10114 May 311103% M 3|\|1101% May 31/104% Jan. 16 
i dora... 13e31y FI Otzs 10356||'805¢ Sale | 86° ‘seis| 87° May ial-90°* May oll's7 18 03 i 6 
103,000} Pr lien mtgej4}¥s ser D_.------ SOP Miséros cues 9744 Sale |-__--- 97%%| 97 May 1| 9834 May 2|| 97 May 1)| 99% Mar. 30 
265.000| Cum adjust 5s series A Jan 1967/A O}|108 Sale |/105%4 Sale {104 Sale |104 May 29/106 May 2)|104 May 29|109% Jan. 6 

Missouri Pacific RR 
ist & refund 5s series A...-..- 1965|F All103% Sale }|103 Sale |102}% Sale |10044 May 2311033 May 11|100% May 23/103% Jan. 3 
oe 8a Pia A lg aac bags was ag WA mad RG SAR 

A MRS t nt... ME (lh i PPA ATOR Meee EE: HR Sch ea Etre pret ae 

Seneral 40. na 1975|M 8}| 83 i 80°~ Salo | 7934 May ai Siig May ial 70) Mar” 3) 8)¢ yaa. "7 
M 102% Sale ||100% Sale |100% Sale | 99 ay 101% May 2/| 9934 May 29/102% Jan. 5 
MN//| 94 ----- 95 Sale e|95 May 1) 97% May 93% Feb. 28) 9744 May 22 
soe 0s: eee: eae reeeenenee preeeebere hy fe, ol Be 
3 3 “$4 “|| 9244 Sale| 92% 94 "| 84347 May 25| 94. May 18|| 843% May 25 Jan. 11 
Jd i 84% 87 84% 90 se May 25) 92% Mey 18}; 84 Mar. 24 May 18 
M Si} 96 ...-- 97%%| 9454 Sale 8 , 2 
F Ajj104}4 .---- 104% 106%%}-.-.-.. 1 7 2 
MS 98% Sale | 97% Sale 3 . 
MS % 7 Oe. Qeeeks OE becca a caendseure deawen 24 
4 3H 111% --.--- lll Sale Jan. 3 
3s royeess |» Enamel)” aaron pieitatne aie i See “Ba52 “Ms ins “}}1043% Jam. 13|104%{ Jan. 13 
4: a8 By 
F ce Pe geen Once E. 


























N. Y. STOCK EXCHANGE—BONDS 
































BONDS Price PRICES IN MAY. RANGE SINCE JAN. 1. 
Jan. 3 
N. ¥. STOCK EXCHANGE. 1928. May 1 May 31 Lowest Highest Lowest. 
Bid.  Ask.||Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices Sale Prices. 
National Ry of Mexico— 
hg gp mer sf4\s...-.. 1957) gol menen eeamanehn oie -p-me— '=0~>-]--eae Seumeanye ohne <n" oe ee Pee 
u 4 coupon OM.....-.- «s!/J Jijeccce cece] ----- 2-2" -[- 22-5 22 one] - eo eo eee e+ ~~ ne oe fle en oe, wo ene 
Assent cash wart sects Ko’ a 143g Sale ||" 1634 Sale "|"143{ Sale|" 183% May 18) 17” May ~4||" 12°” Mar. 32 
Cust ate ef noel YY adniie 197 * 
cou o oes e een eee eeeees ee@eee|ii@“-<e2e 7 “<—eee"]° eee -— eee eel een eee ee eee ele ewe eee ae ew ew we elie eee ee Se eB Se) ee eee eae eee 
5 Assent ween souk pt No 3 oa 30°~ ~313{|| 214 Sale | 183Z “19° "|" 1834 way 24) 22°- “May “2/1734 Mar. 16 
at Mex prior lien Bidwe 
‘i Assent cash warr pe Nov 3 oa 20% 22%||----- ----- 20 23 | 22 May 29] 23% May 17% Feb. 24 
irst cons gold 4s_......----- 
‘ieeaoan cash warr rect No 3 on|_..-|| 115% Sale 14% Sale | 13% 14%! 14% May 16] 15% May 95% Mar. 26 
ety tae ay od Rog “geese 194 x 101 owes 98% 102 ~ 98% ee ho cudnt s chdaeanbed acute 19334 Apr. 19]102% Feb. 26 
ew Englan cons 58......-1945|)3 J) 1VLA -<---- ae ee pr 
Cons = SD stab this Wiis wnepicliccodaiae 1945|)3 Jj) 90% ----- 892 93 Wee ORM4bi sda sion bene once ceeee ae 90 4 
N J Junc R gu Ist 4s.....---.-- 1986/F Aj) 88% --.-- 88 ----- We. 225 ~athabel=teabeeindn~-a ecrniene 905% Mar. 11100 Apr. 11 
NO& NEast ref 44s A...-.--- 1952|)3 Ji|101% 102 99% Sale | -... 100%] 9944 May 10/100 Ma 99144 May 10 
New Orleans Term Ist 4s......- 1953\J J\| 91 91%|| 9344 94 9214 Sale 3 May 31] 93% May 90% Jan. 18 
OOO|N O Tex & Mex non cum inc 5s .1935|A O}/101 102 = ||--.-- 00 9834 99%) 9834 May 28) 99% y 98 ay 
First 5s series B_.....-.-----. 1954)A Ci/100% 10034||1003% Sale | 99% Sale | 99% May 29/100% May 9934 May 29/101% Mar. 16 
ist mtge gold 5s series C__...- 1956|F A||10434 Sale |/103% 104% |100% 103 |1 May 21|103% May 100 May 21/105 Jan 
ist 4s series D_.__.....--..- 956|F Alj|_..-- ----- 985g Sale | 97% Sale | 973% May 29] 98% May 9734 May 
First 5}4s series A......----.- 1954/A O}1105 105% 1 se 1054 |103% 104%|103% May 22/105 May 10314 May 22 05 
Nae & Sates MB ore Ba7-- 1935 FA 101 : eee 101 ip 10034 WIE oo au panoecks ccc ese 10% ob. 14 
a cons ee PK) eS eee See i 
NY A RR conv deb 6s_..-.-..- 1935 pe 10734 108%/||10734 Sale {10744 108 |107% May 10|108%4 May 15 10734 Jan. 
Pw OE Gl bc itd 998|\F All 963% Sale || 9534 Sale | 9414 Sale | 9414 May 28] 9614 Ma 9434 May 
Ref & Impt 4}4s series A..-.-.- 2013/A Oj};1 102. 102%4|100% Sale |100% May 31/103 May 100% May 31/1 
Ref & cae Sessutes ” Es 2013|A O|/11034 Sale ||10834 Sale {107% Sale |107 May 29)109 May 107 May 29 
J|| 87% Sale 84% Sale | 84% Sale | 844% May 8] 86% May 29]| 84% Ma 
2h OEE ddl tons wale ml- anes 84 82 May 1] 82 May lj] 82. May 31 
Nii 98% Sale 97 9834] 96% Sale | 96% May 21! 97% May 2]| 96% May 21 
Nii 95% ----- 95% -.-.-- TOG: < os ois aie oe keene eae ara 97% Apr 
3\| 975 9834 97% “98 "| 9734 ~7727 9734 May 4| 98" May ~4]| 97% Feb 6 
A 86 || 82 Sale | 80 81%%| 8134 May 28] 84. May 9/| 8134 May 28] 86% Feb. i i 
wee Gg Signe A 98° sais" | BE kde | G3 -gazal SUH BENT 1H) Shag BEY 19 B18 May ; 
t rs Boacccccse ay ay 
bieddhacccincsencemautine 1998|F Al] 82% -----I/----- -----| 81 83 81% May 11} 81 May 81% May ll 4 
N ¥ Chic & St Louis ist ¢ 4s....1937|A O}| 9734 Sale 98 Sale | 97% Sale | 97 May 24/98 Ma 97 May 24/ 98 
pos os ah aT #2! A Ol 955% _-__- 96% -.--- +S Bape Sade aed ce: Beer rue 96% Jan. 16 9634 oF 
25-year debenture 4s_....-.-- 1931|M N|| 99% Sale 98 99 97 9744] 97 May 22,99 May 4 221100 5 
2d & impt 6s AB & C.......- 1931|M N|/103% Sale |}102 Sale |102 6 |102% May 1]130 May 161% oad 121/103 4 28 
Refunding 5s series A...... 1974\A ° 107 Sale |j107 Sale |106% Sale 15632 May 28]107% May 11|}10644 May 107 27 
Refunding 54s series B -.-.-.-. pone 100% 107 (||107 e 1106% Sale |106% May 29 hy May 15||106% May 107 1 
mnecting ist gu 44s A...1953/F A/}1014% 10134/|101% Sale | 99 10034)/100 May 25|102}4 May 29]/100 May 25/102 9 
Ist gtd 5s series B temp --.---- F Alj104_ 1 104% 1054104 105%|104 May 22/104 May 22 10074 Feb. 105 10 
Y & Erie ist ext g 4s._......- 7iIM Ni| 9236 ----- ieee OE: nboehbde~ ocean ces coe eee 92% Mar. 9236 Mar. 5 
3d ext gold 4}4s_......-.----- 1923|M S//100_ _---- Se ARR Se eae Se ee ee 00% pyr. 17}100% Apr. 17 
4th ext DOnicé. dcnsucene 1930/A O}/10034 102 ||100%4 ----- 10034 ----- 100% May 8/10034 May 8 109 #6 ar. 14/100 -14 
5th ext gold 4s__..-..--.-.-..-.- 1928|J Di} 99% ----- Oe SRR Sas: aE cis Aas: 99% Jan. 99 4 
Y & Greenw L guar ¢@ 5s_-_-.--- 1947|M Nijj100_—s -. ee a RR eee Ree Sa RL: 100 Mar. 28/100 . 28 
N Y¥ & Harlem g 34s...-------- ope es sine a: 7 «hana 8254 ...-- 86% May 3] 86% May Ht Mar. 3 
eee) 8. ee ee ee ee pr. 
N Y Lack & West Ist 5s A_....- 1973|M N|/103% --.--- hae BENG <ciwclectinsn cop ameb-csces sects eon ER RE ch eat eRe 
fet & & ref guar 4s Ser B...-- 1973|M N|/107 108i ees er) MOO 525d ks adiardivce ne EL 105% Apr. 10 
N Y Lake Erie & West ext 7s....1930|M S/}104%4 107}4/|/105 Oe Te ew eee lea dns weommbk: ooane cence ee he oeaeed bite 
N Y & Jersey Ist 5s_.....------ 1932|F Ajj\100% 102 ||10134 1014/1014 1014%/101% May 9/101% May 100% Jan. 13 
N Y¥ & Long Branch gen 4s-_--.-.- 1941|M S|| 94 ----- 92% --.--- GRE: 2.25~~]- ho smo ae» aed. an cumaeehs Aeaneaeeeed Madina 
N ¥ & N E Boston Ter Ist 4s__..1939|A O/}/ 92 --..-- 9334 ----- DBIG ncn clnncc cd onsen owces nec pinhn bee naine Gideon 
N Y¥ New Haven & Hartford— 
Non-conv debenture 4s-_--..-.-- 1947|M 8|| 85 88 |j----- 87 8534 Sale | 85344 May 14 854 May $53 May 14 .14 
Non-cony debenture 3 4s----- 1947/A O|] 81 _-2-e 81% 81%] 80% 81%] 80% May 18] 81% May 78% Mar. 1 9 
Non-conv debenture 3 ¥s---.-.- 1954/A Ol] 77% ----- 77 79%| 77% Sale | 774% May 15!) 774% May 77% May 15 31 
Non-cony debenture 4s_-....-- 1955\J J\| 85% Sale 85 Sale | 82. Sale | 82 ay 31] 85 May 82 May 31 11 
Non-conv debenture 4s_.....- 1956|M N|| 85% Sale || 85 86 82% 83% 8396 May 29] 86% May 5] May 12 
Convertible debenture 3}48...1956|J J|| 77% Sale |; 77 784|_79% Sale ie 4 May 4! 78% May 77% Apr. . 10 
Convertible debenture 6s....-. 1948/3 J|j116% Sale |j116 le {116 Sale |115% May 25/118% May 15% Feb. 18)1 15 
Registered... ......-.-.-------- ge (ESR Go EC eas 11244 May 25)114% May 124 May 1 
— trust 6s__....---.-- — S 105 Sale ||}10544 Sale 10544 105%|105 May 8j]105% May 05 Jan. 105% Apr. 10 
i? ERAS: - RS RO een Beste Tapia Fo iy SE 
Debenture 4s_.......--.-..---- 957|M N/| 81 81K%ii 81% Sale | 79% Sale | 79 May 8| 82 May 79 May 
ist & ref 4%e ser of 1927_-_.-.-- es rd 92% Sale | 90% Sale | 90% May 31] 93% May oo 4 May 31 
Harlem R & Pt Ches ist 4s8....1954|M N/; 92 92%|| 924% 93%) 91% 92 91% May 25] 924% May 91% May 25 
N Y Ont & West Ist g 4s.._.June 1992|M S|} 79% Sale 78% 79 79% Sale | 78% May 29] 80 May 78% yo 24 
att A alin... tid leet, atcpalvnans ~ginalosiwens<pudiiiipce sce a-rune 76% Apr. 18 
GOO GES. ciivwceonemente 1955|3 Di| 79% Sale 75% 77 75% 76%| 75 May 22} 76 May 74% Mar. 12} 80% M2: 
N Y Prov & Boston gen 4s. ...-- 1942/A O}} 91% —----- 87% ---.-- BEM 2 ccnlomec oko Sb udEe ced coe 92 Mar.1 
Piet «is 2... cncedcunepumente tera Me oD wacwalenianecitcace ketenes cane alban 89% Jan 
N Y & Putnam Ist con guar 4s ..1998/A O|| 94% 96 93 94 91% 94 9244 May 21| 92% May 92% May 21 
N Y Susq & West Ist ref g 58..-.1937|J  Jj| 90 91%{|| 8844 Sale | 884 89 88% May 1} 88% May 88% Apr. 
Second gold 4%s--.-...-------- 1937|F Aj| 81 84 80 82%} 80 81 80 May 18} 82% May 80 ay 1 
General gold 5s___...-.-..--- i940 F Aj| 78 79%\|| 74% 75%| 73% 74 74 May 23) 75% May 72% Mar. 
Terminal Ist gold 5s_--.------ 1943|M N Hs 102 |}102% ..-.-- 102% .-.-- 102% May 4/1024 May 99% Jan. 19 
N Y Westches & Bos Ist 4}48----1946|J J/| 905% Sale 89%4 Sale | 8634 Sale | 8544 May 24] 90 May 8544 May 24 
Nord Rys extl s f 64s_-_..------ 1950/A O}/100 Sale ||102%4 Sale {102 Sale |1015% May 28/102% May 100 Jan. 
Norfolk South ist & ref 5s A-..-1961|/F A/| 9644 94 96 93 94 May 29] 944% May 93 May 29 1 
Norfolk & South Ist ¢ 5s..-..--- 1941 MN | Becca 10234 ....- 102% _..-. 105 May 18/105 May 10234 Jan. 17 s 
Norfolk & Western gen ¢ 6s....1931\|M N||105% Sale 044% 105 |104% 105 \104% May 23)104% May 104% May 23)105% 3 
Improvement & ext ¢ 6s.-...- 1934)F Ajj108% —.--- 108% ..-..- PSE, cconclorde~<. dapaggieccave. cannes Temnne de seubedlelamhiia aibiine 
New River Ist gold 6s_.----.-- 1932|A O}/105%4 107 ||106%% ___-- 104% -.--- 104% May 23)106% May 104% May 
Norfolk & West Ry Ist con g 4s.1996'A O|]] 98 Sale 96% Sale | 94 94% Ma % May 9° May 25 . 
MASISOOEOR. .. 45 5<éocccenucece 1996)A O}} 96% 97%I/----- 97 %}----- OUST Fin is baad Goes. er cheek Gls ecco a ae 5% Mar. 13 .- 19 
Div Ist & gen ¢ 4s....-.--.-- 1944/3 J|| 96 96%|| 955% Sale | 9444 94%| 9434 May 29] 96% May 9454 Apr. Me 
10-year convertible 6s_....-.- I ne ee ee ee elocmocn coakedheneent cous 176 ar. 3 
Pocahontas C & C joint 48..1941/J D]} 96% _____ 95 96 | 95 9744|95 May 21 | 95% May 95 Apr . 30 
North Cent gen & ref 5s A....-- 1971|M 8|/1074% ----- 107% -._-- BEE, cnwenlenenos cocnetlconeee suing ontsesd mab enetieel la knee 
asedal Gen & ref 44s series A.....--1975|M S}/_.... _....1/10244 103%|103 --_--|------ ------]------ -_-___||101% Jan. - 6 
in nde eet Stam Bn ce dokaee WEL Se ac cis CEE oe ik hala hdadioe ocean cto beta coh nelic ore cn er ee . 28 
21,000|Northern Ohio Ist guar ¢ 5s....1945/A O}] 9934 Sale 98 99%] 98% 99%] 98% May 29] 99144 May 98 Apr . 28 
184,000|Northern Pacific prior lien 40... 3907 Q J\| 97% Sale 95% Sale {| 9414 Sale | 94% May 20] 95% May oas) M May 20 4 
9,000} Registered... .............---- 1997/Q Fi) 96 98 93 96 93 95 93 % May 18] 93% May . 20 
122,000} Gen lien ry & Id gt 3s_...Jan 2047/Q F|| 72 Sale 70% Sale | 70 Sale | 69344 May 29] 71 May 69 May 23 6 
sins eat te Registered. _...........Jan 2047|J Jj; 70 72% \| 67 70 GEM GEM. onic! ch wcakee sce ee 4 
26.000 ae, | omnes Series A....-. esd | : 13° 104% 19 3 101% } 4 ate 99% May 28/102 May 99 ay 28 7 
nap ase egis oe ew ee wee eroeeeesee= even - ese«e ale wmwwwn coe ce wee wn en ew en) seth 222 Fe tleeseee _ scceces 
435,000 weg be hem nb a Series B.....--. eter! 4 116% Sale 13S Sale {115 bere! 115 May 28/116 May 115 May 28 
wehie & s SF ik le hohe wihiliiiek @ snip deetpiah tens ee PEELE Brtste: ss caickahcoih gn eine adie thee some w'%s. sm saseoone chan Seine: in lahate aR ee Ta 
35,000} Ref & Impt 5s Series C......- 2047/Q J||109% Sale ||108 Sale |105% 106%|107 May 23/108% May 107 May 23 
,000|_ Ref & Impt 5s Series D......- 2047\J J||109 109%/|108% Sale |107_ 8 10634 May 24|1084% May way 24/1 
ctdvaeta Mares ae TES 066 G6. ccc UES |. I in EE, ican nt’ <ccnclecvece cenabelonceec seenun 
3,000|Northern Ry of Calif guar 5s....1938/A O/}/10544 108 OE etc 04 106 |105 May 4/105 May 108 Mey 1 
15,000|North Wisconsin Ist 6s.....-...- 1930|J J|/1023¢ 103%||102% Sale {101 106 |102 May 15)102% Ma 1 May 15)102% Mar 
10,000|)Ogden & Lake Ch Ist ques 6 00... J ga 80° Sate 87 86 86 86 May 23} 86% May 2 88 
abiocud pale Cenncsstns Te 866 Goi cc cn BUCO Cll CE emcee GO wcncn] GO ce ccelmccosnimbanrcluncacs sosscull @Eneen Manentladbene bbsuce 
ibiieepenil Ohio Ind & W ist pref 5s....Ape1938iQ Jj| 05 ...../1| 96 .....| 96 -----|-----. -.....]-.-.-- -.-.-. Pay ae 
mele aise Ohio River RR Ist ¢ 5s.....-..--1936/J D//103% 105%4||103_ =10344]-.--. 1034|-----. ------]|------ ---.-- 
ii ial General gold 5s_.........-..-1937/A O}/102% 106 ne ORE 1) RG a ea des ele ive a em ee cree 
25,000 nm RR & Nav con g 4s..... 1946|3 D 96 95 96 93% Sale | 93% May 22 83% May 2 
9,000|Oregon Short Line ogg con @ 5s..1946)J Jjj11 110% ||108% Sale {108% 110 |108% May 29/108% May 
3,000) Guaranteed con 5s... .......- 1946/3 J||110% Sale ||/108}4 109%|108%4 109 |10844 May 7j|108}¢ May 
192,000} Guar refunding goid Geacsees 1929/3 Di} 99% Sale 9934 Sale | 98% Sale | 98% May 31] 99% May 
124,000|Oregon-Wash Ist & ref 4s....... 1961\5 J e 91 92 91% Sale | 914 May 18] 92% M 
17 000|Paeific Coast Co lst @ Se_------- isaeld Dil 88°* “BO%i| 95° B24] Bh Sale | 83°° May Iv] 4-* May 
3,000)Pacific RR of Mo Spe out do s, ealisiias 1938|F A obi TNE aciaita 95% -.-.- 9534 May 534 May 
2,000} 2d extended gold 5s......-.... 938 Jil ahiells na wd «didi 95% -..-- 02 May 1 May 
586,000 Paste Lyons Med RR 6s... -1986/F All 96° Baie “|It 9052 Bale |"00"" May” 38110034 May” “i 
,000|Paris-Lyons-Med RR 6s...... “oe ale a 
139000}. ‘Sinking fund exti 7e.-------- 1956/M S||101 Bale 10434 May “sll0s%, May 
87, Paris-Orleans RR s f 7s... -..-.-- 1954|M S X Sale Sale 138 May oo Ma 
248, External mee fund 5}4s...1968 Sale May 
15, Paulista Ry ist & ref 1942 1 May 
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N. Y. STOCK EXCHANGE—BONDS 









































































































































Sales in BONDS PRICES IN MAY. RANGE SINCE JAN. 1. 
May Jan. 3 
Value. N. ¥. STOCK EXCHANGE. (5A 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
3 Bid. Ask.|\ Bid Ask.| Bid. Ask Sale Prices. Sale Price: . Sale Prices Sa A 
ankaa lPenn RR consol gold 4s.....---1943/MN}| 99 -...-|| 974 -----|----- 98 |------.------|..--.-. -..-. || 9794 Apr. 2) 9934 Jan. 
32,000] Consol gold 4s_.......-.----- 1948|M Nj} 99 .-... ores 99 971% 98%| 9714 May 24 be May 16 96 ar.28}100 Jan. 3 
5'000| 1 Stamped dollar bonds.-.--- 1948|M N|| 99 Bale || 973¢ 98 | 97%¢ Sale | 9744 May 25 May 96% Feb. 29] 99 Jan. 
52,000] Consol 4s issue of 1915.....- 1960|F Aj|10634 107 105% Sale |104 Sale |104 y 23 108 May 18 104. May 23/107 Jan. 
272,000| General 4s Series A.....-..-- 1965/3 Dj|1043%4 Sale ||102%% Sale {101% Sale |101% May 29|102% May 7/||101% May 29)/104% Jan. 
145,000| General 5s Series B.......---- 1968|J Dj|113%4 Sale ||111% Sale |109 Sale |110 May 25]11244 May 11//110 May 25/115 Jan. 1 
321,000| 10-year secured 7s.......-.--- 1930/A O}|/10534 Sale ||104%% Sale |103% Sale {10344 May 25 May §8/|103% May 25 195 an. 
111,000 ——— CIR. wcoacmnns arse 4 i Sale ||1115% Sale Atha Sale {111 May 18/1125 May 1 th — Fri Re _ } 
arniaee me egiste mewn seen s neers sees et teed | a wecce| mee ere cose esleeewes coeene .. r. 
851,000} 40-year 58-—2-------2--------- i964\MNIl105* Salo”||108"~ Bais 103° Sale |1023z May 30/108” May” i||102% May 29|105% Jan. 24 
‘enn: van a Co— 
eee ey eng OO ee ee ee eee ee ee ee ae 
7,000} Guar 3s coll tr ctfs B.....-- 1941/F A 30 aah eo 89 91 8814 89%] 893%4 May 8] 89% May 8]| 893% May 8 a Feb. 
3:000| Guar g 3s tr ctfs Series C...1942/J Dj) 89% --..- 90% -.--- re ce 89% May 28] 893% May 28]| 89% Jan. 16 Mar. 1 
ghBen Gone 62a se tte Somes D---seaala OF PON 2-2- B85 Bo%4| Bris es] OB * May o8| 09°* May 1al| 98°° May a8l100°° Fe: 11 
* uar year 4s.....--19351/A O}| 99% ~---- ay ay 
15,000), Sse year guar er ot tr oe oe Bee E..1952|M N $3 Sale 94% 95 9252 93 93 May 28] 944% May 10]} 93 May 28! 95% Mar. 20 
enn 
23,000] ist & ref gold 44s “A”...---- 1977\|A O 191 Sale ||100%4 Sale | 98% Sale 9834 May 31|100% May 1 May 31/102 Mar. 21 
32,000|Peoria ~ Say agg ist cons 4s....--- 1940/A O 1 rts: 88 90%] 88 89%| 885% May 22} 90 May 14 aiey FE 2 Feb. 29 
119,000] Income 4s_........----------- 1990/A Oj] 44 45 48 Sale | 37 46%| 45% May 18] 50% May 1 May 1 
36,000/Peoria e Pekia Un ist 5s A...1974/F Ajj107% Sale ||108 10814/100% 105 |107 May 14/1084 May 101 May i 108 Mar. 9 
66,000|Pere Marq Ist 5s Series A..----- 1956/3 3||104% 104%1||104% Sale |104% Sale |104% May 1/105% May 11 104 81105% Mar. 20 
000] ist 4s Series B........-------- 1956|3 J|| 9334 Sale || 943%, 9534| 94% 9554) 9444 May 28] 9534 May 4 Mar. 24 96% Feb. 27 
Sin Bie rake -—-ctene SGM Beal 0798 SE 07185) Ha May 3) 67 My ob 8 May A 
ane wae eral 58 Buoccconecces Seseoellccecnn ence aloce-- oeceeed geese oleecanecn saeece . . 
,000|Philippine ist 30-yr s f 48...1937|J J Sale 41 Sale | 41% Sale | 41 May 1) 41% May 29}| 40 Mar.23/ 42 Apr. 10 
35,000 )Philippine Ry tet 30-72 9 £ 40--- 199715 pil10ese 108 |11085¢ ne ie... y 771110534 Mar. 31/106 Apr. 16 
11,000|P C C & St L guar ¢ 4s Ser A... 1940/A O}}102 Sale |}102 —_____ 101% 10144 aay 221102 May sj/100% Mar. 28/102 Jan. 3 
5,000} Con 4s anes B guar....... 1942/A O||10234 Sale ||102 103 100 i O18 M ay 29 101% May 221|100% May 29/102% Jan. 3 
2,000} Con 4s Series C guar...-..-- 1942;|MN 1% oneue 102 102%4/101% _--.-- 1%} May 4/102 4}/101 oe. 27|102% Jan. 9 
3,000} Con 4s Series D guar_-...---- 1945|M N 9934|| 97 99 May 31] 97 May 31]| 97 ay 311 99 Mar. 1 
...---| Con 3s Series E guar g------ 1949|F Aj) 97% ----- nL”: 2c ck a | ceesdiaeeedl Aime bo eae noedbe 12] 97% Jan. 7 
eet) Gon 4s Series F quar ¢ psioacaiie 1953)J Dj| 9734 ----- OT, ncawcc! OE. anccaliguuwktn pakdslodncdn cckepnleeaen,. 400) saeneen ts aii 
8,000} Con 4s Series G guar.....---- 1957|MNj| 97% ----- a a a 37 oo es 97 May 2] 97% May 28]; 97 May 2| 97% May 28 
_..---| Con 4s Series H guar. ...----- 1960/F Aji 97% --.-- NR Rags RIE, FPR SS ie eee ear es Mar. 26] 97 Zeb. 39 
6,000} Con 4% s Series I guar....-.-- 1963|F Ajj104 —.... 100 10434|102 103%|102 May 29/103 May 25)|102 May 291105% Feb. 
3,000] Con 4s Series J guar_.------ 1964)M Nj/104% -.... 100 104 |100 103° |104 May 9/104 May 9)|104 May 9105 Feb. 
0 197017 D 114 114%//112 Sale |109% Sale {109% May 25)112 May 1 it ay = 118 zn. 
AOj114 114% |ii2” Sale |109}4 1101Z|109 “May 28/113 “May 1))1 May 28/115% Jan. 1 
orate (ip.  hpetalnectbemeeienis SANS SALES Sale [1086 11006100. May aml =e. ly deere Se, 
secs lel Paty Sa Se Sonam Ist eae 3 SAS OGE cake tO 2 108... conn cloceced cond owocea ccdunceseese 008eesieaines mae 
wonce-}| 26 guar 66... 2. 22-222 -c ec enne J 3j106% --.--1|106% -__..]104% 106%]------ ------]_------ .----- HT 107 Jan. 18 
4, S00lPites Shen & LE ist @ 5s...---- 1940|A O}]104° _-__- 102% ____- 8 Rprmagstees. 10114 May 21/1025 May 16||10134 May 21]1 Jan. 31 
Pens eG First consol gold 5e.......---1943/)J J3j/104 --.--|/102% __.../102% __.__|------ ------]------ ---..-j]------ ------]------ ------ 
ss ita akin Pitts Va & Char ist guar 48_...1943|MNj/ 96. -----/] 9534 -.-.-] 92% __-__|------ ------]------ -.-.--]]------ ------]----- ------ 
“1,000 Paes p AF me ba 6 APART ioas ,D f 97% ||" 9614 98%4| 9614 99 | 9614 May 16] 9634 May i6|| 9634 Apr. 27|" 97% Feb. 23 
B st series A.......----- a Mt ‘ 
aS Ist gen 5s series B___..-.-----1962|/F A 107 13035 liebe we 63 1093) Sopa: PAS a SY or ee ees: Apr. 18/108% Feb. % 
8$,000|Providence Securities deb 4s. ...1957|M S// SU. -.--- 80% Sale | 78 79 7944 May 28} 8034 May 79 ay 28) 80% Mar. 19 
6,000|Providence Terminal Ist 4s..... 1956|M sjj 90% 94}]/] 90 92%| 90 92 91 May 22) 91 May 15 91 May 22) 91% May 15 
41,000|Read Co Jersey Cen coll ¢ 4s_.--1951/A O}] 96% 96%]| 96 Sale | 9544 9644| 9534 May 961% May 14 95 - 18} 97 Jan. 31 
3, Registered _......---.---------- A Olj----- ----- 94% Sale |... .---- 94% May Hts) May 94 May 1 4 Apr. | 
146,000] Gen & ref 44s_...-..-.-------- 1997|J J||103% Sale ||/1023%4 Sale |100% Sale |100% May | 193 May 1/100 May 21/1 Apr. 
areal Rensselaer & Saratoga 68..-.--.1941/M Nj/110% 119 1/1153 118%|114% 118 |-----. ------]------ ---.--]]------ ------]----- ------ 
‘pitta esnitel Richmond & Mecklenburg Ist 4s.1948|M Nj| 83% 84 82% 85% GBM on cccnucibescce daca diesbeha etnies (Abtbue 
ane Richmond Terminal Ry Ist 5s_..1952|5 Jjj/104  -.~--|/10414 _____|104% 1044%4]_____. __--__]--.--~ ------ Mar. 12/104% Feb. 29 
1,000|Rio Grande Junc Ist guar ¢ 58..1939/J Dj//101% 103 100%| 9914 10134|10034 May 25|10034 May 25||100% May 25)100% May 25 
pes ba 82 Rio Grande Southern Ist ¢ 4s...1940/J J 5 wb cm Uh eladiezaiis aitie accu nolaiakar athies Seal ‘eb Apr. 
PRI Si Guar (Jan 1922 coupon)-_-....1940/J Jjj-..-- -----|| 5 —-..-- PRG rai. Oe ae a 10} 7% Apr. 1 
26,000|Rio Grande Western ist ¢ 4s-_..1939/J J|| 95 Sale || 895% Sale | 92% 93 | 92% May 23| 95 May 8|| 92% May 23) 95 Fe 
42'000| 1st con & coll trust 4s series A_1949|A O}| 8834 Sale || 8834 Sale | 86% Sale | 8834 May 25) 8954 May 1/| 88 Jan. 31) 90% Apr. 
100,000|Rock IsI’d Ark & Louis ist 4}4s..1934/M 8) 98% Sale 98 98% S| Sale | 97 May 25} 98 May 2/| 96% Jan. 19] 99% Feb. | 
BRATS © Rutland-Canadian Ist guar ¢ 43.1949|/J J -----|| 84 %| 84 SO as se wae ee "Bais yacn-ga 84% Feb. 18) 84% Mar. 
2,000/Rutland Ist cons ¢ 44s.....--- 1941|3 Jj| 95 96% 1) 95 Me Glhinkce onsew 94 May 28 May 25|| 94 May 28 96 Feb. 3 
15,000|St Jos & Grand Island ist 6 40.1987) J}|_ 90% ----- 90% -.---- 90 Sale | 90 May 23 ay 16|| 89. Jan. 24] 92 Ape. 
1,000|St Lawr & Adirondack Ist g 5e...1996)7 é 1” eecineal 1” aD 100 105 |100% May 8/1 8 10034 Mey 8 10034 , a ; 
Af A ae ie eo ae Cee <see eS ee. SIOTM oo palccnose acneunlocacnn caousk ‘ an. 
6,000 Ze Louis & Gairo Ng yh hn egies of Jj} 98 9834!| 98 99 97 98%| 98 May 4] 98 iss 4|| 98 May 4] 98% Feb. 6 
8 iron tn 
176,000] Gen con ry & land grant 5s_..1931/A O}/101% -..-- 101 Sale {100% Sale |100% Ma 35 101% May 2/||100% May 25|102% Feb. 21 
185'000 Rive: » Piet Ist @ 4s_--__- 1oas(M N 98 sale’ 0% one’ oes Solo 384 May °3 22 HY % May 14 $8 wey 99 197 Feb. Ye 
‘ ver u v ist ¢ 4s__.... ale ale a a e 
ce aad St Louis Mer Bdge Ter guar ¢ 58.1930/A O|/101 10134//1003¢ 10134/100 10134)----_- ae ato inhiags 100% Mar. 15/1013 Feb. 28 
St Louis-San Francisco Ry — 
453,000 ig mo series A ....----- 1950/3 Z 92% Sale || 9034 Sale | 8934 Sale | 89% May 29] 9114 May 2/| 8934 May 29) 93 Jan. 3 
lag See Nn oe anwniel ee wwitiegMt he oe pane Neco cee Cobian aaa Deve damneds dunn’ 
1,256,000} Con M 4}s series A__.....---- 1978|M Sj}|-~--- --~-- 97 Sale | 92% Sale | 91% May 29] 97% May 14|| 914 May 29) 97% Apr. 11 
88,000] Prior lien 5s series B......--- 1950|J J||10334 Sale ||/1025% Sale |101%4 Sale |101 > ier 23 103% Mar 8}|101% May 23/104 ar. 15 
62,000} Prior lien 6s series C_.......- 1928/3 3||100% Sale {/100 100% 100% Sale | 99% May 17|100% May 15|| 99% May 17/101% Apr. 30 
139,000} Prior lien 5s series D------- 1942|3 J||103}4 Sale |/1021%4 Sale |102% Sale |102% May 2111021 May 1||101% Apr. 13)103%4 Jan. 5 
945,000} Cum adj 6s series A...--- pe 1955|A O}|/101 Sale ||101% Sale |101% Sale 101% May 3/101% May 7||100 Jan. 4/101% Mar. 3 
550,000| Income 6s series A_..---- July 1960) Oct © 1110114 Sale |101% Sale |101% May 11/1015, May 8|| 99% Jam. 4/102}s Mar. 8 
10,000|St L & San Fran Ry gen ¢ 60...-- E088 J 3}|104% 105 1 Sale |103 Sale }1 Ma 11103 May 21/1100 May 11105 Jan. 24 
10,000} General gold 5s___..---.--.-- 931\5 J © 11101 101%4/100% Sale % May 311103 May 28|1100% May 31/1034 Mar. 28 
3,000|St Louis Peoria & N W ist gu 5s. ioaa|J JULIO —_ wwe 108% Sale |109 —--... 108% May 109 May 28/|108% Mar 28)111 Jan. 20 
sitet enaial St Louis Southern Ist guar ¢ 48.1931|M S NT a ee ee a a: a rn ee 
64,000|St. Louis Southwest Ist ¢ 4s....1989 MN) 92_ Sale 91 91%| 96% __-_-_ 79 May 29] 91% May 3,| 79 ay 29 92% Fen. 18 
9,000] 2d gold 4s income bond__Nov 1989|J Jj| 84 86 85% 86%! 89 8914] 85% May 18| 85% May 7|| 84% Jan. 7, 87% Feb. 3 
129,000} Consol gold 4s.__...-..------ 1932|J Dj} 98% Sale || 97% Sale | 97% 975%| 97% May 25 May 15|| 97% May 25) 97% Apr. 27 
44,000] ist terminal & unif 5s...---.-- 1982|3 J3i}101% Sale |/100% 101%]101% Sale |1 May 25|101% May 15||100 May 25)103% Feb. 14 
123 ,000|St Paul &K C Sh L Ist 4}4s_-.-.- 1941\/F A\|| 96% Sale 95% Sale | 95% Sale | 95% May 961% May 21|| 954 Apr. 27; 98 Apr. 2 
ae oe St Paul & Duluth ist Se....----1931|F SIGUE Gcceuten SRO «6LOBMI. 1. ok oh aa ndivcdesd eae Gnlnedeud wecone 
1,000} ist consol gold 4s_.......-...- 1968|J D|| 97% ----- 94 5 94 9614| 945% May 4| 9454 May 4|| 945% May 4) 964 Feb. 17 
a hea St Paul E Grand Trunk 4}s_...1947|J Jj) 99% -..--||100% 103 BOR Le a BRO OR IR a a antes 
3,000|St Paul Minn & Man cons 4s....1933|J J|| 97 99%%|| 98 99 98% _.--_- 98 May 7| 983% May 21|| 97% Mar. 28) 98% May 21 
2,000} ist consol gold 6s_......----- 1933|J J||108% Sale ||107 108%|106% 108%/106% May 28]106% May 28||106% May 2811134 Jan. 
oe ye a saaale 2INOR sage ~||19834 10836 /108% 10735) esl icasz-naas aalltgets Mum polioesy Fake op 
A u to go Bowe a 1 a pr eb. 
se salle etetereE ... . cc ancgencccentcestl ak Et: eanee 101%} 99 100% i agal snl heen AGE may 30 99% Jan. 23) 9934 Jan. 23 
1,000 Monsonn Ext Ist gold 4s_....-. 1987} 8 ae coeee Hf 98 gris 8 97% May 23| 971% May 23|| 97% May 23) 98}4 Jan. 9 
on mae OGISCOTEG . « c ccccecccesccescses ereee osaees GS avnenclecacon muwbacteogcan maccuctliedesad Bette ehae aeons 
1,000} Pacific Ext sterling guar 4s...1940|J J 93 95 93! 94% $233 94 93% May 9] 93% May 9Q9// 93% ad 9} 94% Jan. 20 
20,000|/St Paul Union Depot Ist 5s_-.-..- 1933|5 J||108% Sale ||109%% Sale |109 Sale 1109 May 2/109% May 1)/108 3}/109% Jan. 25 
55,000|/San Ant & Aran Pass Ist guar 4s.1943/J_ J|| 93 94 92% 93 91% 92%] 91% May 29] 93% May 8|| 91% o 29 Jan. 1 
2.000|Santa Fe Presc & Phenix Ist 5s..1942|M S||102% ----- 04% Pi Sirs Sibcae 103 {104 May 211104 May 21 10216 Feb. 81104 Feb. 18 
1,000/Sav saa ee Set. 6 Gh... ccdnta 1934/A O}|108% 110 Ses, -seud : eS 107% May 101107% Ma 0||107% May 10/1 Jan. 10 
5, NE REINER EE IA ART T 1934/A O}/102 1944 102% 104 10344 104 lorie May O11 07 8 May 19 107% May 7|107% May 7 
8,000|Scio Vali & NE ist guar & Gor. 1908 MN|| 97 98 94 9754| 9334 95 | 9334 May 29 9414 May 16|| 93% May 29 J 25 
1,000|Seaboard Air Line ¢ 4s...----.-- 1950/A O}| 84% Sale 83 85%) 85s -- ee 85 May 4/85 May 4|| 79 Feb. 17 Apr. 18 
56 COG: POM on cankenceccsancees 1950)A O}| 83 e 81 Sale | 79% Sale | 79% May 23] 81% May 1|| 77% Feb. 9] 83% Jan. 3 
804,000] Adjustment 5s...........- Oct 1949|F Al] 8144 Sale 56 Sale | 54% Sale | 524% May 24] 58% May 4/| 46 Mar. 3] 82% Jan. 3 
818,000] Refunding ¢ 4s__.........---- 1959|A O}| 71% Sale || 65% 63% 63% May 26] 68 May 7 - 3] 72% Jan. 9 
413,000] ist & coms 6s series A......-.-. 1945|M S|} 95% Sale 8814 Sale | 86% Sale | 8614 May 26] 88144 May 3]| 774% Mar. 3] 96% Jan. 24 
in bs dot on GMO. 2. ok cnn co cc Ghee UMEeEECDes mecesleemes onnochocsace concede eccs too 2: ee eee. ae 
11,000} Atlan-Birm Div 4s_......- May 1933|M Sj| 94 95 91 925%| 91% 9214] 91% May 29] 93 May 23]| 8834 Mar. 6/95 Jan. 6 
164,000/Seaboard-All Fla Ist 6s A....-..- 1935|F Aj| 94% Sale 82% Sale 79% Sale | 78 May 29| 85 May 4i/| 714% Mar. 5] 94% Jan. 6 
71 eh: GENO Ie cbatiabunkevadeoccces 1935|F A boi2 Sale 82 83 76% 81 80 May 17| 84 May 7|| 72 Mar. 5) 94% Jan. 4 
2,000|Seaboard & Roanoke Ist 5s extd_1931|J J||100% 101 99 100 SR 3 sini os 98 May 29] 99% May 25|| 98 May 29/100% Feb. 21 
7,000|So Caro & Ga Ist ext 5}4s.-...-.- 1929|M N/j101% 101%||100% 101%/]100 Sale |100 May 31 Ma 100 May 31/1017 Jan. 10 
“3 ans poate & Nor Ala ques Ss. ss shbendihe ssesiy A Hee acs" tr 105 |102 105 +100 saze"ah pesedh naa b. ig Jan. af 105° Jan Fet 2. 3} 
’ nm cons guar 50-year 5s..... © LLG .----|----- --<-- a 1 is ae an. ‘eb. 
75,000|Sou Pac Co 4s Cent Pac coll Aug. ’49/J Dj| 94 94 94 Sale gi 34 Sale | 91% Star 29 1a sy ya 91% May 29 i 4 
PRESS sith) Madiatered,. ...cacccscanecencessll Bee 93 88 92 87 90% “8052 ‘ahaz il 8052 blag" 3 88 Mar. 22 far. 2 
308,000} Convertible 4s...._..... June 1929|M Sj} 995 Sale || 99% Sale | 9934 Sale 132% May 2|| 9934 Apr. 24/100 Jan. 5 
46,000] ist 44s (Oregon Lines) A..-..-. 977\M 8 1104 Sale |}1024%103 |_-_--.- 101% 101 May 24 103 7)|101 May 241104 an. 3 
20,000] Convertible 5s.............-- 1934|3 Dj/10244 Sale ||100 1013%4|102% Sale 71102 May 18 100% Mar. 3 103 Ja ee 
724,000} Gold 48. .............------ 1968|M Sj/..-... ----- 98% Sale | 97% Sale May 31] 99 97% May 31}1 ar. 22 
49,000} San Francisco Term Ist 40....-10e S Bs 94% Ba x6 + te 93 94% May 9] 94 om 18 + wey of 96 mae 29 
3,000)So Pac of Calif ist cons 5s....-- 1937 MN 1 108 ||108 Sale 103% 107%|108 May ili ~"71|105°" Mar. 21 May ? 
2,000|South Pac Coast guar 4s_-__..-- 1937\J J | See 97% 98 97 98 97% May 22) OF 3 Mey 23 97% Jan. 14!| 97% May 22 






















































































































































































































. N. Y. STOCK EXCHANGE—BONDS 21 
Sales in PRICES IN MAY. RANGE SINCE JAN. 1. 
ites BONDS Eis 
Value. N. YY. STOCK EXCHANGE. (| <a 1928. May 1 May 31. Lowest. Highest. Lowest. ] —— 
$ Bid. Bid. Ask.| Bi Ask.'| Sale Prices. Sale Prices. le Prices. le Prices. 
184,000|South Pac RR Ist ref guar 4s.....1955}3 z 97% Sale || 955 Sale 95K Sale | 9444 May 28) 96% May 4 aig 7. % 28 884 — 4 
150,000 — Ry ist cons 5s.......- 1994/J ; 113% Sale +e Sale 143 Sale {112} May 24/115% May 14 11334 Feb. 3 7 Mar. $3 
818,000 Sere & cette s bibideawe 1956)A O|| 93. Sale 90% Sale | 90% Sale | 90 May 28] 91% May 8j]| 90 May 28} 93 Jan. 3 
117,000] Devel & gen 6s__._........... O1/11934 Sale |j11834 Sale {116% Sale |115 ay 118% May 1//115% Mar. 22/121 Mar. 14 
133,000] Devel & gen 634s series A..... 1956|A O1/126% Sale ||125% Sale |124% Sale |124% May 22)126% May 11||124% May 22)127 Jan. 6 
2,000} Memphis Div Ist ¢ 5s....._..-. JULI Me knane 110% BAS: imhoaw a 14 {110% May 21}111% May 14/|110% Apr. 19/113% Jan. 27 
26,000} St Louis Div ist g 4s_.......- 1951/3 Ji| 935% 95 2 9414] 9214 Sale | 92% May 22) 93 May 15|| 92% Apr. 18] 94. Jan. 11 
57,000] Mobile & Ohio coll tr 4s. ..... 19: s 33's 93 3 93%} 93% May 18] 94 May 18}]) 93 ay 18) 96% Apr. 9 
10,000) Spokane Internat ist ¢ 58...... 1955|3_ J 87% 90 ee ) RR Sea hs SRR ala: 3 8614 Mar. 15} 90 Jan. 18 
= bitin Sunbury & Lewis Ist ¢ 4s.......1 J GES SERRE SE VT NEE MLA RA FO ee OR 
----.-.|Superior S L ist 58_...... -June 1 s//100_ | .---- 99% ....- , ae SRC St Se AS 99% Apr. 9] 99 ae. 9 
4,000|Term Assn of St L ist ¢ 4}4s__.-1 1/100 % ..--- 10034 10244] 9934 101 | 99344 May 29)100% M 9|| 99 ay 29/102 “3 
15,000] First cons ¢ 5s...........-... Ajj 107 ||106 106 ¥ 104% 106 |105 May 22)/105% May 2| 105% May 22/107 Feb. 1 
14,000] Gen ref s f gold 4s__.......... 1 94 Sale || 92% 92%) 91 92 91 May 9214 May 14|} 91 May 29) 94 Jan. 3 
43,000/Texarkana & F S Ry 5}4s ser A_.19 All106% Sale ||105% Sale 10674 Sale |1055% May 8/1064 May 11 106% May 8 107 Mar. 6 
,000|Texas & N O cons g 5s__....-.-- 1 3}|102%4 103 Te iin RU thin meio 102 May 1 May 18/102 0332 Mar. 8 
167 ,000/ Texas are as | eae een F.. 113 i037” 138 Sale 10934 1114%}110% May 29)113% May 2//110% May 35 ifs Apr. 4 
wenene mi come nO hoeoee =-<--- eroeceelene wmececsanacel ce ecouse a ed 
166,000} Gen ref 5s ser B int rects.._.. 1977\|A O11103_-—— Sale ||103% Sale 101 %6 Sale 10274 May 28}104 May 4 ion 7 Apr. 20)104% Apr. 3 
13,000] Louisiana Div B L ist ¢ 5s....1934|J J|j101% ----- 100% 100%|100% 100%|100 May 3)100% May 3)}1 Apr. 20)10134 Jan. 30 
32,000|Tex Pac—Mo Pac Term 5}4s....- 1964|M S/|106% Sale 107 or 34 108% 108 108 44}108 May 2}108 May 18 106 Jan. 3/109 9 
2,000/Toledo & Ohio Cent Ist @ 58....1935|)J J)|102% -._-.-||102% -.-..}102 —-____ 102% M med 9|1031% May 16 + 17 ins y 16 
4,000} Western Div ist ¢ 5s.........- 1935)A O}1101% 105 198 101% 198% 103 984% May 29} 98% May 29 1884 May 29/103 y 99 
ws dase General gold 5s_.............1935|J Dj|1015% 103 ||10054 10414/100% 104%j_----- ---.__]------ ~~. Mar. 28/101 % Sun - 13 
nbaie a Toledo Peoria & West ist 4s....1917|J | J|| 12 19 ‘tvuntm se 12 o seane eccsioclonecds ooocdell tebe meeeeenn 4a meeooe 
21,000/Tol St L & West 50-yr g 4s___.-- 1950/A Oj] 94 95% j| 9544 ----- ns bite ose 95 May 2) 95 May 2 Jan. 9] 9644 Apr. 5 
copes Soe Tol W Va & Ohio Ist guar 4348 A.1931/J Jj|100 -----||100% ~.-..)100% _____|_---.. ---___]------ -.__-_|}100 Jan. 16)100% Jan. 17 
on edie ist guar 44s series B_........1933|J Jj||100 --.-.-||10034 ..-..|100% Sale |__-__. -.____]-----. .._.._}}100% Mar. 28)103}4 Feb. 14 
wai a ry. i eee a eee EB eee 8. eee eee een a eS 
13,000|Tor Ham & Buff Ist 4s_...._..- 1946/3 D e538 94 9356 9544] 945% 97 945% May 4] 94% May 11 3476 Fe Feb. * 94% Apr. 18 
94,000] Ulster & Delaware ist con g 5s_.1928|J3 D/| 60 64 4% 67 Sale | 66 Mayi1l1j 71 May 17 Feb. 16 
34,000] First refunding gold 4s. .__._- 1952/A O}] 33 35 46 39 44%| 39 May 10} 46 May 2)/| 32 fee. i 48 May 2 
259,000] Union Pac RR & land gr g 4s...1947|J Jj; 99 Sale 97 Sale | 96% Sale | 9554 May 29] 97% May 2/| 9554 May 29] 99 Jan. 3 
,000| Registered. ..............---- SOOT . Dis onde Henen 96 97 94 9614| 97 May 15) 97 May 15|| 96% fpr. 26| 974% Mar. 2 
138,000 Eueet & ectenting 4... Sune eae 8}| 97 98 96 Sale | 93% Sale | 94 May 29) 96 May 1 36 ay 29) 98% Feb. 14 
515,000] Gold 4¥s_.......-.......-..- 7iJ J\|100% Sale 99% Sale | 99% Sale | 99% May 24/101 hay 2 Y% Feb. 24/1014 Mar. 22 
1,000} ist lien & ref 5s__....... Fane 2008 i Sj114 115%j}112%113 j111 112 j|111 May 25)1123%4 May sli 4 May 251|115% Feb. 1 
,000] 10-year secured 6s__._...--..- 1928|J J3\||100% Sale ||100 Sale | 99% 100 99% May 22/1004 May 15 09% M ay 22)100% Jan. 17 
pa NAS Tk U NJ RR & Canal Co gen 4s_...1944|M 8j| 97 Seren 0756 4.400)---.. OF. enc. 24 a a eee eee ar. 5 
owt Bee ee G6. Gee Oe ee cabal Oe owed OTF cn ernie cack cs ctmnncleneucs oosacallensewacnnnene “aa°" ha apueee 
‘idl cea ah Vepneie consol + teatdenitenns <4 Alj 97% --~---|| 97 O63 9734 OGRE ache oa cn cledce de aul, eee 30 
15,000} Consol 4s Series B___...-.---- 1957|M Nii 97% ----- 97% ----- O7 36 wince 97% May 8] 97% May §8]| 97% Apr. 20 9934 Tae. 31 
ude Vera Cruz & P 1st ae eehenraa oa hl le nin Ms dis hie es winged warm in cc ctnehs no aide iain dhe oa mid ac ma en on ae a ee oie 
22,000) Assenting Ist 4}4s._......_... 1934|...-|| 20% Sale 21% 22%) 19% 2144] 21% May 29] 23% May 9 “in Mar. 7| 283% May 9 
audi Visginie § Midland Se cartes B...-3938 ON i ESE 3... EBOL SG awacleceun a om odkiabwe ond eevee 10136 gan Jan. af 101% a. 6 
osnidan|  SPORBIOR TAs caiké nthietane dene nS a ROBE owns (LOOI® on ceutdancuu cncuiudlcieocain mutica 31/103% Jan. 31 
ERS: TE vom peed oka ist guar B62= 200319 (Ug 2S 3 eg Cs Re a RN TREY RES 1974 Jan: RS 107% Jan. 3 
4,000] First cons 50-year 5s_........- A Oj] 99% Sale |j____. a. apg aie 98441 98 May 21) 98% May 10 May 21/103% Mar. 2 
165,000/ Virginia Ry ist 5s ser A........ i9ea|M Nj109 Sale ||107% 8 106% 10634|106 May 28/108 May 4 108 May 28/109% Feb. 10 
53,000 eee | Ist gold 5s___.........- M N//104% Sale |}105% 1035 %1104 Sale |103% May 25)105% May 1/|103% May 25/106 op. 18 
34,000 Tk | a es Se F Ajj103% 104 102% Sale |10134 10234|102 May 18|103 May 15||102 May 18)104 ar. 17 
56,000} Refs ef 534s eer A_......-....- M §//10534 105%/||103%4 Sale |103 06 1103 May 29/107 May 1/|103. May 29|107% Mar. 23 
181,000 Te Ga maaan series Daikinitinooiel 4 4 is Sale ie 102% 10032 Sale |10034 May’ 31|1023%4 May 1)|10034 May 31/105 Mar. 5 
2,000} ist lien 50-year gold menwhnes * > Ji| 89% ----- Se aermate 88 8914] 88% May 22) 89 May 2\| 86% Feb. 24) 89. May 2 
ae Ch Ex Ist ¢ 5s_........1941/3 J||104% Sale ||104% _____|105 _____|______ ______|______ ______]}104% Jan 3/104% Jan. 3 
-%,000] Sesame Die love Bie rz A Ol 87° ----|| 87> ~a8ia] 84% “8752 8777 May Bal” 873 May 18 31% Jan Til 88% Feb. 8 
’ 'v ist 8.........I91/A O]] Sf tee ay 25 ay 15 pr. eb. 
,000| Tol & Chic Div ist g 4s....... M Sj} 92% ----- 93% on 92 94 93% io a 9334 Mara 93% Jan 24) 95% pa 26 
79,000] Ref & gen 4}¢s series C_. ..._. ERE: lah tae 934 Sale | 93344 May 29) gai May 28 9344 May 29) 94% y 28 
chines Warren RR Ist ref guar 3}4s.... F Aji 82 pis ST opens: WE) Becnncis choduclogeces oo40e Tk, ae eee 
rie Wash Cent Ry Ist ¢ 4s... ......1948/Q Mj| 90% 93 jj 8934 81% 8934 91%]-__--.- --__]-..--. .---..|] 90% Mar. 21) 9056 Mar. 17 
1,000|Wash Term ist guar 3}4s....... F Ali 90% Sale 89 894i 88 89\%| 89 May 10} 89 May 10]| 88% Mar. 24) 91 Feb. 11 
Pr ist 40-year guar 4s__......... F Ali 96% ----- 96 36 eo Se ee a eee 89 Apr. 17 
82,000|Weatherf M W & N W ist 5s8_...1930|F Aj] 99% _____ 99% 101 | 99% 101 | 99% May 4) 99% May 4|| 99% Feb. 15/101 Mar. 16 
262 ,000| West Maryland Ist ¢@ 4s__......-. 1952;A O}] 86% Sale 85% Sale | 83 Sale | 83 May 31| 85% Ma 1} 83. May 31 B76 Jan. 4 
88,000] First & ref 5\4s series A...._- J Jii112 Sale |}101 Sale {100 Sale | 99144 May 29]10114 May 9]| 99% May 29)103}¢ Jan. 13 
1,000|West N Y & Pa ist g 58......_- J 3j|103% 10354||102 Sale |101 102%|102 May 1/102 May 1)|102 May 1/104 Feb. 24 
6,000] General gold 4s. ............- A Oj] 9234 -..-- 92 Sale| 91 92%| 92 May 1] 92% May 14/| 92. May 1] 94% Mar. 19 
188,000) Western Pacific Ist 5s A_....... M 8//100% Sale ||100% Sale | 995% Sale | 99144 May 28/100% May 1i1\| 9944 May 28/101 Apr. 18 
66,000] West Shore Ist 4s guar. .......- J Ji 92% Sale || 92% Sale | 91% Sale | 91 y 9214 May i]| 91. May 9344 Jan. 6 
28,000] Registered_--..............-- J Ji) 91% 92%]] 91° 91%) 89% 91 | 90% May 25| 91 May 4\| 903% May 25] 9234 Jan. 20 
atktiew Wheel & L E Wheel Div Ist g 58.1928|)J J)|100% -----||100 -_____] 99% _____|__-___ -_____]_-_-__ -_____]}100 Mar. 23)100% Feb. 1 
22,000 Refunding 4340 oi eninllne sae iseciM S He “96% 1 Sale nee “98 | 9634 May 22] 97% May 7 198 Feb. by 19 Jan. 3 
,000| Refunding 4s ser A.....-... "SE RINGERS a a i. an. 
<iteiie Refunding 5s ser B_..-------.1976|M S\/1015% 102 {1100 102 |100 102 OOS RAPD ROE: OF IS SORE co R sts) Mar. 1|102 Feb. 24 
22,000| Wheel & L_ Erie RR ist con g 4s..1949|M S/| 93 93 | 93 93 93 94144193 May 14] 93% May 25/| 93. Jan. 12 ” Apr. 10 
20,000] Wilkes-B & East Ist gu ¢ 5s__... 1942|3 Dj} 75 76 75 76%| 72% 78%| 73% May 28] 75% May 7]||_73% May 28) 7 Jan. 3 
4,000] Wilmar & Sioux Falls Ist 5s_---- 1938/3 Dj/103% -___- 1085¢ ....- OR aca 103% May 29|103%¢ May 29||103% May 291104% Feb. 1 
14,000] Winston-Salem S B Ist 4s._...-- 1960|5 Jj| 92 94 91 93 92 93 924% May 28 May 15|| 9244 May 28] 9234 Feb. 14 
26 ,000| Wisconsin Cent ist gen @ 4s....1949/J Ji} 88% Sale 87% Sale | 86 Sale sf May 25] 87% py 14|| 8534 May 25} 92% Mar. r+ 
31,000] Sup & Dul Div & Ter ist 4s_..1936|M N/| 92 93% li 93 93 90 92 May 25| 93 May 9 91 May 25] 9334 Mar. 
1,000|Wor & Con East Ry 4}4s......-. 1943|5 Ji| 92 Sale || 92% ___-- 92% _.-_- 92% May 2] 92% May 2/| 92 Jan. 3] 924% Mar. 5 
INDUSTRIALS— 
10,000| Adams Express coll tr ¢ 4s...... 1948|M Si| 9314 Sale 92 93 90 92%] 90144 May 23] 92 May 4/|| 90 Mar.30] 96 Apr. 12 
29,000) Ajax Rubber Ist 8s_-......-..-. 1936)3 D||10734 10734}|107 107% 107" 108 107 * May 14/108 May 2)|107. Feb. 21110934 Apr. 10 
4,000| Alaska Gold M deb 6s A........ 1925|M Si) 3 6 3 6 5 14 May 17} 6 May 2\| 4% Jan. 9] 10 Apr. 17 
14,000} 10-year conv 6s ser B........- 1926|M Sj) 3 4 3% 12 } ae | 3 May 17| 10 May 18]| 4% Jan. 9] 10 Apr. 17 
207 ,000} Allis-Chaimers Mfg deb ¢ 5s__... 1937|M Nj/1014 Sale |/101° Sale | 99% Sale | 9914 May 31/101% May 7]|| 9934 May 31/102% Jan. 4 
49,000] Alpine-Montan Steel 7s. -__....- 1955|M Si; 93. Sale 961% Sale | 96% Sale | 943% May 23] 96% May 14]| 93. Jan. 3) 96% Mar. 29 
193 ,000| Amer Ist refs f7}48.1941/F Aj/105 Sale |/106% Sale |10414 Sale |10414 May 31|106%{ May 41|10434 May 31|106% May 4 
‘o Amer Beet Sugar conv deb 68...1935|F Aj| 8034 Sale || 85° 88 | 93 Sale | 84 May 18] 93° May 26]| 79 Mar.19) 93° May 28 
2,000| Amer Chain 10-year s f deb 6s_..1933/A 0//10434 Sale |/1031%4 Sale |103%4 Sale |103 May 41/104 May 1//103 Apr. 28}1 Jan. 6 
21,000| Amer Cotton Oil deb 5s_........ 1931|)M Nj/100% 100%}|100% ____- 100% Sale |100% May 4/101 May 25)/100 Jan. 18/1 Feb. 1 
158,000] American Cyanamid deb 5s--..-- A O}]..... -.... 95% Sale | 94. Sale | 94 May 29] 9614 May -1|| 94 May 29 Apr. 1 
30,000) Amer Mach & Fdy s f gold 6s__..1939)A 0}/10434 105%4{|/1041%4 1041%4/104 104%]104 May 28/10414 May 2)/|104 May 28)105% . 
251,000} Amer Saint © & LSet Se ser 4. =. A 01/102} Sale ||102 Sale /101 Sale |1003%{ May 28/102 Ma 1||10034 May 28]102% Feb. 3 
48,000} ist gold 6s ser B__-.......-..- 7|A 011108 Sale ||/109 Sale |108% Sale 10734 May 16/109 May 11}107%4 Jan. 3/1093, Apr. 12 
121,000|/ Amer Suger Ref ’ 15-year 6s_._... 1937/3 J}|1054% Sale 1/1045 Sale |104° Sale |104 May 22/1051% May 4/|102% Feb. 9/106 Jan. 3 
482,000|Amer Tel & Tel Coll trust 4s....1929/3 Jj) 9934 Sale || 9914 Sale | 99% Sale 994 May 25] 993%; May 1 99 Apr. 30/100 Jan. 5 
14,000} Comvertible 4s............... 1936|M | 97 98 98% Sale | 97% Sale | 97 May 28/99 May 2 ay 28/100 or. 4 
9,000] 20-year convertible 44s ...... 1933|M 8j/102%4 Sale ||1021% _____ Ones 2 101% May 29 102% May 17]| 9934 Mar. 23}102 y 17 
349,000 wren son greawes Lgewnesnne Isee)s DB 105% Sale ||104% Sale |105 Sale |104% May 1/10514 May 25 is one. 7 + qan. 1 
aN mmut |. SEO aise itie staddnsc uch eeeeaie ecaiedth ene ica cos Salt. wie é aie be dade be ee ‘eb. 
377,000] 35-year sink fund deb 5s__._.. 1960/5 J|/1 Sale ||10714 Sale |10614 Sale |105% May 21/108 May 3/|105% Jan. 20/109 Mar. 29 
453,000} 20-year sinking fund 5s... .. 1943;M N 198 Sale 10942 Sale 10832 Sale |108% Mar 28/109 4 May 3 10854 May 28/110 Mar. 24 
29,000/Amer Type Founders deb 6s. -..1940/A 0}/105}4 105%4||/105' Sale [105 Sale {104% May 1/105% May 3||104% May 1/106 Jan. 12 
98,000) Amer Water Works & Elec coll 58.1934/A O//100% Sale ||101%{ Sale |100 Sale | 98% May 29/1014 May 1)|| 98% May 29)101% Jan. 11 
52,000} Debenture gold 6s series A_..1975|M N//10734 Sale |/107% Sale |106% Sale |10644 May 29]/107% May 2)|105% Mar.16/110 Mar. 26 
Si es eee Ween 6 CA. . . snes Os a Gis: coated ed i) bo con clas occ oo ctinwteamonrk Soba eae. vou oie buen ae a 
903.000 —— co ee oe: SO 5l-33z Baio “|| aaaz aaig-|-aa-~ Salg7}"a7az aeaz “ala7 iz Maw all 8732 Maw "al 8312 aa ia 
’ ist gold 6s temp--..-....-.-.- e 88% Sale | 88 Sale | 87% May 3] 91% May 16|| 873% May 3) 93% Jan. 12 
468 ,000 Anegoute. \ Copper Min Ist sti 4 10838 Sale |/105% Sale |105% Sale % May 3 195°" May 9 105 (be. 19 196 1 zan. 29 
awn nal SS BISECEOM . ~~ emer e cence mewnan|S Pllewwee emwenti i. Le eee ee ee ee ee eee ee ee eee ee ewe ee ° ar. 
3,876,000 15-year om GOR TEs casavcoses 38/F Alj113 Sale ||12614 Sale {128% Sale |12314 May 22/131 May 15||110% Mar. 21137 Apr. 9 
4,675,000 Andes Copper Min deb 7s 48% pa 1943|5 31126 =Sale |/136% Sale Ey ty: Sale 133° May 22/139 May 15||120 Feb. 20/140 Aor. 28 
281,000 eS, Nitrate 7s without war_-_.|M N|| 9634 Sale |/103% Sale |103. Sale {101% May 7/103% May 1 Jan. 4110334 Apr. 10 
17,000 cra gh seg Sie ie | Ist Y eon 4 Ji| 96% Sale 94 954%| 95% Sale | 94% May 10) 95% May 2 Feb. 21) 96% Jan. 4 
17,000) Ark ge & T 5s....1964/M S//102% .____ 103% 104%]103 Sale |103 May 21/103% May 2ijj1 Jan. 21110344 Apr. 17 
886,000 ee . Ist real cotate iis 1939\J Dj| 91% Sale 92% Sale | 93 Sale | 91% May 22 ga May 16]/ 9 Mar. 23) 94 ay 16 
739,000) Armour & Co of Del ist 5}s....1943/3 D]| 8734 Sale 93 Sale | 93% Sale | 92% May 1 May 4 804 xan. 3} 94 May 4 
47 ,000| Associated Oil 6% gold notes... 1 M 8//103% Sale }/103 Sale |102%4 103 |102% May 29 103 May ijl . 29110344 Mar. 6 
1,000] Atlanta Gas Light Ist 5s....... 1947/3 Dj/103% .____|]104% __- Sale a 
inde tk Atlantic Fruit 7s ctfs of dep....1934|J D ties 20 1% net apts is soa pie pmape oe td dapnacoes rae penne ew 81 
561,000]aei Guit & W se meets ibs ij Baio ”|| 803, sole | 8134 Bale | 803; May ~i| 8334 May 17 Jaa ‘Ig a1 May't7 
43 000! Atlantic Refining deb 5s... .... 1 if Sale '/102% Sale 101 Sale ‘102 May 18/103 May 2'ly 23% Jan 110334 Jan mn 20 
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Sales in BONDS PRICES IN MAY. i RANGE SINCE JAN. 1. 
May Jan. 3 
Value. | N. ¥. STOCK EXCHANGE. |<a/| 1928. May 1. | May 31. Lowest. | Highest. || Lowest. | Highest. 
& Bid. Ask.|i Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
16,000] Baldwin Locom Works Ist s f 5s_.1$40|M N|/107% Sale |/10714 Sale |107% Sale |107. May 2/108 May 14/107 May 2/108% Apr. 13 
2 ‘000 Baraqua (Comp Azucar) 7}s ...1 od ewsine 10644 106%j107_— Sale 100% May 2 4 106% May 18)|103% Jan. 11/107 Apr. 10 
459, BarnsdaliCorp 6s (with warr)...1940|/J D 190% e@ 11105% Sale 103% Sale |1024 May 106 May 2) 9934 Feb. sites y 2 
173,000] Deb 6s (without warrants)...1940|J Dj| 9034 Sale || 9244 Sale | 92% Sale | 92 May 25] 935% May 10]| 9034 Jan. a3 3 May 16 
142 ,000/Batavian Pete gtd 2 PERS De 5, Wiles ines ibs de RE iaial wie wie aan 9234 Sale | 9244 May 29] 93% May 24/) 9244 May 29] 935% May 24 
38°00 Bell Telephone: shone of F rise 8e'8--=-4 H j 198 Sale 108% Sale 1083 Sale 107 May 31 1083 May 4 198 ne 3 10934 ne. 34 
a baal ale ale m ar. 
166,000] First & ref 5s series C .....-.-.. 1 A O}}1 Sale {}11134 112 |109 Sale |109 May 31/112 May 2)|108% Feb. 3/113 Mar. 28 
201,000/Berlin City Electric deb 6%s._...1951/J Dj} 94% Sale 97 Sale | 96% Sale ; 96% May 29] 97% May 4/| 94% Jan. 5/98 Feb. 14 
Berlin Elec Elev & Und 
THE OE PON OINEs o o Siidciekccnasusetoon A O}} 94% Sal 96 Sale | 95% Sale 103% May #3 % May 10]| 94 Jan. 3] 97% Feb. 11 
74,000|Bethiehem Steel ist & ref 58¢A.1942/M Nj/103 Sale |/103% 1 103% Sale 1 ay 102 Jan. 19/104 6 
164, year pur & 4 ---~--1936)3 J is ov 101344 Sale |100% Sale |100 28 101% May 15j}1 if Feb. aise Jan. 1 
469, Cons 30-year s f 6s ser A.....- F Ajil 1 105 Sale 1092 May 1j1 ay 29 Peb. 9/105% May 
210, Con 30-year s f 5s B.......- F Ajj102 103% e 1102 Sale {102 May 31/104% May 7 May 31/105 Jan. 9 
38, mone & Bing s 4 600 $566.-0--~--8 ry £ 90 96341} 984 9834) 97% Sale | 97% May 31 44 May 2/| 96% Jan. 7] 98% Apr. 24 
462, Cons = Scandal 1934/A O}|| 81% Bale || 8034 Sale | 7934 Sale | 7934 May 10) 81. May ‘Apr. 83% Jan. 24 
15, Bil Gees Sars” 19341M 8|/108 % Sale |/10344 103%|102% 105 [102% May 291104, May 21|102% May 29]105%¢ Feb. 8 
Se Broadway & 7th Ave — oa 5s..1943|J Di| 6 Sale 77% Sale | 75_ Sale May 29) 7934 May Feb. 1 Apr. 5 
29, B. City RR ist 5s........ 1941/3 J|j 933% Sale 94 9534} 93% Sale $3 May 11] 94 May 4 Jan. ba Apr. 30 
64,000 Brookiy i Edison Inc nn 5s A...1 2 3 105% Sale {105% Sale |105 Sale |104% May 31/106 May - 19 | oa tf ; oe a +3 
seers 8s’ eonce ° -_ se eweline -8= ese eleencee wen eel eee een eee ee elon nme en oe eee ar 
30, General 6s Rin contacsee 1936)3 J||103% Sale {|102% Sale |101 102%j102 May 11/103 May May if 104 1 
1,306,000|Bkilyn-M Tr R T Sec 6s_.......-. J 3\| 96% Sale {|100% Sale | 98% Sale | 98 May 31/100% May 9634 Jan. 7/1004 Apr. 19 
8,000|Bkiyn Queens Co & Sub gtd 5s_- MN} 64% Sale 69 70 69 70% 69% May 2 i May 1 $4 Jan. 7 . 16 
14,000} ist 5s stamped__..........--. J 3ii 74 85 80 83%! 81 92 May 8) 90 ay 15 May 87% Apr. 17 
REL Brooklyn Rapid Transit ¢ 5s_.-- eee 2 ee eee ES oe ae ek ae ee ee 
90, Brooklyn Un El Ist ¢ 4-5s__....- 1950/F Ajj 935¢ 94 99 99%%| 97% Sale a8 May 31/100 May 16 33 Jan. 4/100 Mey 16 
51: Stamped guarantesd......... F All 94°. 95 || 98% Sale | 97% 98 May 24] 99 May 1 Jan. 12] 99% Apr. 12 
45, rooklyn Union Gas Co Ist ¢ 5s M N//106% Sale Sale |109 ----- 221109% May 81/106 1} ar. 30 
pb ist lien & ref 6s A........---- M Njj117% -----. kh greet 118% Sale 11834 May 311/119% May 15)|117 = 13 11934 May 15 
173, iad) cide nenemnmmea oi J J3ii2683¢ Sale {280 285 {270 ----- 270 May 25/287 May 7 ae} Jan. 1 28 
1, Bote & Sueq gon of Ss naeones A . eS 94441, 95 -.--- 96% ...-- 95 May 8195 May 8 * am. 1 85 ay ti 
capitan u ‘ermin ELITES OE arian idinieiesd BOGE OR Raye! SRA 
95,000} Comsol 56_...............---- J J 190% Sale 98 99 98% Sale oe 74 May 25] 99% May 1 88 May 25)103 Jan. 17 
33,000|Bush Term Bidgs 5s gu tax ex...1968/A O}/105 Sale {/103%% 10334|103 104 |103 May 29/103% May 17||103 Jan. 105 3 
12,000|By-Product Coke ist 54s A...-. 1 MNi102 Sale {]102 105%/102 ----- 102 May 23)103 May 25))102 Jan. 3/10334 Mar. 19 
17, ot Cus & Bt Coep watt & ref Se. re 103% 104 {104% Sale |104%% 10434/1045 May 24/105 May 17,103 Jan. 13)105 May 17 
cocece Bo ee AIO A Ulli mmm mn cm mwe| inne ee me ew wl ew ewe em eee eee mee mee ee elem eee eee ee lee ee ee _ See ee slow wees eee 
231, Conv deb s f gold 5s. ......... F Ali 96 Sale |/101 Sale |100% 1004%/|100 May 291101% May 4 % Jan. : 102 Feb. 3 
181, Conv deb s f g 534s. ....------ MNI//100% Sale |}103 Sale |102 Sale {102 May 28,1034 May 7jj1 Jan. 104 SPE: 3 
32, ey Sugar sink fund 7s ..1942/A O}|/10034 Sale May 101 May 9 Jan. 101 21 
19,000|Canada Steamship Lines ist 6s..1941/A O}|/10134 Sale ||102% Sale |100% 100%|1013%4 May 29/102% May 7//101}% Jan. 1 Jan. 3} 
8, Central Dist Tel ist 30-: ‘i J pi105 Sale j/1 Sale |105% -__-- May 111054 May 28 Feb. 7/1 May 
6, Central Foundry 1st sink fund 6s1931|F Aj| 9734 9934)| 99 9944/ 98 99%| 99% May 10} 99% May 10 Feb. 20) 99% May 10 
13, Central Steel ist sink fund 8s_..1941;MNj/122 Sale ||123 Sale |122% 122%|122 May 18/124 May 120 Mar. 24/124 Jan. 20 
348. -teed sf25%s A_..1948|M Sjj-..-- _----}}_____ ____- 96 Sale | 95 y 29} 97 May 95% May 9/97 May 28 
7 Cespedes Sugar Ist gold 74s_...1939|M S}/100 Sale 0434|102 Sale |101 may 18 aga May 10 199 Jan. 3/105 Mar. 13 
8 Ghic Gee KG 1 roe Caan $S 10334 gale® 163 2s 103% Sat 103 May 10 10334 May 10 103% Jan rales. Mar 20 
‘ st gu ¢ 5s_.....1937|J J3j|/10334 Sale {/103  --_-- ale aay a > x 
66,000|Ghicago Rys ist Se_------.----- F All 87" Sale || 8536 Sale | 85” Sale ¥ 29.87 May 7|| 84 Feb. 21| 88 Jan. 23 ; 
733 ,000|Chili Copper deb g 5s_........-.- J Ji 96 Sale 965% Sale | 9634 Sale | 9534 May 15| 97 May 1)| 9534 Mar. 5) 97% Mar. 30 
enidigbeit Bit Coal ist 4s.......- JJ 53732! 87 89%]. .--- jaa" Mis ana tes grid Apr. 17 Feb. 27 
44,000/Colo Fuel & Iron Co gen s f ..1943|F Ajj101_  10156//10134%% 10244/101% --__-- May 2/102 2912 1 Jan. 4/102% May 29 
80, Colo Indus Ist coll tr 5s gu_.... FA 97 98 97 97% 107K May 14] 97 May i 3 - 23) 98% Mar. 19 
806,000 ia Gas & Elec deb 5s_..-. M Ni} 99% Sale {|100% Sale {100% Sale |100% May r+ 4 13) Mey 18 Mar. 101% Mar. 22 
9,000 Gas Sat gote S5s__.... J IJ} 97 98 99 34 97% Jan. 100 Mar. 14 
81,000/Columbus Ry P & L ist 4}$s....1957|J Jjj-..-- -..-- eee May 29 $9 eed 1 2S Feb. 14/100 Mar. 13 
47 ,000|\Commercial Cable ist ¢ 4s..... Q Ji 79 79%); 8634 874] 87% Sale 16 Jan. Apr. 4 
33 ,000|Commercial Credit s f 6s........ MNi 98 Sale |/100 le | 9934 Sale Sha Mey aL \% May 14/]| 98 Jan. 101% Feb. 11 
77,000] Coll trust 54s ser A_.._---_.- J Ji 94 95 | 95% Sale | 95 96% ay 23/| 93 Jan. 1 23 
26,0 ting-Tab-Record s f 6s_..1941)J J||/105%% .---.- 105 105%34|105 Sale 104 May 18/106 4% pel 911104. May 18/106 Jan. 13 
2,000|Conn Ry & Lt ist ¢ 4}48......-- J 3}}100% Sale |/1 9854 May May 28 9856 May 28]| 985 ¥ 281103 - 16 
8,000] Stamped guar 4}s....- sineical 951/35 Jii 9934 Sale |/101% 102%4/101% 10234|10144 May 14/1 May 17/|| 99% Jan. 3/1 y 17 
~eamen ted Cigar s f 6s_...... A EEE SESE Moncks sbccclonsds so ccilodeaes sca thulgbesbs sacheaEeceens Uoduetbuauéed sbecce 
67 ,000|Consol Hydro-Elec ist s f g 7s...1956|J Jjj 9734 Saie le | 993% Sale | 9934 May 1}1 May 22 1 Apr. 16 
408 ,000/Consol Coal Md 40-yr Se. dailies 1950\J LD Sale 79% Sale 5 ha Sale May 1 3934 May 14 833 ay 14 
313,000/Consol Gas Y) deb 5}4s..-.-. 1 F Ajj106% Sale ||106% Sale {106 Sale |10534 May 31/107 May 1 1 Jan. 17 
16,0 DiCont Paper & Bag Mills 6}4s_..-.1 F Aji 86 ‘Sale 98 98 May 7 y 18 4 i. 2 
2,000!|Consum Gas Chic ist guar ¢ 5s... J 0 et 103 {)102%% .-...|102%{ --_-_.- oes May 10/103% May 10 1 ay 10 
68,000|Consumers Power ist lien 5s_._.1 MNi1 Sale ale 1103 10434|104% May 25/105 M 4 1 Mar. 26 
96, Container of Am Ist s f ¢ 6s. JD 101 Sale {102% Sale |101 May 1/1024 May 21 102% May 21 
22 Copenhagen Telep ext! s f 6s__..1950)A Oj/1 101 1 102 00% 101 00% May 2/102% May 15 102% May 15 
30, Corn Prod Ref Ist 25-yr s f 58_..1934|M N//103._ -----}/10134 ~-_-- 01% 102%|101 May 23)1 May 103% May 7 
287. Crown Cork & Seal s f 6s. _-_---- ‘see 99% 99 ° 1 May 100% Apr. 26 
185, Crown Pap ist s fg 6s 1 J 31103 Sale }}10234 Sale |102_ Sale {1 May 24/1 M 1 Feb. 4 
179,000|\Cuba Cane Sugar conv 7s.....__ J Ji 93 Sale 88% Sale | 88 89% ay 23 May Jan. 
283,000] Conv deb stamped 8% .......-. J J3ii 96 Sale 91% Sale | 91% Sale | 914% May May Jan. 1 
83,000/Cuban-Amer Sug ist ie: cena M 81/107} Sale ||106% Sale |106% Sale 198 May 2/106% May Jan. 1 
119,000|/Cuban Dom Sug ist 7s......- MN 1 Sale |/100 100% Sale oois A May 28/101 May May 
75 ,000|Cumb T & T ist & gen 58........ J Jil Sale ||104% Sale |100 100% 103 May 22}104% May 104% Jan. 12 
45,000/Cuyamel Fruit ist s f 6s A__.... A O}] 98% Sale {|100% Sale | 99% Sale {100 May 4/1005 May 0834 Jan. 19/101 Apr. 25 
eeoece Denver Cons Tramway Ist 5s_...1 MD Gece eeeesllannae Secduleveses noceslosocgc mccestslosseds bebobaaneen Bedébetenncssguecece 
28 ,000 wer Gas & El 5s..........-.-.- MNi101 102 101% -.--- +54 100%/}101% May 23/102 46 4 103 Mar. 28 
20,000} S$ te andl omnia cmmnnwickiia MN//101 102%4||102% Sale | 99% 1014%|1014% May 23/103 May Feb. 141103 May 3 
52,000|/Dery (D G) Corp Ist s f7s M S|} 50 51 62% Sale | 68% 69%| 62% May 2 M Ji 4|70 May 8 
17,000 it Edison Co 1s 3. 3 IGRS o-eee 102% Sale ‘103 Sale 102% May 8/103% May 2 1033 Feb. 20 
21,000) 1st & ref 5s Series A M 8 105 106 74 105. 1 104 Sale ,103% May 25/105 May 1 Apr. 11 
73,000] Gen & ref 5s A Oj}1 06% Sale |104% 105 05% May 106% May 1 are. 2 
80, ist & ref 6s M 8//108% Sal 107% 108%4|107% 108 |107 ay 25/1083 May 18 1 . 30 
BSF As Gen & ref 5s Sn nocm sonnstOeee 40r 1ime. Bale |...... np <caak theese suce 1 -31 
89.000} 5s series C (a -----|/106% Sale |10544 106%4|105 May 31/106% May 1/107 Apr. 14 
15,000/Det United ist cons ¢ 4s J Jii 96% 97% 95 95 95 May 2 ay 21] 97% Jan. 12 
548, Dodge Bros s f M Nj} 90% Sale || 87% Sale | 96% Sale | 863% May 28| 99 Ma y 31 
22,000 Dold Jacob) Pack ist 6s MN} 80 82 85% Sale | 86 Sale | 85 May 18] 88% May 3 88 ay 29 
17,00 nion Iron & Steel M Si! 76 79%41| 99% Sale {100 --... 93% ay 11101 May 6/10 May 2 
ra 0 teel ist ref 20-year 7s..1942/J J|| 9434 Sale Sale | 97 Sale | 96% May 29] 98 M 17 
} ,000|Duke-Price Pow (Ltd) ist 6s A... M N//106 106% Sale |106% Sale |105% May 181106 54 May 1 106% Jan. 27 
10,000; Light kag wmege 6 4360 AB A O}/100% Sale ||}102% Sale {101 Sale |101 May 103 M 104 = 
44, Eastern Cuba Sugar M S/|103% Sale |}104 Sale |1034% 104 |103 May 25)104% May 105% Jan. 21 
3:000|Ed Et Il! Bika let con 2 5 3i| 97% ----- 9845 98% is 981%4| 98 May 28] 98 99 > 18 
esnses Ed El Ili N Y¥ ist i eee. co eee ~ le RRO ALT ‘lnccune mancusivnwdéesashbew 4 Apr. 5 
135,000|Elec Pow Corp ( M Si} 94 95 98 Sale Sale | 98 May 1] 99% May 1 il 
5,000/Eikhorn Coal Ist & ref 6s J Di} 94 95 95 9534] 9534 May 14] 95 May 99 Jan. 27 
4:08 7s notes (w: J Di 90 91%1| 86 Sale | 84_ Sale | 84 May 31/ 86 91 Jan. 11 
5,000/Equitable Gas 1st con 5s M sij101 102 {10034 10134|101}¢ Sale |10144 May 7/101% May 102% Feb. 9 
58 ,000| Federal Lt & Tr Ist s f 5s M8 99%%41/100 101 99% Sale | 99% May 31|101% May 1 101% May 11 
51,000] First 1s f's M8 $3" Ooi 9934 100%) 94 94% 99 May 28 19134 May 1 101% May 14 
28,000} ist lien s f és MS 196 4 onan 05 Sale {104% 105 |1044% May 17/105 ay 105% Jan. 10 
48,000 year deb 6s series J Dijl 104341/103% Sale |104 ale |10334 May 11105 Ma 105 Mar. 5 
12,000] Federated Metals conv 7s 1939|J Di} 98% Sale 95 95% Sale | 9544 May 28] 97 May 23 99 Jan. 4 
943 ,000| Fiat sinking fund gold deb 7s__.1946|J  J||100% Sale ||108% Sale |117% Sale |108% May 1/119 May 28 119 May 28 
558,000) Without warrants. _..........-.-- J Ji| 93% Sale 96% Sale | 9444 Sale | 9444 May 29| 97 May 4 98 Mar. 16 
44,000) Fisk Rubber Ist s f 8s.__.....__. 1941/M S||119% Sale ||119% Sale |117% Sale |11744 May 17/120 May 2 120 Apr. 26 
56,000) Ft Smith Lt & Traction 5s_....- 1936|/M S|} 8954 89%//101% Sale | 984 Sale | 98% May 2911014 May 1 7|101 Apr. 20 
152,000|Frameric Ind & Dev 20-yr 7360. Sten 3i}105% 10634||108% Sale |108 Sale |108 y 8|110% May 16 §}110 ay 16 
39. )00| Francisco Sugar 20-year 74s__..1942|M N/j/108% Sale ||109 110 |109% 110 |108 May 29/110% May 18 3}110% May 18 
163 ,000}French Nat SS Lines 7s....1949|J D|j101 Sale ||102}4 Sale {102% Sale |102% May 25)103 May 9 J 3/103% Feb. 4 
1, Gas & Elec (Bergen Co) 5s.._... 1949/3 Dij104% __--- 10744 22.66 PE) awewa 107 May 29/107% May 91/106 Jam 12/107% May 9 
87'090 Gen As t conv 8 fe See apa 1939|A O ipo" 110 ||112% Sale j111 Sale oH May 28/113 May 141/}109 Jan. 4 iy Jan. 13 
105,000 Elec deb g 3}4s........ 1942\/F Al| 96% ._--- 94% .-.-- 94% Sale May 38 945% May 16|| 9434 Feb. 21 86 Jan 4 
127,000|General Elec (Germany) 7s_.... 1 J J103% 104%)|105% Sale |104% 104%4}1 May 22}/105%4 May 21/102 Jan. .1/105% A 1 
107,000] Deb 6}4s stock purch war.__... 1940\J Djj120 124 120 Sale |125 128 1t83 May 8/1264 May 28 128 Jan. 11/126 ay 28 
114,000) Wheneut warrants attached._..1940|J Dj} 99% Sale ||101% Sale | 9944 Sale | 9944 May 25/101% May 1 \% May 25)101% Jan. 28 
94,000} Sf deb @ 6s..__._._-.---_-_-- MMe Wlabils on eeteoked tas % 95% Sale 5 May 23] 955 May 25]| 95 May 23) 95% May 25 
592 ,000 Gen’ Motors Acceptance dob 6 60.1987 F Al\102% Sale ||104% Sale |102% Sale |10234 May 22/104 ay 8/|102%{ Jan. 3/1 Feb. 16 
73,000) General Petroleum ist s f 5s... __ 1946|F Ajj102% Sale ||101% Sale {101% Sale |10134 May 2/102% May 16||101% May Zit Jan. 5 
44, G al Refractories ist 6s__-__.- 1952|F Aj|\105% Sale 106 Sale |105% 107% 5% May 41108% May 18||104% Mar May 18 
158 O00lGeodrich (BF) Go isteise, ctsa7l aill0794 Bate |[107%4 Sale’|107% 1083s|107 34 May i4l10834 May 2oll107s¢ Mar. 27110834 Mar. 16 
’ Bocsceae ay ay ar ° 
460, vitnte dyear Tire & Rubber Ist 5s..1957'M Niji 9434 Sale 19382 Sal Sale ast: Sale | 914 May 31 9354 May iii 91% May 31! 96 Feb. 21 





















































N. Y. STOCK EXCHANGE—BONDS 
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'E JAN. as 
PRICES IN MAY. RANGE SINC ee 
= in BONDS ; ~. 3 May 1. May 31. Lowest. Highest. Lowest. ighest. 
HANGE. i ¥ 
Value. N. ¥. STOCK EXC Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. 103. May Jan. 
102% Sale |1102% 102741101 Sale 101% May 28/103, May 82% Feb. 3 
id 000/Gotham Silk Hosiery deb 6s... -1936/F Y 193 ree | ee ee | Oe ee ee ee ere, * 
58,000/Gould Coupler ist 15-yr ef 6s----1940|F All 7134 75 Rep tha iepbadheones Mpemiieee se cc sbeede tone pasha ccs Siig ager i0 
‘.--|Granby Con M 8 & P Ist 6s... --- . MNIl100% ___-- 100 enon nln oe no nda non May 21|100% May 1 31 
obese Stamped -—-—-—--..----22.-22-.-_|MN 97% Sale ||100 Sale | 99% Sale | 99% May 10] 97 08 Mar. 1 
220,000|Gt Cons Ei Pow (Japan) 7s------ 198013 3|| 925¢ Sale ||_97% Sale | 96% Sale 085% May +sl196 19976 Bar. 12 
310 000 oases vets pote: Yenc Ba.-----—-toasiaee|i08 Bale l/100°° Sale | 99% Sale| 99° May 28]100%4 M a8 ar. 26 
247 000| Gait States Stent dae Se dea ag-= O18 Be, 8254] BO Oi aor “9534 May ig 98.7 Mar. f 
of Shier Sean eeme Sagal BRN ans] RM -snc] US 1 BB Mey af Bie 
Son hee bie enn A oll 8834 sale || 9656 Sale | 9032 Sais | oo Se fi 
109,000|Hoe (R) & Go ist 6s A.....-.-- 9 9744 100 [101% 101%|101 May 22/102 May 22 10898 yas 
45,000|Holiand Amer L 6s (flaf)......... ? Ee 19138 Sale || 94 Sale | 91% Sale | 9034 May i 107% May 4 109 , $ 
75,000/Hudson Goal ist sf Se series A'62|3 Di] 93% Baie” 10934 Balo*|i01%; Bate*|10158 Mey 2olt0s* af 101 Feb. 
6,000|/Hudson nty J J311102% Sale 100 ay . 10 
le Oil & Ref 5348_...------ Sale ||100% Sale |100% Sale 105% Heb. 
246-008 ath eee 3D iit Bele 11105% Bale 104% Sate a May 22 Bei May 1 192% Ape. 18 
,000 sala “A 102 — Sale j1 ay 101% Jan. 
78,000/1Iinols Steel a tM Ni| 99. Sale {98° Bale | 973¢ Sale |-oF* Many agrig2 10034 May 8 
56,000|Iiseder Steel Corp s f ¢ 7s MNI/| 99 Sale || 98 ale 100 May 241100 3 4 
y uenvaee mer © 80.000 BE oe hee Maanag 100 Sale y 105% Jan. 
33°00 Ind Nat Gas & Olt ref Se nn2---- M Nl10854 22277 105 Sale /10434 104%)104% May (7/1 May 17/101 May 17 
¢ ian Steel Sot 6 Bao 7---4908 TN10aSe 10a 1108%e 
°3:000 Ingersoll-Rand ist ¢ 5s.....---. é : ce Sale ||101 10134/101% 102% 1s aay Py 3" May 4 
Copper 6}4s........ M 3 Sale | 80% Sale ay 86 y 
1,812 000|tmterboro RT tet & ret Bora ---- J 3] 78 Salo || 8326 Sale | 81% Salo | 705s May 28| 805% May 3 3 or, % 
mpc ~~~ ecabteapememeense is “BB BAST 85 Sais” | BORE Baio | BHF May 33) 90," Mas 10g Bay ot 
1,129,000] 10-year 6% notes.......-.... M‘s|| 97. Sale {101% Sale | 995¢ Sale Op” May “aioe > OE me 
'810,000| 10-year 7% notes_--_--------- 89% 92, || 95 Sale |100_ Sale 8354 May 16| 85 O08, May 29 
gpg tem FC OL 80 81K] 83 9854 Bale | O8°° May 10034 May 4 
otto Int Boome t conv deb 5s__--..... i --.-- --_--|| 99% Bale | 98% Sale 198" may 1)105 21108 53 fan. i? 
649.000| International ne tet 8 f 0)... 1941/0118} Bale "||108 Bale 100 100%|100 May 105% May 14 
511 Q00limtens Paper seen be sonse A-~ see 10454 Bale’ |1104% Sale |1033 Bele“lios | Mase 31/105 9854 Mar. 30 
247°000| Refunding a As pdnoal 1955 9632 Bale Sale 12238 Sale 138 % May. 16/107 May 
' tornat T & T deb ¢ 4342....--1952}J J!) 9634 Sale 1 © [107% ----- 
bey Jusgens Works 6s (flat) ....----- 1 108 6% 104% May 18'10. od oe 
‘ & Le Se......2 105 105}41/104% 105 1104 Sele Sigel Bee 4 OG 4,4 Fob. 28 
soon ag Ss Pisce Bees ES as fang as og Io 194 May aall00™ BAY 7 a1 par. 88 
91000 sts 68._....... Sale ale a 
359/000] Kayser Salus) Gost deb a5iceise 199 gale ge Bele HidBaz BOKe [bose Many 731 9835 Maz 2 10934 Jan. 23 
86,000 o 8s... 193 108 34 Sale oe 7 |, 96% May 8) 97 May Mar. 27 
48,000| Kelly Springfield Tire 8s___.---- 9634 96% || 9634 97%] 9436 9 May 1411055 May 14 9119796 SMa. 27 
8,000|Keystone Telephone Ist 56------1935|5 J]! 9614 96% 6 Spatate Bs 5 cette 105% y 8 135 Mar. 
1,000 Kings COEL ae | aap 130 Sale 1338 Siig] 8852 "9032 8854 May 25] 9114 May . ‘9084 Apr. 24 
8000|Kings Co Elevated ist @ 4a__---- i 3 Bx] 80 1208 $874 Sale 110834 May aall0r? May "4|i20 Mar. 10 
°4:000|Kings Go Lighting let ret Se. ‘ 119? =-277l]it9s6 120°7|--~~~ 1734/1988 May daltvose Oz 12 fo AAC ky 
4,000] Ast & ref 6348... 22 TTL May 1/107% May 14 . 8 
t Sale Sale |107% 10734|106 y 14/1 Jan. 
17,000|Kinney (G R) Co conv 7}4s.----- 1 106 56 Gale 108% Bale [10434 Baio*|1os May 3110075 May 17 10534 Mar. 26 
Bees santas ae LQ ef ee is tee 
40,000|Lackaw a 102 10534|105 May 810514 May "21110136 Jan. 1 
22:000|Laclede Gas L ref & ext ist 5s... 10534 Sale ||10534 Sale | 104% 21|10154 May 10/11 Jan. 2 > 
y series C_....... 7 100% 101%4|100% May 20/1 Jan. 
11000 |tehigh Coal & Nav a3ge.2~-— = i 102 so ssMonsg oo UiOLsg Bale [101s May -altor May 14//101% Apr. 2011024 Jan. 20 
28,000 Yaltey Coal ist Se......... RE, once a, gaiz o77--17 5 Bee BORE eR illidi ~~ "aay “3 102" Feb. 24 
PROUES EE ye re 4%.----2 9694 ----- Bale” ~----|101 “May 9]101 May - 11]101% Feb. 2 
“5001 1st Aegt au int red a.---* 1 ii eee 1Gi 6 Sale 110156 Sale {101 May i May is ye. ih 101% Jan. 5 
8.000] Ist & refs f¢ 50_-..--.-- a 190% -----| 97, S734] 97% 99 | 9746 May 4) 9734 May 15 10034 Feb. 10 
7 ist & refunding 5s_--.-___-_. - gon i: 96% 98 | 9% 98 |----.. May 2i| 9634 May i2 7m. 
: Fine sanding Se. -----.-----196UF Al) 9975 ----- + $5 Sale | 94% 9644) 94% y 4 
” 5,000] First & ref sinking fund 5s-.--1974|F Aj|----- ss ___| 37% May 4} 37% May Fe 1 4 May 
Ave & Pav F'y ist gu ¢ 5s_...1993|M S||----- -- -_- 125% Sale |12534 Sale |125%; May 1/126 8 ee ee ee ee, 
85:000|Ligdett & Myers Tobasso ye. ~~} eutibeigss. anceliage manedhamed adic nis” "5110834 Maz ia 10554 Jan. 28 
86,000 Ma... 103% 105 "110434 Bale /i05" Sale 10354 May” "2}10614 ‘May’ 18 133°" Jan. 13 
100. Hf erensrenaamememe se: Als ‘eaeclhsedl atesell coed blest 124” May 20/131 14 May ié ‘ 334 May 10 
et ae Registered. --...-............. 131 Sale 26 68 saan> 131 ' 23111334 May 10 Bt 1 
Carbonic Corp 6s.__..... le }10944 Sale |109%4 May 102% May 
$6 Cooiisaats Inc deb 6s with warr'ts_-194 100 Sale ioe se Bore 10828 Sale |109 May ite? easy 4 Jan: 19/11838 ape. 17 
270,000] Without warrants..........--... 118" 117% pea EEE [210% Sale DISK Mey lat Mey 2 fpr. tai. Aue. 16 
recast" L iemaeeemtegeenesia SS 8" Bale | 92 “G5 | 62” Sale "| 0034 ‘May"“al' 63° ‘tay 25)) 0056 Bay 4) 08% Jan. |b 
ee soseosecsseosaa ABE Ai] 08" Bale "0214 05 | 92” Bale’ | 6054 May””a) 03° “May 25] 90% May 4) 963: Jan. 10 
peneden (NK — aepemnnnnenenaamecsen iy: 97°" Bale “|"9334 Saie | 93°” Sale | 63° “May 25| 5434 May” ~8||"913Z “Apr. 28] 6734 
309.000} Debenture gold 5}45---------- ‘ Sale 1/108, Sale |1051¢ Sale 110514 May 311106 May 11110874 Jan. 3110634 Apr. 9 
87.000}Louler Gas & Ei 1st & rot Se_...1962 Ba Bale || 30° 27, | 9538 Bale | 95 May 21/91 May 1 13835 Jan. 3] 9134 Mar. 19 
6,000|Louisvilie COMS ©O- ~~ = - = 1 8834 Sale ie le |1003¢ May 11102 May 4 P Apr. 16 
140,000|Lower Austrian onde 101. Sale || 10134Sale | 1 Sale 10614 May 31/109 May iili Jan. 3/109 May 4 
129, 0|MeCrory Stores deb gold 534s. _-1 1 Sale || 109 Sale | 1063¢Sal Ma. 76% May \% Jan. 76 
,000|Manati Sugar ist s f7}5s_--._.__ 1 Sale Sale | 71% Sale | 71 y Jan. Apr. 
aif 800 aahatam Ry GV) on dap SLT Bg S78] GO sail OM Bi] 67 BY i Ha 210888 Me. 23 
~ lla Ei Ry & Lt ist Se__------ 1 10884 Sale |,105°* 108311053 106%2)105 May 15110032 May 8 99 11 100% Ape. 12 
17,000/Mfr tr ctfs, Namm & Son és__-_. 1 Sale ||100% Sale | 9944 Sale y 41100 May i May 109 Spe. 25 
210° Market Street Ry ist 7s....Apr ce an cere ee oo88 Sale 99k, Sale 99 May ci. on Jan. 1l Jan. 3 
172,000 cropolitan Edison fat 6 B.221 188s 108 lioasg waia”|i03%4 1045210094 May ialioa ~-seay--3|HOBHS 3B: HRD He 
20,000) st & ref Ss series C....._--27- ’ Fuabiy Bact] $3.0 83.1 ,8),. 182,.] 82, May 21/83 May 9] 82 Apr. 11 103°* May 28 
egiotecrse caer BL Bel Be abide Sid io WEE I BS all Bag GEA By 
eee e2eee an. 
$1. ithout warrantse.............__- 104% 168 ale 10594 10534/10534 May as 106 May 190 “18 
ier diarat Sk ond cones ae—-tpai tga Ste 1905 sate [igost Me 90S MSY all MAE 18g WY UR Hams | 
187, $-221931|5 3]}1 104 ¥ 16/1047 May 28 : Jan. 
Milw El Ry & Lt ret & ext 4}58_-- 103%4 Sale |/1043¢ 10534/104% 105 31/103 May 1//1013 May ° 
36° General & refunding 5s... .-.. 195 1 Sale 11103 0134 Sale |1014% May May 4|/102% Apr. 06% Feb. 16 
. B..-..--.-.--. 10334|103 —§ May 22/104 y " Apr. 2 
130° atana Power let & ref S0A-_aees|) 10058 Bale |/104% 104 101% Bale*|101% May 29/1025 May || "9954 Jan - 
111, tocatini Min & Adz sf deb 6 70 Sale |/12536 Sale [12634 Sale |1127¢ May 7/120, May 811008 Jan. 31120 ADE. 27 
761 rcts with deb stk pur warr.. 100 Sale 99%¢ Sale | 9614 Sale | 9644 May 31 2? May 33 =. jan. 25 
261; ithout warrants. -----------2-22|---5 1008 Sale |li8t 19196|10076 Bate [100% May 21/1017 May 2 % Jan. =. 
bev General & retunding 86 A-----1 Rel Bees | 101% “aaag WON] SBE May 39) 895 Maro % May 23] 88% Mar. 15 
1 Gen eer ee ae Sale ma” hd ee . ¥ 
: f434s.......... 1 9794] - ~~ = ~~ 2|--- =~ ; Apr. 9 
a boa|Mantate Bead Co de series 3----Aseala © esis pa = 90%) 9836 901 98iz" Atay"? 98 May 18 es Fob. May 18 
i. -year 5s series 3_......... 1 % “0515 95% Sale | 97 Sale | 95% May 23|107 May 9 180 Feb. 1 May 9 
121,000 Bavceny Body let + Sy Sean : ans Soe 105% Sale |10434 107 105 a es 102% Jan: 31/1 Feb. 14 
oe |Mutual Union Tel Sse e777 gree igi a: wr cst: o-90 ales. thar:8 Jan. 4165 May} 3 
~ suliitliaid ae 56 006% 6234 62%| 61 Sale | 60% May ice. Spee FE. 1 6 an, 104. Jan. 3 
presence Dairy Prod 6% notes__1 IVE Sele i. 993% Sais” 3 Bale” 274 Mey ot Bt May oblli Age tits Mer. 38 
ip O00lNae oem 8g egeee Be--—- Healy 10s. oan 8 100% [100% 100%|10085 Atay Tal100% May 18 iB Tan: 803 Jan. 6 
266 ,000)/Nat Aponte pie Loy 1 100%, M 2)105% May 4 an. P 
1,000|Nat Starch 20-year deb 5s______- 104% 1054/1043 105 “1105 Sale |104% May 9108 May 7\l1 Apr. Jan. $ 
43,000/National Tube Ist 5e......----_- 106% ..-.- 107 #4 108 1435 --- - 10082 May oslito. naee ab : 4 Apr. 
'000|\Newark Gas Ss........-...- 10932/1091%% May 24 ar. 31 
72/000|New England & T i6-y% Ba A~-1 iJ NIl102% Sale [110862 sale ici Autoline * Mae So1100% May 3 it sis Ot 4 Mar. 23 
000} | Ist ¢ 4348 series B.------------ ae Sale |/100%4 Sale | 94.4 98% 803% May iiliooss tees 8 : 145 Mar. 24 
2OR Saois Orleans P S Ist & ref 5s A._.1952 Selo |190°* Sale May 11/100%5 May 2 Ma Mar. 19 
163,000] ist & ref 5s B...............-- poy 88 88% 89%4 Sale | 86 Sale | 864 May 117% May 2j/1 May 139 aner. 
,000|N ¥ Dock 50-year gold 4s...._._. H 1117% Sale || 118 |114% Sale |1154% May 105 - i May 7\1 Feb. 27 
134,0001N ¥ Edison 1st & ene 2< 1048 106 105 iz” |109%4 Sale |1005¢ May 4l110%4 May ailto9s san 11196 Apr. “4 
vB ceca Ho laa Mle TAD i [ig i004 arses ABs WM RE 
103,600] Purchase money coil tr @ 48._.1949|F Al 0754 ____~ 9734 _ 98 



































N. Y. STOCK EXCHANGE—BONDS 

































































































































































































































































































































Sates tn BONDS 8 Price, PRICES IN MAY. RANGE SINCE JAN. 1. 
Valus. N. ¥. STOCK EXCHANGE. (| -A 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. 
pep Pm tes NYLE & W Coal & RR 5}4s....1942;/M N//102. 105 ies AOE, RAC, REPUB... ev nicisisinwde, Ohaus scares dhe ew Ws (cs esar mao te MMI UMA Macilh weld Lebe airel Gita Tabelitieeen 
aabunied Dock & impt ext 5s-.-.-.-----1943/J, 3/104, -----||10036 -----|103,, Sale |------ J 10334 Mar. 2110344 Mar. 3 
12,000|N Y & Queens E L & P 5s....-..-.- 1930|F A//100% ...-.- 101% ----.- 100% 101 |101% May 2/101% May 9//100% Jan. 10)101% Mar. 13 
ccaiatmvabcn ee aw bl) 8 tl, fee ae | eee i eee eee ee ee os Ae a 19 4 Apr. 1 
18,000) Certificates of deposit ...... BOM Silécwun oneness SR EAE | eS 58% May 9] 58% May 9Q)j| 58 ay Apr. 1 
ie Adjustment income 5s...Jan 1942/A O}| 2% 3 2 15 2 18 Vpnnwediipesscbisucas 6sccce Be Ten a Se ar. 15 
siti a Certificates of deposit..Jan 1942/A O]/..... 5%}j|----- 14 2 Ae Tce wwereeedakes bid bah ewe 2% Mar. 5| 4 Mar. 16 
3,553, N Y¥ Rys Corp inc 6s.......-. Jan 1965|Apri| 14 14 29 Sale | 245% Sale | 23 May 24) 32. May 11] 1354 Jan. 23) 32. May 11 
55, Prior lien 6s series A_........- 1965|3 J\| 74% 76 93 Sale | 89% Sale May 25) 94%; May 3/| 75% Jan. 6) 944% May 3 
13,000|N Y & Rich Gas ist 6s A........- 1952|M N/j108 Sale ||/107% Sale |106% 108 |107% May 18)108 May 3)|106% Jan. 21/109 Mar. 28 
107, N Y State Rys Ist cons 4}4s..-_-- 1962|M Nj| 51% Sale 52 Sale | 51% Sale | 49% May 29 May 1j| 4934 May 29) 54% Jan. 21 
9,000} ist con 6s series B........-. e ale ay ay an. ar. 
1 B 1962|M Nj| 64 67 68 Sal 65 Sal 65 May 28} 70 M 8 65 J 4| 74% Mar. 20 
28,000|New York Steam Ist 6s__......-.- 1947|M N/|108% Sale |/10814 108%|108% Sale {108 May 11/108% May 7/||108 Jan. 11/109% Apr. 23 
154,000|N Y Tel ist & gen s f4}4s.....-.--. 1939|M N/|102% Sale 102? Baio ion? Sale {101% May 29)103% May 11 1T058 May 29 19334 ar. 30 
127,000} 30-year debenture 6s. ......... 949/F A//110% 11i 110% Sale |110% Sale {110% May 7j111 May 2/|110% Mar. 19)111}4 Jan. 17 
288,000] 20-year refunding 6s gold__...1941/A O/}|1085% Sale ||10834 Sale {107% Sale {107% May 22)109 May 1/|107 4 May 22)109 Feb. 11 
91,000/N Y Trap Rock Ist s f ¢ 6s 1946|J3 Dj|/10134 Sale ||102% 103 |102% Sale |102% May 2/103 May 2)|100% Jan. 19/1034 Apr. 18 
31,000|Niagara Falls Power ist 5s_.__-. 1932)3 Jij103 --..- 104% Sale |1044% 104%/|104% May 17/104% May 4/|103%4 Jan. 4/104 ar. 5 
000} Refunding & gen 6s-_.--.-.-. Jan 1932/A O}/105% _-_-.- 105% 105%|105 105%|104% May 9/105% May 2/|104% Feb. 17|106% Jan. 20 
181,000|Niag Lock & Ont Pow Ist 5s A...1955/A 0||/104 Sale |/10334 10334|103%4 Sale |102% May 10)103%4 May 4/|102% May 10/104% Mar. 23 
118, No Amer Cement deb 6s A.-..- 940|M Sj} 80% Sale 89 Sale | 87 Sale | 87 May 29| 92 May 3 503 Jan. 10}; 93. Mar. 12 
7, North Am Edison deb 5s ser A...1957|M Sj//102%% Sale |/102%{ Sale |1014%4 Sale |1014% May 28)/102% May 1)|1014 May 28)/103% Feb. 2 
5,000|Nor Ohio Trac & Lt gen & ref 6s.1947|M 8//102% 102%4//106%4,1 105 Sale |105 May 31/107 May 7/||102% Jan. 16)107%% Apr. 10 
re North States Power 5s A.......- 1941/A O|/102 —s 103 Bie! 105% 106 {101 May 28/103 3% Seay 4|)|1014 May 28/104 Mar. 16 
28,000} ist & ref 6s series B__........- 1941/A O}/106% Sale ||105%4 10614}100% 1013%%|105% May 23)107 May 4/|105 Feb. 24/107 Jan. 3 
93 Northwest Teleg ist 44s___....- 934\3 Ji| 9934 10034]| 9934 _____ 98 99 9934 May 2) 993% May 2/) 9934 Feb. 2/100 Apr. 25 
323,000| Norwegian Hydro-E! Nit 54s. ...1957|M Nj/--.-. ~...-. 93% Sale | 92 Sale | 9244 May 28] 93% May 2/| 924 May 28) 94 oye. 26 
50,000|Ohio Pub Service ist & ref 714s..1946/A O}/116 11634|/115 Sale {116% Sale {10444 May 3/116% May 31//114}¢ May 3/116% May 31 
71,000] ist & ref 7s series B__........-. 1947|F Aj/115% Sale ||/11534 Sale |116% Sale |115% May 11116% May 29}/115 Mar.16/118 Jan. 11 
66,000/Ohio River Edison Ist 6s_......- 1948/3 J||10744 107%4||107% Sale |104% Sale |106% May 28)107% May 1/||106% May 28)108 Feb. 9 
71,000|Old Ben Coal Ist ¢ 6s___....--.- 1944|F Aj} 92% Sale 9214 Sale | 93 Sale | 924% May 1] 95 May 29]| 87 Apr. 5) 95 May 29 
35,000| Ontario Power N F ist 5s__._-.-- 1943|F Ajj103% ---.- 103%4 104 |103 Sale {103 May 25/1041%4 May 13//103 ay 25|106% Feb. 27 
6,000|Ontario Transmission Ist 5s__..- 1945|M Nj/103_— _-~-- 104% 105j--.--- 044%|104 May 23)104% May 9//10334 Jan. 11/104% May 9 
459,000|Oriental Development 6s-----..-- 1953|M s 96% Sale ||102% Sale {100 Sale | 99 May 9/103 May 1/|| 96% Jan. 4/105 Apr. 3 
50,000) Otis Steel sec g 6s series A_.....- 1941 e Sale ale ay 29 ay 7 an, pr. 
3 M Sj} 983% Sal 100 995 Sale |100 M j101 M 97% J 11/101 A 18 
101 Pacific G & E gen & ref 5s___._.- 1942/3 J3||103% Sale ||104 Sale |102%4 Sale |102% May 29|105% May 7/|/102% May 29)104% Apr. 16 
58,000|Pacific Pow & Lt ist & ref 5s_.._.1930|F Aj/101% Sale ||10034 Sale 9934 100 |100 May 21/100 May 11/}100 May 21 10188 Jan. 3 
49,000|Pacific Tel & Tel ist 5s.........- 1937'3 J\\104 Sale ||1035 104%/103%4 Sale |103% May 29/105 May 21/1034 May 29)105 Mar. 20 
164,0 30-year 5s series A___....--.-- 1952 M Nj 106% Sale | 107 Sale |105% Sale |1035% May 28)/107% May 4/|103% May 103% May 28 
273,000|Pan-Am Pet & T conv s f 6s__.-- 1934 MN/},103_ Sale | 104% Sale {103 Sale |103 May 23/1054 May 8/102% Jan. 16)105% May 8 
24,00 SE | SRI, epee 1930|F Aj/10534 Sale 96 Sale |104%4 Sale '10334 May 23/104% May 29/|103% Jan. 105% Jan. 4 
192,000|Pan-Am Petr (Col) ist ¢ 6s___..- 940/J Di} 9334 Sale 96% Sale | 96 963% 95 May 15) 96% May 3)]| 91% Feb. 27 97 Apr. 9 
82,000|Paramount B’way Ist 5}4s__....-. 1951|3 J||10234 Sale ||102%4 Sale |103% Sale ,101% May 22/103% May 28//101}4 May 22104 Jan. 9 
436, Paramount-Famous-Lasky 6s_...1947|J D)|----- ----- 100% Sale |100% Sale |100% May 28/101 May 1j)| 98 ar. 11/101 Apr. 23 
417,000|Park-Lexington leasehold 614s..1953|J J|| 88 Sale ||100 Sale |101% Sale |100 May 1/102 May 22|| 86344 Jan. 16/102 ay 22 
29,000|Paterson & Passaic G & E 5s____. 1949|M 8} 105% _---- 10358 AGEL 103. 107 |107%% May 3/1074 May 107 Feb. 16/107 if Apr. 23 
719,000|Pathe Exch deb 7s with warr__..1937|M N/| 80 Sale 66% Sale | 70% Sale May 3] 74 May 10}| 50 Feb. 9/ 81% Jan. 16 
119,000|/Penn Dixie Cement Ist 6s A_-_--.- 1941|M S|| 98% Sale |/100% Sale |100% Sale |100 May 25)101 May 4/| 98 Jan. 12/102 ay 20 
22,000|P. Gas & Coke ist 6s__.-_.- 1943)A O}}114 11434//115% ____-_ 115% -.--. 115% May 4/115% May 22)|113% Jan. 18/115 ar. 3 
13,000 Sencins gore SCS ae * 1947 ~ : 105 10534||107% 108 |1055% Sale {105 May 29/108% May 8 ass ~—.- 7 a7 a i 
he Ea OO” 2 RCRA ERs Se Re RS iaaen PS e een 0: : a 
138,000|Phila Company ist & ref 6s__._. 1944/F Ajj104 Sale {/1034¢ Sale |10344 1035|103% May 29)104% May 14||/103% May 29 184 x Tan. 17 
414,000 red gold 5s_.........-..- 1967|J D|| 98% Sale ||100% Sale | 99% Sale | 9834 May 31|100% May 7||.98 Jan. 5/101% Mar. 22 
195,000|Phila Elec Co Ist 44s___.-.-.... 1967|M N||1003% Sale ||102% Sale |100% 101/101 May 25/102% May 1||100 Jan. 14|104% Mar. 24 
116,0 Phila & Read C & I ref 5s___....- 1973\J Ji|101 Sale 96 Sale 933% May 1) 97 May 11|} 93% May 1|102% Jan. 4 
302,000|Phillips Petroleum deb 5}4s----- 1939/3 Dj/-..-- -..-- 9414 Sale | 93% Sale | 93% May 29) 9434 May 4 Apr. 26) 9434 May 4 
83,000|Pierce Arrow deb 8s__........-- 1943|M 8|| 97 98 91 93 May 8] 95% May 1 % Apr. 9] 97% Jan. 4 
12,000) Pierce Oil Corp s f 8s___......-.. 1931|J Dj)1045¢ 104% 10333 106 |104% 10534/104% May 23)104% May 21|/104% al 26/106 Jan. 30 
19,000)}Pillsbury Flour Mills 20-yr 6s__..1943)A O}|104 10434//10334 Sale Oe ince May 1/105% May 18||103% May 1/106% Jan. 31 
179,000) Pirelli Co (Italy) conv 7s_.....-.- 952|M N|| 9944 10034/|/108% Sale {10934 111 |108 May 9/113 May 18)| 99% Jan. 9/109%¢ Apr. 24 
36,000|Pleasant Valley Coal Ist 5s___... 1928|J J|/100 Sale 9958 100 994 100 | 9944 May 9| 99% May 9}; 9944 May 9/100 Jan. 3 
8,000) Pocahontas Con Coll ist s f 5s_..1957|J Jj} 92 92%)| 943% 95 95 96 | 9444 May 9] 95 May §8]| 94 Jan. 5) 95% Jan. 9 
29,000}Port Arthur Canal & Dock 6s_...1953/F Aj/106% 107 |/105 Sale |10514 Sale |104% May 3/106 May 17/|10434 May 3/106% Jan. 27 
31,000] ist mtge 6s series B__.._.._.-- 1953|F Aj/1043¢ 106 10434 105%/105%4 10544|10444 May 15)105% May 21/|1044% May 15/106 Feb. e 
50, Portland Elec Pow ist 6s ser B_.1947|M N//103% Sale ||/104 Sale {102 103 02. Ma 104% May 7/102. May 29/102 May 
1,000| Portland Gen Elec Ist 5s__...... 935|J J3||100%4 102 102% _--.-- 101% 10344|1025% May 29/103 May 14//101%4 Mar. 22)103%4 May 14 
40,000|Portiand Ry ist & ref 5s___.._.. 1930|M N|| 97 9834|| 9834 Sale | 98 99% ay 1) 99% May 21 Feb. 14] 9914 May 21 
53,000/Portiand Ry L & P conv 5s___.-- vient « n 97% -.---- 101 Sale |100% Sale |10044 May 21/101% May 98 Jan. 4)101% Mar. 27 
22,000] 1st lien & ref 6s series B_----_- 1947|/M Nj/10334 Sale ||104 ~ 10434|/102  10334/103" “May 38/1044 May 3/|102% Feb. 7|104% Mar. 15 
10,000} ist & ref 74s series A_...._.._ 1946|M Nj/107% Sale |/10744 ____- Pe Ss oat 106% May_ 8/107% May 17 10634 May 108 Mar. 3 
324,000)Porto Rican Am Tobac conv 6s_.1942|J Jj||104%4 Sale |/101%{ Sale | 9934 Sale | 9914 May 29|102 May 3)]| 9944 May 29|105 Jan. 7 
51,000|Pressed Steel Car 10-year 5s__._- 933\J Ji| 99% Sale Sale | 95% 96%] 954% May 21] 97 May 1 % Mar. 10} 99% Jan. 11 
ebb ee Prod & ref 8s with warrants__...1931|J Dj|/1145% _.._- We cccndlRae . wcgnabbdcde sunonsculcoaude nia foe 11s Jan. 26 
11,000} Without warrants_-__.__.......... J Dij111% ----- 110% Sale j111 112 |110% May 1/110% May 10)}110% Mar. 29/11 Jan. 30 
shinai b Serv Corp N J sec gold 6s_...1944|F A 137 BORD Wa wenn bacculeancoae cocccleenone bacedsloecesa aaccucll eee Ga tae a 37 
EER. Secured gold 5}4s__...........1956|A O}/104% Sale |/___.. _.___]-~.-- -._--}-----~ ~.--2_}|-----. ~..___|/104% Jan. 107__ Feb. 17 
vi tipirabie Sze ete re teis SIGS AGENCE BANGS AOE, TRG MGS ARHGS May Otte Riay 2gtg7M Gee 8 
n jugar Ist conv 7s__ ale ay a 1 . . 
319,00 Pure Oil Cos fg 5% notes__.._ 1937|F Ajj100 Sale 99% Sale 905 Sale | 9934 May 28/100% May 15|| 9844 Apr 101% Jan. 31 
72,000/Remington Arms Ist s f 6s____... 1937|M N|| 97 Sale |/100% Sale |100 Sale |100 May 2/101 May 7|| 97_ Jan. 101. Mar. 23 
,000|Rem Rand 5s A with warr_____ 1947|M N|| 95% Sale 9334 Sale | 9634 Sale | 94 May 1] 97% May 4/| 9334 Feb. Onis May 4 
16,000|Republic Iron & Steel s f 5s___._- 1940/A 0//102% ___-_- 104% 105 |104% 104%|104 May 111104% May 4/|103 Jan. 105% Mar. 28 
77,000) Ref & gen 5348 A__-____------. 1953/3 Jjj10334 104 ||104% Sale |103% Sale {10334 May 24/104% May 1//103_ Feb. 105 Apr. 4 
61,000|Rheineibe Union 7s with warr_.1946|J Jj|112% Sale |/11044 Sale |109 110 /|10934 May 15]111% May 2/|108% Feb. 113% Jan. 4 
154,000 Without stock purch warr....1946/J J| 99% Sale (100% Sale 100 _ Sale | 9954 May 291004 May 1| 993% Jan. 102 Apr. } 
14,000 Rhine-Main-Danube deb 7s ser A 1950|M S |101% Sale /|10234 Sale 10244 103 |102}4 May 28103% May §8| 10134 Jan. 104 Ae. 
73,000|Rhine-West Elec Power 7s__.... 950/MNj|101 Sale 1/1014 Sale ;10134 101%|100%4 May 2)102 May 14||100}¢ Mar. 29/102%{ Mar. 
135,000} Direct mortgage gold 6s__....- 1952;|M Nj| 94 Sale |} 93 le | 92% Sale | 924% May 14] 9344 May 1/\||] 92% Ma 94 Jan. 3 
22,000|/Rima Steel ist 7s_.............. 1955|F Aj; 96 97 97% 98 97 97 97 May 28} 98 May 23|| 95% Jan. 98 May 23 
9,000|Robbins & Myers Ist s f 7s______- 1942/3 Dj] 44 53 50 %| 55 Sale | 50 May 4/55 May 29// 38. Feb. 55 Apr. 25 
17,000|Rochester Gas & El 7s ser B__._- 946|M Sjj111_ Sale |/112 Sale {110% 110% 11034 May 25/112 May 1 ides May 25)114 Feb. 6 
44, Gen mtge 5 }¥s series C____._.- 1948|M S//106% ----- 107% 107%|107% --_-- 107% May 7|108}4 May §8s)j1 Feb. 4/108% Apr. 10 
4,000|Roch & Pitts C & I pur money 58.1946/M N/; 90 ___-- Os ne anion ca 90% May 6] 90% M 90% Jan. 27| 90% Jan. 27 
. 2000|St Joseph Ry L H & P ist 5s....1937/MN\| 98% 08%4|| 984 _-_-- 98% ~22-7 B83, May $| 9834 May §|| 9854 Jam: 16] 9834 Feb. -4 
éutcie cas St Joseph Stock Yards Ist 414s_.1930|J J VR, | RR | ERS I ea. See Eo ea Ta EP ks, aR” ek SR 
40,000|St L Rky M & Pac 5s stmpd__._- 1955|J Ji| 79% 7934|| 78. 7834| 77% 7834| 78 May 22) 79% May 9/| 77 Mar.17| 79% Apr. 17 
3,000|St Paul City Ry Cable 5s___._... 937\3 Ji| 96% -.--- nek oo te WE fin a wa 9734 May 7| 97% May 7||_97_ Jan. 13 9844 Feb. 7 
29,000/San Antonio Public Serv 68-__._.- 1952/3 Jj/109 10934||109%4 109%4/108%4 109 |108% May 18|10934 May 9|/108% May 18/109% Jan. 4 
263 ,000|Saxon Pub Works (Germany) 78.1945|F Aj| 9934 Sale ||101}4 Sale {101% Sale {101% May 14/102 May 4/| 99% Jan. 3/103% Apr. 3 
222,000} Gen ref guar serial gold 6}4s..1951/M N/|| 9534 Sale || 974 Sale | 97 Sale | 963% May 4] 97% May 10|| 95% Jan. 3| 98 Apr. 13 
30,000|Schulco Co guar 6s___-._.--.- 946|J J3||103% Sale |/103% Sale {103% 103%|103 Ma 5 M 102% Mar. 20/105% Feb. 8 
55,000} Guar sinking Ad 6s B....- 1946|A O}/1 4 Sale ||10334 104 |103% Sale |103 May 33 loa May Z 102% Mar. 30 ion? Feb. 8 
309 ,000| Shell Union Oil s f deb 5s___.... 1947|M N|| 98% Sale 98% Sale | 98° Sale | 98 May 99 May §8/]| 98 May 25/100% Apr. 9 
453,000) Shinyvetsu El Pow Ist 6}4s_....-- 196313 Sip Naot 96 Sale | 93% Sale | 9334 May 10) 96% May 2/| 9344 May 10 Apr. 26 
120,000|Shubert Theatre deb 6s____..... 1942/3 D Sale 93 Sale | 91 Sale | 91 May 3 93 May 1|| 91 May 31 or. 
9,000/Siemens & Halske sec s f g 78....1935|J_ J||10234 Sale ||102%{ 1033%4/103_  103}4/103. May 14/1035 May 11||102 Feb. 1/104 ar. 29 
39,000} Debenture s f 64s__......_-.- 1951|M S| 10434||107 Sale |10434 105 [10444 May 18/107. May 1||104% May 18/108% Apr. 4 
266,000] Allot ctfs 50% paid ¢ 6%s___.. 1951|M 8|/105 Sale ||105 Sale {105 Sale |104% May 28/1064 May 4/|104% May 18/107%4 Feb. 14 
46,000| Sierra & San Fran Power Ist 5s..1949|F Aj/101% 103 ||104 Sale |103 103}4|103 May 28/104% May 1)|101% Jam. 61105 Mar. 19 
19,000) Silesia-Elec Co id 6}4s_....- 1946|F Aj/_.... ..--- 94% Sale | 95 Sale | 94% Ma M an. 96 Mar. 5 
105,000) Silesian-Am Goon en ah Lsigieiig at 1941\F A|} 98% Sale |/101 Sale |100_ Sale 100" May 38 101% May ; 88 _ 3 101% Apr. 12 
109,000|Simms Petroleum cons 6s__.....- 929|M N/|107%4 Sale ||107 Sale |101% 104%/105 May 17/107 May 1//101 20/108% Jan. 6 
392 ,000| Sinclair Cons Oil Ist lien 7s__..- 1937|M 8||100% Sale |/103_ Sale |101}¢ Sale |101}4 May 29/1034 May 11/|100 Jan. 3/104% Apr. 5 
265, Ist lien coll 6s series D_.....-- 1930|M 8|| 9734 Sale 98% Sale | 99 = Sale 4% May 28} 99 May 1 Jan. 4) 99% Apr. 9 
274,000) 1st lien coll 64s B...__...- '---1938|J D/| 97% Sale ||101 Sale |100% Sale | 99% May 28/101 May 1\|| 95% Feb. 3/102%4 Apr. 1 
gis al atacat Grose Ou Puce tale 41000 SM I-s657 acis-(-aaaz aaaa'| az atay-al g0iy May’ ail] BH Mies Bl WON a 
; nclair Crude s series A_.1938|J Jj/_.... -.--- ale ale ay 2| 99% May 2i ar. pr. 
267 ,000/ Sinclair Pipe Line 20-year 5s....1942/A O|| 94 Sale || 96 Sale | 94% Sale | 93 4% May 25) 96% May 4|| 93% May 25) 973% Apr. 3 
73 ,000| Skelly Oil deb s f 5}4s___.......- 1939|M 8|| 95 Sale || 9434 Sale | 94% Sale | 94 Ma : 95% Apr. 10 
52'000|Smith (A ©) Gorp ler 6iés.------ 933|M N|/102 Sale ||101%4 102 102° 102 3<|10134 May ”° 10334 May 15 1011 Apr: 36 03 ay 15 
22,000|So Porto Rico Sugar s f 7s_.....- 1941|/J Djj110% Sale |/108% Sale |108%4 109 |108% May 81109 May 28//108 ar. 27/110% Jan. 16 
38,000|South Bell T & T ist sf 5s_...___ 1941/3 J/|104% 105 ||10474 10544|104% Sale |10414 May 7|10614 May 1||104%4 Jan. 17/106% Apr. 28 
103 ,000|Southern Colorado Power Ist g 6s '47/J_ J||10634 Sale ||1053¢ Sale [105% 10514/105 May 29|106% May 8/|/105% May 29|107% Jan. 5 
88 ,000|Southw Bell Telep ist & ref 5s...1954|F A||10634 Sale ||10614 Sale |105 Sale |104 May 4/1064 May 14/|104% May 4|107% Apr. 4 
36 ,000|Spring Valley Water ¢ 5s____...- 1943/M N//100% ._--- 01 101344/100 99% May 9/1024 May 2/|| 99% May 9/1024 Apr. 
14,000/Standard Milling ist 5s__....... 1930|M N| 101 00% 101 |100% 1014%|100% May 23|101% May 28)|1 Jan. 01% Jan. 1 
33,000} ist & refunding 5}4s_...___.._. ----||103% .---- 03. 10344|102% Sale |102% May 8/103% May 11//1 Mar. 04% Apr. 9 
712,000|Stand Oil (N J) deb ¢ 58__Dec 15 1946/F A Sale 03% Sale |103% Sale |103% May 14|103% May 1)|103. Jan. 27/104 Jan. 4 
,000!Stand Oil (N Y) deb 4}48_...._.- 1951|J Dil 97% Sale || 97% Sale | 97% Sale | 96% May 29! 98% May 4\! 96% Feb. 29] 9834 Jan. 24 

















N. Y. STOCK EXCHANGE—BONDS 25 































































































Sales in BONDS 3 Price PRICES IN MAY. RANGE SINCE JAN. 1. 
May $|| Jan.3 : 
Value. N. ¥. STOCK EXCHANGE. (| 5a 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
nibble Pidic ht [Pubic ole odie | dle Rrra Ree ll Sek acts Ba 
162, A....1945 100% Sale ale ale ay an ‘eb. 
63.000 on bee 13d, Blikoo* 10041100 1003410044 Sale [100° May 3 100% May 1llioo Jan. Bl10L%¢ Mat. 28 
46,000|Superior Oil ist s f 7s_._.Feb. 15 1929/FAl5||101%4 101%|/101__ ----- 10052 Sale |103 May 9/110 May 25//10134 Jan. 16/110 May 15 
awied Syracuse Lighting Co Ist ¢ 5s...1951/3 D||106% ----- Se ee ee ee pease genes 106% Jan. 6/110 oe. a 
42,000|Tenn Coal Iron & RR gen 5s-__.-- 1951/3 3||105% —----- 106 |104%4 106%|1045% May 29/1064 May oe | 10654 
105,000|Tenn Copper & Chem deb 6s ser A’41/A 0||101% Sale ||108%4 Sale {112% Sale |108% May 1/115% May 2allt 9)115% May 28 
190,000/Tenn Elec Power ist & ref 6s....1947|/3 D Sale |,107% Sale |106% 106%/|106% May 15)107% May 1 10842 a 15)108% Jan. 30 
900,000|Third Ave Ist ref 4s__.._._-.-.-- 1960|3 J\| 67 67%|| 70% Sale | 69% 70%| 69% May 1) 73. May 7|| 66 Jan. 4 May 7 
4,659,000} Adjustment income 5s__..Jan 1960/A Oj] 57% Sale 67% Sale | 66% Sale , 65% May 28) 72% May 14|| 55% Jan. 6] 72% May 14 
13,000/Third Ave RR Ist gold 5s__-....- 1937|J 3|| 99% Sale ||100% --.-- 100% ...-- 100% May 24/1005, May §8/| 99% Jan. 3)10144 Mar. 6 
240,000|Toho Elec Power (Ltd) 7s ser A..1955|____|| 98 Sale |/1004¢ Sale |100_ Sale | 9944 May 10)100% May 2 Jan. 3/100% Apr. 3 
29 OOO” 6% wetness cick cc enn cecue 1929|3 J Sale ||100 Sale | 98% Sale | 99 May 11}100 May 1)} 98 Jan. 3|100 Jan. 17 
57 ,000|Tokyo Electric Light (Ltd) 6s...1928|____|| 995% Sale ||100 Sale {100 Sale 100 May 41100 May 2/| 99% Jan. 27|100% Mar. 
85,000/Toledo Tr L & P 54% notes-_...- 193) 3013 31|100% 101%||100% 1014%4|101% Sale May 101% May 8100 May 1/101% Fev. 9 
3,000|Trenton Gas & Elec Ist 5s_....-- 1949|m siil05  —---- 507 ME aues 4 10744 Sale 1074 May 31 107% May 31/|107% Jan. 4/107% Apr. 10 
140,000/Trumbull Steel Ist s f 6s__....-- 1940|M NI/102% Sale ||102 Sale |102% Sale 10156 May 28)103% May 25/|101 Apr. 18/103% Jan. 4 
12,000|Twenty-third St Ry imp & ref 5s8.1962'3 J "6 655%||100%% 10134) 60 66 May 8| 78 May 3)/| 56% Jan. 10) 68% Apr. 25 
46,000/Tyrol Hydro-Elec Power 7148...-1955|____|| 98% Sale ||10134 101%2/101 101% 10034 ay 14/1014 May 7/|| 98% Jan. 3/101 ar. 20 
101 ,000|/Ujigawa Elec Power 7s_....--.-- 1945|M S|| 981% Sale ||100% Sale |100% Sale | 99% May 14|101 May 8| oo Jan. 3/103 Apr. 16 
1,000 Underground of London 440.--1 $a3is 7 "36 96 34 A tog 9634] 9434 __-_- 9534 May 10} 9534 May 10 mR to g 138 ane: " 
én die EEL, S58... ce reweoowcbod | roe RO Gnalewaone se ecelisesncs wane aetdnnbn ahh One ae . ° 
45,000 Uaion El CEP Ist ¢@ 5s_.......-- 1932|M S||102% 10214|/102% -----|----- 102%|102 May 25)1025% May 81102 May 25)10234 Apr. 11 
123,000 Caicedo ek Sid AMEE 1933|M N1|/1023%4 Sale 10384 Sale j__-.-. 1024%|102% May 15|103 May 251|102% Jan. 4/103 Feb. 2 
22,000} ist gold 5s series A___...--.-- 1954|3 Ji|103 Sale ||103 Sale {102% 103 |102%4 May 291103% May 4/|/102% Jan. 4 10438 pr. 12 
5,000} Union Elev Ry Chic Ist 5s_.....- 1945|A O|] 91% ----- 93 95 93 Sale | 93 May 7/ 933% May 22// 92 Jan. 12) 94 — 16 
2,000| Union Oil Cal ist 15s_........-- asad J 3i101% 102 |}102 103 |102 103 |102 May 8/102 May §8//101% Jan. 13/102 27 
10,000} 30-yr 6s series A_....-..-- May 1942|F Ajj108% 109%4|/111% -—---- 110% Sale |1114% May 24/112% May 4/|108% Jam. 5|112% May 4 
53,000! First lien s f 5s ser C__..Feb 1 1938 A O}| 99 99%||102 Sale | 9954 100 9934 May 8/102 May 1/] 99% Jan. 4/102 May 1 
65 ,000/United Biscuit (Amer) deb 6s_...1942}MN//_.._. ----- 102% Sale |1014% 10134|10114%4 May 15|102% May 10||100% Mar. 28/102% Feb. 7 
625,000/United Drug Teost +1 Besa Se..1953iM Sij...--. ----- 99% Sale | 98 Sale | 98 May 311/100% May 4/| 98 May 31)100% Mar. 29 
13,000/United Rys St L ist ¢ 4s_......-- 1934\3 J|| 85 Sale || 84 85 | 84 84%] 84 May 10] 84% May 25|| 84 Apr. 23] 85i4 Jan. 18 
75,000|United Steamship 15-yr 6s..-...1937|M N|| 95 Sale he Sale Sale | 984% May 28]/100% May 4]| 95 Jan. 3/100% Apr. 23 
267 ,000/ United Steel Wks ¢ 64s ser A...1951/3 D Sale | 93% Sale | 92% May 31) 95 May 18]] 92% Mar. 24] 96 er 
66,000} With non-deb stock pur warrants.!J D/| 94% Sale 8 Sale Sale | 934% May 9] 9534 May il 9344 May 9] 97% Jan. 4 
49,000] Series C with warrants_.........-- ID +f Sale | 9344 May I1I1| 9. May 93 Apr. 23) 97% Jan. 16 
21,000 Without stock pur warrants__..|3 D 94 Sale | 934% May 25) 94% May 10]] 93% red 26) Mar. 12 
45 ,000/ United Sti Wks(Burbach) sfg7s 1951/A 0||104% Sale 104 104% 104 Sale {103% May 15/105 May 4/|102%4 Mar. 8/105 Jan. 3 
517,000/U S Rubber oe & ref Se sortes A..196713 Z 96 Sale |} 92% Sale | 90 Sale | 90 May 29] 93 May §8// 90 96% Jan. 4 
187,000] 10-year 7}4s_._.-.-..--...---- 1930/F A\i105% Sale ||102% Sale |102% Sale |102% May 41/103 May 2 Jan. 10 
506 ,000 0 8 Stoct Coep 0 £6 Ss pinpcnha teat Apr 1963|M N/|108% Sale ||10944 Sale |108% Sale |108% May 25/109% May 2 May 2 
2,000} Registered _.........-...-.-.----- Bai, (RT RS ne 2 ee ee 107% May 24]108% May 17 Mar. 31 
21,000 Universal Pi Pipe & Rad deb 6s....1936/J Dj| 89% Sale || 95 Sale | 95 ----- 95 May 1) 96 May 25 May 25 
118,000|Utah Light & Trac Ist & ref 53..1940/A O|| 97 98% Sale | 96% Sale | 9514 May 23] 99 May 1 Mar. 29 
165,000| Utah Power & Light ist 5s_..._- 1940/F Ali101%4 Sale ||102% Sale |100\4% Sale | 99% May 28/102% May 1 103% Mar. 31 
1,000| Utica Elec Lt & Pr ist sf¢ eee J J103% ----- 107% Sale {108% __-__- 107% May 1)107% May 1 28/1075 May 1 
3 ,000/Utica G & El ref & ext 5s.......- 1950|3 J\|106% ----- 108% -.---- ROB T6 .-0n~ 108% May 28)/108% May 28 Apr. 23 
67 ,000| Vertientes Sugar Ist s f 7s_.....- 1942/J D|| 99% Sale ||100% 10034/100% Sale 100 May 4/101 May 4 Jan. 20 
6,000/ Victor Fuel Ist s f 5s.__.......-.- 952\3 J 57 51 57 51% Sale | 51% May 10) 52% May 22 Apr. 13 
22'000|Va Iron Coal & Coke ist ¢ 5s..--1949|M 8|| 91 91% 90 Sale | 90 91 | 90 May 8] 90% May 1 91% Jan. 1 
40 ,000/ Virginia Ry & Pow Ist 5s...._... 34/3 Ji/101% Sale jj1 Sale |100% Sale {100% May 10/100% May 1 10/102 Jan. 9 
70,000| Ww. pgswarths S20 $360 ser A (with wand "35|A O 94%1| 94 94%4| 92% Sale | 9244 May 25) 94% May 16 Feb. 3 
62,000] ist s f 6s series A_.........-... 1945|A O Sal 94 94 92 93 9 May 9. 17 Jan. 8 
101,000|Warner Sugar Ref ist 7s___....- 1\J DIi106 106%4)||107 Sale {105% Sale |105% May 29/107 May 15 Feb. 10 . 
51,000/Warner S ist 7s_...... 1939\3 J 91 Sale Sale Ma y 21 " Apr. 23 
20,000|Wash Wat aot 30-yr 5s___... 1939/3 Jij104 —--.-- 104% ....-|104% __--_- 104% May 7/105 May 23 Apr. 5 
3,000/| Westchester Light gold 5s__..... J D107 ----- TOG acacs 107. Sale {107 May 31|107% May 7 5|109% Apr. 10 
33,000} West Penn Pow Ist (s series A_..1940|M 8| 04% 10434//104%4 Sale [103% 104 |103% May 23/1044 May 22 6105 Feb. 6 
38,000 1963|M 8 3 107% Sale |105 1064%|106% May 9 107% May Il Spe. 11 
12,000 1953/A O 106%4||105% 106 |105% Sale {105% May 9/1 May 4 91106% ee 
56,000 1956|3 Dj|104% Sale ||10434 Sale |103% Sale |103% May 29 198 May 3 105 Mar.15 
113,000 1950/3 J\|| 59% Sale 57% Sale | 50 51%] 50 May 17 May 1 Jan. 7 
166 ,000|W. 1944/A 01/104 104% Sale {103% Sale |103% May 105 May 1 Apr. 2 
12,000 1938)\J 3 0334 10434)/105 le {103% 10414|103% May 23}105 May 1 Apr. 3 
17,000 1950|M Nj/101% _---- 101 101%} 99 01 {101 2}10144 May 24 Jan. 26 
58,000 1936|F Ajj112 111 Sale {110% Sale {110% May 22/112% May 2 Jan. 16 
210,000 1951\J Dj}104% Sale ||/104%4 Sale |103 le |1 22}105 May 9 22/1 Mar. 8 
216,000 1946)M N//104% Sale |/104% Sale [103% Sale {10334 May 31/104% May 1 31)1 Jan. 
25,000) Westphalia Un El Pow 64s_.-... 1950|M S 97%1||100 100%/100 100%/100 May 4]100% May 10}| 97% Jan. 6)100% Jan. 23 
114,000| Wheeling Steel Corp Ist 534s_...1948|/J J||100% Sale {|10334 Sale |102% Sale {102 May 24|103% May 1/|100% Jan. 3|104% Apr. 4 
186,000 Lt pag oe redbeg e 54s 1937 with war..|M 8S) 96% 97%| 96% May 98% May 3)]| 93% Feb. 98 ay 3 
9,000| White Sewin seers ee ---1936/3 Jij125 Sale {1126 130 j{-- 2. 23 May ili May 7||123 May 11)131% Jan. Ft 
43,000} Without wesekee 1 ARDS EE 5. ERS: 101% Sale ||102% Sale {101 102 |102 May 25/103 May 8 190% Jan. 3/104 Jan. 1 
4,000 re-Spencer Steel Ast 7s...1935)3 Jj| 32 34%4)| 29 34 32 Sale | 28% May 24) 30 May 16 Apr. 23] 37% Feb. 7 
144,000] Wickwire-Spen Steel vy 7s..Jan 1935|M N % 25 Sale Sale May 30 May 31ijj 2 Apr. 27| 31 Jan. 16 
54,000) nd Ist s f g........ 1933|M Si|1 102% 102% Sale |102% May 2/1 May 10 Mar. 103. Feb. 6 
144,000] Wilson & Co ist s f 6s_.......... 941/A Oj/101% Sale |/103 Sale {103 Sale |102% May 2|105 May 28//101 Jan. 3/105% Apr. 16 
41,000 r t Arms 7}4s...1941/A 0j/106% Sale ||/10634 Sale |107% Sale |106%4 May 1)107% May * 106 J 9|118% Apr. 24 
795,000) Youngstown Sheet & Tu Ist 5s A 1978/3 Jj\101% Sale ||100% Sale {100 Sale |100 May 28/101 May 4/|100 May 28/101% Jan. 5 



































@ On the basis of $5 to the £ sterling. s Optional sale. i Bonds “‘when issued.” 
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RANGE OF STOCK PRICES DURING MAY 1928. 
Stock Sales 1928 1927. Bond Sales. 1928. 1927. 
Be a. ees awe - cee Shares 82,398,724 Se | DEOP acca nclSaec~ cuales s sino $265,884,000 $281,035,700 
Jan. 1 to May 31_-__--- 351,779,893 224,028,610 to > May S825. 25552 ke 1,412, 065, 825 1,534, 309, 400 


In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-shar 
ot, except in the case of sock Which ell only in snall way. Option sales are disregarded. 
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SALES TO JUNE 1. STOCKS PRICES IN MAY. RANGE SINCE JAN. 1. 
Price 
In Since WN. Y.STOCK EXCHANGE)! Jan. 3 
May Jan. 1. 1928 May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Par.|\Bid. Ask.\\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
250/|Albany & Seequehenes.- 25 ala i et we ahi 225% ..-.-- a 243 |232 May 29/233 May 29]|223 Mar. 2/233 May 29 
10,000};Amn Arbor.............-- EEE 48% ____- Bie oR Bee Be ee bese 50 Feb. 6/50 Feb. of 
418,400||Atchison Top & S Fe Se ERS 100)194 Sale ||193% Sale 1924 Sale |190% aay 221196% May 3 183 Mar. 2 1% Apr. 
ent 200 et cic <akctbalibaa tdi ds 100}103% Sale ||107% Sale {106 Sale {106 May 22/108 May 2j}1 sam. a : aa. 3 
830) i ae kA ee ole a i. ° 
Atian Coast Line RR....100)186 Sale et 18514]182\% Sale {18144 May 22]/191%. May 7|//167 Mar. 2/191 May 7 
730,800||Baltimore & Ohio. -......- 100}117 % Sale Sale |113% Sale |112% May 31]118% May ‘3 Ad 8jil Apr. 12 
Preferred... .........-.-.- Sale Sale | 80 81] 80% May 83% May 1 Apr. 4 
105,010}|Bangor & Aroostook. - . - -. 50 Sale 4 75%| 71% Sale | 71 May 22] 75% May i1 i Jan. 11 
aed bucoussnewide = 110 cole Sale 115% Sale |1104% May 14/115% May 31 ae ~ rt sf +} 
pheowdbdecnwod le lee: eh SC eS a ene ‘ ° 
751, Bkin-Manhat tr ctfs........ *| 56 Sale 73% Sale | 64% Sale | 61% May 28] 77% May 3 Jan. 7% May 3 
50, Trusts ctfs pref_........- *| 8146 82 9214 9414] 90144 92 91% May 23] 95% May 3 4 gan. 35 May 3 
17, Boston & Maine. .......- ORE ale | 80 Sale | 79 May 1/83 May 10 May 10 
12, Buffalo Roch & Pitts..... 100} 74 80 80 83 | 72% Sale | 72% aaey 14,78 May 7 Feb: ‘pr. 26 
1,100||Buttato & Susatsch=------100| 48 491] 38.53%] 358 “443s| S74 May 17] 38° May 10 Apr, 16] 43, Jan. 16 
usqueh......- ay . . 
Cidensnuiudeee 100} 50 BL Kj|__-.. -.---| 52. 53° | 4844 May 2] 52 May 15}| 4834 May % Apr. 26 
889,700||Canadian Pacific. _.....- 100/209 5% Sale |/213 ale 121514 Sale [209 May 22/223% May §8j/1 Feb. % May 8 
Canada Southern. .--.-...- 65 5 68 64% May 11}] 67% May 2 % Jan. Apr. 30 
Carolina Clinch & Ohio..100] 94  -.... 95 95 96 95% May 10 May 28 Feb. Jan. 14 
Carolina Clinch & O stpd_100/103}4 -_.-- 107 |106 -_-_-- 06 May 16/106% May 7ij1 Jan. 107% Mar. 26 
37 ,800||Central RR of N J__-..--- 295 3101358 Sale |335 370 |345 May 9/375 May 7/||297% Feb. 375 May 7 
256 ,400}|Cheasapeake & Ohio- ._-- 100/204 Sale |/198% Sale Sale |195 May 18/205 May 18//185% Feb. § Jan. 6 
258 ,300||Chicago & Alton... --..-.- 7% Sale 914 Sale | 11% Sale | 9% May 1] 18% May 2/| 5% Jan. 1 May 2 
58 Certificates. .........-.- SE | eS eae 10 May 1115 May 2/| 6_ Feb. 15 May 2 
381,7 Preferred. .-.......--..-- 114% Sale || 16% Sale | 17% Sale | 14% May 29] 26% May 2\| 7% Feb. % May 10 
27, Chic & East Ill RR (new) .100 Sale 42 Sale | 45% Sale | 42 May 1 May 10}] 37 ‘Feb. 48% May 4 
54,425 erred (new) ...-..-- 72% Sale || 71% Sale 7 76 68 May 25] 76% May 4/| 62% Feb. 76% May 2 
177,100||Chicago Great Western..100} 12 13 14 Sale | 12% Sale | 12 May 28] 16% May 2]| 9% Feb. 16% May 4 
240 9 ni tnd ine psttee| 48° Se || FOUL “SiSc| 29K “SiSc| 88% May a] Brad MY. 3] 49" Fee BR May 
n uisv prert..100; {GO # £..... a Ma . 
171,000]|Chic Milw & St Paul. ...-- ae eee Bo te tegen “ll 1536 Feb. 2| 20% Jan. 11 
i I 48 Feb. 58 Mar. 8 
1,035,900]|Chic Mil St Paul & Pacific...|__... .._.- pty s. Sale | 35% Sale | 33. May 22] 39% May 7/! 22% Mar. Apr. 26 
ERA 5 MNES £5 BER EER 49% Sale | 47 Sale | 44% May 22] 50% May 7| 37 Mar. z) ie: 26 
37 Chicago & North West. .-100) 8654 Sale \| 9114 Sale | 89% Sale | 8614 May 22] 94144 May 1/] 79 Feb. ay 1 
Fs isco ciailoet gare 142 148 |/148% 14941145 149%]146 May 21 May 2||140 Feb. 15150. May 2 
321,50|iChic Rock Isi & Pac..-.-.- 100/112 Sale ||115% Sale 117% Sale {114% May 22 122% May 10}/1 Feb. i338 May 10 
13,100]| 7% prefferred_...--..-- 10934 Sale {/110 11134 111% Sale [110% May 811114 May 31//106% Feb. 9)111}4 May 31 
15 6% preferred. -__......--- 100/102 Sale ||103 Sale 105 Sale May 1 May 31//1 Feb. 105 May 31 
Cleve & Pittsburgh-..------|..- -.--- 81% 8444) 81 84% May 22 May 22|| 81 May o4is Feb. 3 
acctdbecteececsdmeincbane @o<08 48 .....] 48 Sale | 48 May 31} 48 May 31]| 48 May 48% Mar. 22 
CCC & St Louis_.......- RES? SOT 3 Sale |275 315 |300 May May 300 re ad 31 Apr. 26 
CCC & St Louis pref....100}106 110 1 119 1113% 130 {115 May 21}1 May 10//109 ar. 1 + 24 
Colorado & Southern... . 100/112 120% Sale |122 Sale |120 ay 25|126 May 106 Feb. 21/126 ay 3 
Ist preferred__.......-- 77% Sale 9% Sale | 83 83%] 79% May 1 May 25|| 75 Jan. $3 ee 10 
128't00||Conthat RIK of Raf Cuba pret=10e Fase Sete || Fasc sche | ooid soot] 2Si3 May 7185 May 10 22% cam: 2 86 May 28 
4 n o ale ale ay ay * 

2 Cuba RR pref... --.---.-- 100) 87 88 | 91 94 May 8| 93 May 25)| 84 ar. 93 May 25 
495,100}|Delaware & Hudson-_-.-- 100/183 Sale |/21814 Sale |208% Sale |201 May 14/2194 May 21||163% Feb. 19/226 Apr. 26 
155,600]|Del Lack & Western_..--- 50 wy 14) Sale |]146 Sale |142%4 Sale {140% May 29 146° May “1 139° Feb. 139 Apr. 9 

41,100||Denver Rio Gr & Wes pref 100] 55 4 % Sale | 60 Sale | 60 May 29) 65% May 5 50% Feb. % Apr. 28 
Detroit & Mackinac. --.-- a 45 45 55 45 55 a ee 4934 Mar. 29 30 : = 

iia kndhgnsbeaten WE aie a w hbo ce 4 a a a . 
25,500||Duluth South Sh & Ati-.100/""4°~ Baie 4 fale| 4% 4%| 4 May 4 5\% May 3\| 3% Apr. 27 834 Jan. 5 
22,700||Duluth S S & Atl Pfd_._.- 8 Sale 6% Sale 8 6% May 1] 9% May 2)| 5_ Feb. 20) 914 May 2 
63, SMM. pdetacxccciwcoedes 100 Sal 59% Sale | 57 Sale | 5514 May 22] 63% May 11|| 49% Feb. 7 Ht Jan. 4 
125,700|| First preferred__-..--.-- 100} 62% Sale 58% Sale | 56% Sale | 545% May 29 % May 11|/ 54. ‘Feb. 20 Jan. 7 
7,900||_ Second preferred. ---.-- 100} 6034 Sale || 56 5714] 53° 56 | 5444 May 29] 58 May 16|| 5234 Feb. 17| 62 Jan. 6 
90||Erie & Pittsburgh --------- a on cca «nin oo 66% _-__- 68 May 23] 69 May 16)| 65% Feb. 24) 69 May 16 
283,000||Great Northern pref- - - - - 100; 97% Sale ||10344 Sale {103% Sale |101 May 29 May 14|| 93% Feb. 6109 May 14 
113,200|| Preferred certificates...100| 95% Sale ||101%% Sale {100% Sale | 98144 May 22|105% May 15|| 91% Feb. 7|1053%4 May 15 
315,700}| Iron ore properties.no par| 23 ie || 22% Sale | 22% Sale 14% May 23% May 8|| 21% Apr. 13) 25 Jan. 24 
10||Green Bay & Western....100)_____ _____ lh Es wel: spe ae 81 ar.13| 81. Mar 13 
99,600||Gulf Mobile & Northern. .100 59 Sale | 55 Sale | 52% May 29] 6174 May 10|| 45% Feb. 7| 61% May 10 
10,100|| Preferred ---...--.----- 100 106% 107% 109 Sale |105% 108 [103% May 23/109 May 1//1033¢ Mar. 29/109 May 1 
21,250) Havana Elec Ry------- no par| 12% 15 10% Sale | 17% Sale | 10% May 1] 17% May 31)| 10 Mar.19, 17% May 31 

2,500]| Preferred_-......------ 100}_____ 70 69 75 | 72% 75 | 69% May 3 73i8 May 17|| 64 Mar. 16] 724% May 17 

1,000}|/Hocking Valley -.-.---.---- 100/345 390 |/390 Sale |390 425 |390 May 1/440 May 14//345 Feb. 23/440 May 14 
455,000||Hudson & Menhatten....100 51% Sale 66% Sale | 63% Sale| 60 May 25] 69% May 1\|| 51 Jan. 3) 73% Apr. 24 

7,300]| Preferred__....-------- 100} 87 8954/| 903% Sale 91 90% May 4] 9314 May 10|| 83. Feb. 16) 93 Ap r. 26 
156,200)|IMinois Central-_---..---- 100/132 e@ 11143 Sale |144 Sale |14014% May 23/148% May 9//131% Jan. 11/148% May 9 

5,000|| 6% pref series A------- 100/130. 135 ||141 145 {140 147 |1431%4 May 101147 ay 15||130% Jan. 13/147 May 15 

600 Leased line stock. -~.--- 100; 80% 8131) 85 84 85 85 May 3 May 3]/ 81 Jan. 4 Apr. 19 

5,310]| RR sec stock ctfs_.-.-- 1000 79 81 80 824! 8 82%] 81% May 82% May 8]| 80 Jan. 4] 82% May 8 

547 ,400||Interboro Rapid Transit..100| 31 Sale 58% Sale , 41% Sale | 37. May 20) 60% May 2/| 29 Jan. 5) 60% May 2 
19,550||Int Rys of Cent Amer-.--1 46% 46%4| 43% 45%] 44% May 47% May 2\|| 36% Mar. 16] 47% May 2 

2,720|| Preferred. --...--------- 100} 69% Sale || 80 -_-_-- 80% 81 77. May 21] 82 May 2]! 69% Jan. 3] 82. May 2 

5,720||fowa Central ------------ 100 Mil 5% Sale 3% 5%)| 2% May 241 5% May 3 Mor. 20| 5% Mar. 23 
267 ,100|| Kansas City Southern....100| 6234 Sale 57% Sale | 55% Sale | 54% May 291 60 May 14/| 49% Feb. 7 Jan. 7 

'700||_ Preferred. ....-..--.--- 72% Sale % Sale | 73 76 | 73% May 2 May 3\| 30% Fob. | 77° Apr. 20 
302 ,200||Lehigh Valley. ----------- 9234 Sale ||103% Sale [109% Sale |102 May 8/109% May 11]|| 84% Feb. 20/116 ore: 26 
,100||Louisville & Nasivviiie----i00 153 155% ale {152 Sale |15014 May 29/1594 May 10//145\% Mar. 9/15934 May 10 

3,470||Manhattan Ry guar-_---- 78 Sale 1 May May 4 5 an. 9| 96 May 4 

236, Mod guar. -___...---.--- 00 42 Sale || 60% Sale | 5034 Sale | 46% May 25] 64 May 3/| 40 Jan. 10) 64 May 3 

10,300||Market Street Ry-------- 100} 4% 6 54%] 6% 4% May 2] 7% May 15]| 4% Apr. 3) 7% May 15 
1, Preferred-__-._-.....---- 100; 20 27 2 5 18 30 21 May 3] 291% May 3]/] 21 Apr. 17] 29% May 3 
29,700]| Prior preferred -_--.-.-.--- 10¢; 50 51 49% Sale | 47 50 474 May 29] 54% May 4! 45 ar. 27| 54% May 4 
800}| Second preferred - ----- 100) 10 15 1 15 % 18 8% May 24] 16% May 4|| 8% May 24] 16% May 4 
147,700||Minneapolis & St Louis..100} 2% Sale Sale | 3% Sale | 1% May 23] 6% May 2/| 1% May 23) 6% May 2 
30,100||Minn St Paul & S S M..-..100) 50 51 46 Sale | 43% Sale | 43% May 31] 47 May 10|| 42 Feb. 8] 52% Jan. 6 

8,700|| Preferred_.._....---.-- 100} 82 e 83 85 80 May 8734 May 16|| 75 Feb. 7| 87%4 May 16 

3,280]| Leased line. -__-...---- 100} 68 Sale 67% Sale 69 67% May 70 May 16|| 67. Mar. 20) 71% Jan. 9 
267 ,700||Mo-Kan-Texas--.....-.- no par| 41 Sale | 34% Sale | 3444 May 29] 39% May 11|| 33% Feb. 8] 41% Jan. 3 

: Preferred. ...........-- 100}107% Sale ||105%4 Sale |104% Sale |1043%% May 291106% May 4/|/104 Apr. 19|109 Feb 3 
911,800||Missouri Pacific com. -. -- 100) 52 4 Sale | 63% Sale | 54% May \Y% May 11|| 41% Feb. 7| 67% May 11 
50,000]| Preferred. --_......-..- 100|113 4% Sale 9 Sale {119 Sale {115 May 18/123% May 11||104% Apr. 19)123% May 11 
20||Mobile & Birm pref. - - --- $001 G4 > “Gace. geri |b” SOUR mr eu, raed ying a 84% Jan. 6) 84% Jan. 6 
610||Morris & Essex_____._.--- 100] 86% Sale SY ies ha a 884 87% May 7]| 88% May 17|| 85 Mar. 10} 88% May 17 
6,081||Nash Chatt & St Louis...100/186 Sale ||187 Sale |191 Sale |187 May 1/2043%4 May 15/|174 Apr. 17/204% May 15 
45,500||Nat Rys of Mex Ist pf ctf_.100| 4 5 % Sale 6 6 May 22] 8 May 2 3% Feb. 16) 8% Apr. 27 
140,500||Nat Rys Mex 2nd pref_...100; 25 Sale 4% Sale 4 Sale 3% May 23} 5 May 1 2 Feb. 17} 5% Apr. 26 
: New Orl Texas & Mexico..100 137% 140 ||141 Sale |140 145 |140 May 1114814 May 28||125 Apr. 18|14814 May 28 
1,860,000||New York Central______-- e@ ||185% Sale |184% Sale {178 May 22/1911%4 May 10||156 Feb. 16/1914 May 10 
159,210/|N. Y. Chicago & St Louis. ies e 6 Sale |138% Sale {133% May 22/1 May 11/|128 Jan. 10)146 May 11 
23,300]| Preferred. --.-.....----- 100/10934 Sale ||109%4 Sale |109% 110 |108% May 15|110 May 14||108 Feb. 23/110 Jan. 4 
I I te ee Sk ce a ee ee ntaiaen cabnelocdeoce KedbL cused beens 2% Mar.12}| 4% Mar. 30 
RR ON RR = EEE SAREE SUR) SRR WPS er ii, oa i Ree 3-16 Mar. 19 4 Mar. 14 
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sauss ro vuwe’.| STOCKS | musanu| 
nr . ° an. 
May 1928. May 1. May 31. Lowest. | Highest. Lowest. | Highest. 
\ ‘ar .|Bid Ask.|| Bid. Ask.| Bid. Ask.| Sate Prices. Sale Prices. Sale Prices. | Sale Prices. 
3,790 New York & Harlem_..... 501168 Sale |/260 Sale (285 300 |250 May 11389 May 4/168 Jan. 3505 Apr. 26 
BS eee LR eae ee a, SIO oe atufa clic Go uwbwiew cued pence aes 2eaeee! mae. ae 
RE WAE TRS N Y¥ Lack & Western_....160)109 120 SoS: geht Re) Se eee a ee Pee eee g.111 36 Fe 1 
207,600 N Y NH & Hartford... . 100| 62% Sale || 6544 Sale | 6054 Sale | 6044 May 22) 68% May 2 J 16) 68% May 2 
1,200 PEO. oncom deawe 100/1135% Sale ||116% Sale |116% Sale |115% May 23}117 May 3)|113% Feb (117 May 3 
114,100 500]/|N ¥ Ontario & Western__100) 32% Sale 36% Sale | 34 Sale | 32% May 29] 39 May 2 39 May 2 
900 N ¥ Rys pf tr ctfs___..- no par| 6% 6%j| 9% Sale 7% 11 7% May 23} 13 May 3i| 5 Jan 13 May 3 
2,200 New York State Rys_-.-- 100} 8 20 8 9%| 15% Sale 9 ay 29} 15% May 31 7\% Mar. 24] 15% May 31 
1,200 Preferred __.__.......-- 100} 26 33 30 35 40 Sale | 30 May 15} 40 May 31i/ 26 40 Mag 31 
2,300 Norfolk Southern. _....-- 100} 48 50 461% 48%] 39 40 | 40 May 16) 47% May 9/| 40 May 16) 49% Jan. 1) 
25,600 Norfolk & Western.....-- 100/189134 Sale ||190% Sale |187 Sale |185144 May 22}197 May 9j/177% Mar 197 May 9 
500 Preferred. .._.......--- 100} 87 89 88 88 Sale | 88 May 3} 88% May 25/| 85% A 89 Apr. 28 
cinpuables < Northern Central. _._....-50j..._. ..--- 9% EEE 2 URS Sa OT eS GL 89 ar. 22 
67,500 Northern Pacific. ......-- 100} 98 Sale |}101% Sale |101% Sale | 98% May 29)105% May 1/]| 92% Feb. 7/1054 May 1 
34,200 Certificates. _........-- 100) 96% Sale 98% Sale | 9814 Sale | 9644 May 29)100% May 11] 90% F 20)100% May 11 
8,000 Pacific Coast............ 100} 26 32 20 22 28 31 19% May 14| 34% May 25/| 19% May 34% May 25 
First preferred ___....-- 100} 70 71 48 60 50 0° 461% May 11] 50 May 17|] 46% May 70 Jan. 4 
80 Rap SARS DOES pS RR Ge Hee 25 . Sale | 28 33 2434 May 24] 39 May 24// 22 Apr. 39 May 24 
163 Pennsylvania... _........-- 50| 6434 Sale i ts) Sale | 66% Sale | 65 May 29! 69% May li 63_ Feb. 3% Apr. 27 
436 Te 2% Sale| 1% Sale| 134 May 28| 2% May ij] 134 May 25% Apr. 27 
3,1 Peoria & Eastern._....-. 100} 31 36 35 Sale | 30 34 33 37 May 1]. 25 Mar. 12} 37 ay 1 
10,6 Pere Marquette_--__...--- 100|127% 129 {11/138 140 |138 Sale {138 May 22/146 May 18/|124% Feb. 146 An. 11 
2 Prior preferred... ---- 100} 9934 Sale 99 100 99 99 99 May 23/100% May 9)/ 99 Jan. 19/101 ar. 28 
2 referred_____.....---. 100} 97 98%} 99 Sale | 97% 98%] 9644 May 22} 99 May 1\}| 95344 Mar 100% Mar. 30 
on abies a oO a ES ee ae Ria), Seale & ” eae RGG: SM ANTES: a 56 Jan. 30 
eR ae a a oa 5@j_.... -..__}} 50% -._..| 50 -._..| 50 May 22] 50 May 22)| 50 Mar. 50 Mar. 28 
os abteelied Pies OC Mie teuks bbe. do co ees LS OT eC. 5 nd Sone eee 108 Feb. 9 
<midaie Pitts Ft W & Chicago__..100)153  —__._||151% -____]151% _____]_----- _--___j--.---..---_.]}158 155 Apr. 4 
Pitts Ft Wayne & Chic pf.100)163 175 163 164%/161% 163 |16144 May 24/165 May 15//16134 May 167 Apr. 12 
48,4 /Pittsh & West Virginia__100|147 Sale ||148 Sale |152°¢ Sale {146% May 4|15934 May 14/|121%4 Feb. 20|161 Apr. 9 
Pitts Youngs & Ash pref..100}162%4 170 164 168%/)161 166 |164 May 15/16 May 15}|164 May 15/170 Jan. 26 
190 Reading Company...---.--. 501104 Sale |j112 Sale {110% Sale {108% May 29)119% May 10 Feb. 119% May 10 
1 8,000!| First preferred___._.._-- 50| 42 43%1| 45 Sale | 43% 43%] 43% May 23 x May 42% Mar. 46 Ape. 9 
17 34,600 | Second preferred. --_-_--- 50| 4434 Sale { 52% Sale | 52 53 51 May 17| 59% May 1 J 59% May 1 
‘ 150 |Rensselaer & Saratoga...100}144 -....- 45% .._-- 148 150 [14934 May 15/1 May 25] 14434 Jan 25 
4 20,700 |Rutiand RR pref_________ 106} 55 58 62 68 71% Sale | 61 May 7} 72% May 18 . 21) 72% May 18 
76.8 547,600 |St Louis-San Francisco-.100}109% Sale ||118%4 Sale 119% Sale |116 May 22121% May 9/109 Feb. 7/122 Mar. 23 
2 6,800 referred A_.__......- 100)101| 102 ||100 101 ‘100 100%|100 May 8101 May 15}; 9934 . 51102 Jan. 4 
8 8,400 ferred ist paid._.._- WE whet dv choline heen 100 Sale | 99% May 29101 May 18}} 99% May 101 May 18 
229,8 387,900 i I I SRS gs Mek Pee WOE De ec oi ay 15 2 Ma 33 May 23 Mar. 24 
54,2 246,900 |St Louis Soutawest.---_-- 87% Sale | 88% Sale | 83% May 29 91% May 1 673% Feb. 91% May i 
‘ 9,400 SS EE AT 1 92 93 91% May 23) 92% May 2|| 90. Mar. 95 Jan. 3 
22 269,600 |Seaboard Air Line... .--- ts, Sale | 18% Sale | 17% May 22' 2034 May 3j| 115% Mar. 30% Jan. 3 
5.6 84,400] Preferred____........-.. 1 245% Sale | 24% Sale | 24 May 28 27% May 4j|_ 1934 Mar. 38 Jan. 3 
172.9 472,400 |Southern Pacific Co_-__.-_-_ 122% Sale 1125 Sale {122% May 131% May 9/}117% Feb. 131% May 9 
82 354,900 |Southern Railway. .-.--- 100 155% Sale |159% Sale [155% May 1165 May 7//1393¢ Feb. 165 May 7 
3,4 31,100. referred_____......... 1 101% Sale |101 Sale {100 May 8102% May 2/| 98% Mar. 102% Jam. 17 
3, 22,900, Mobile & Ohio ctfs_-_.-- 133 34 {135 Sale {128 May 40 May 111/100 Jan. 159% Jan. 20 
37,6 349,600 |Texas & Pacific____...... 140 Sale {143 Sale |130%4 May 22143% May 4]] 9934 Jan. 145 , 27 
50 173,000 [Third Avenue_._._...___- 100 42 Sale | 40 Sale Ey ts) May 25} 46 May 3 9334 Jan. 46% May 3 
9.€ 19,450 [Twin City Rapid Transit _100 45 50 | 46% Sale| 46 May 31 May 8si{.44 Mar. 56 May 8 
700| Preferred___....._....- 10434 105 |102° 104 |102}4 May 30:104% May 9/|/102% Apr. 107. Feb. 19 
61 396,800 |Union Pacific_.___.....-- 198% Sale |202 Sale {196% May 23)204% May 9/|186}4 Feb. ea May 
5 28,700 referred_____.._...___ 86% 86%] 85% Sale | 85 May 23] 86% May 2/| 83 Mar. 87% Jan. 20 
<n lea $60. Wicks Shrev & Pacific_-___100 105% 1073%4/106 Wish BERRI woke Cera 111 Jan. 23 
10} Preferred_-__.-.......-- 100 105% .-__- Dee 4 oe 106 May 22:107 May 25)|103% Jan. 108% Mar. 6 
301,8 1,280,800,|Wabash_-___............- 100 83% Sale | 90% Sale | 82 May 1 May 11}] 51_——‘Feb. 96% May 11 
15,4 50,700 | Preferred A._.__....... 100 99 Sale {101 Sale | 99 May 1|102 May 18|| 8834 Feb. 102 May 18 
2 4,800 Preferred B__._-..-__.- 100 965% Sale | 97 100 | 9654 May 1] 9944 May 18]| 87. Feb. 9944 May 18 
208,¢ 817,900 |Western Maryland-...__- 100 53% Sale | 49% Sale | 465% May 22) 543% May 10'| 31% Feb. 54 10 
4 39,000,} Second preferred. _-_._- 100 54% Sale | 51% Sale | 47 May 24) 54% May 10|] 3334 Feb. 54% May 10 
11 52,700||Western Pacific new_-.--100 35, Sale | 3314 Sale | 32% May 24| 36% May 1|| 28% Feb. 7) 37% Jan. 13 
5 et Preferred new--.-.-_._-- 100 oe ro oars p+ 58% May 28} 61% May 14 es oy $3 Jan. of 
eeeecece ,900 ecececn eee een eaceecas te eeee aeeanee ar. Apr. 
ene <i 2,200 Sg RG Sy SiGe 70 88 70 ee WU: OR ka 89% Apr. 27 
76 5,604, 81 Sale | 66 Sale | 64% May 31] 83 ay 14'| 6444 May 31] 85 Apr. 26 
3 3, 1 Relies Bais Bag te igs 102°” May 14/102% May 9/100 Apr. 13 ee Apr. 25 
5 41, 107% Sale |107% Sale |102 May 09°" May 15/| 95 Feb. 21/11134 Apr. 13 
4, 111% Sale {111 Sale |111 May 13. May 91/1104 Mar. 8/113 Jan. 10 
8 58, 356 368 {333 Sale |315 May 22/369 May Z| 195 Jan. 4:378 - 27 
1 21, 9734 98%] 98 Sale | 9744 May 8] 98% May 15) 93 Jan. 16) 99 . 28 
57,9 302, 35 Sale | 35% Sale | 31 ay 9) 37% May 2'| 11 Jan. 19) 42% Apr. 26 
19 19 55 Sale | 55 Sale | 52 ay 9} 59 May 2) a Jan. af age poe. 26 
13140] | 1.108:700]|Ales Rubber tac 2277772777 OR Sue | “Ba Se | 8% May oa] 1050 May i 8 SPE; 33) 14st Sam. 24 
° ’ »4UU0) |Ajax Rubber Inc. -.......... e e ay a ay - 
94,800 566 ,900||Ahumada Lead. ___._______ 4% Sale | 4% Sale| 3% May 31 Bi May 6 2% Jan. 17} 534 Mar. 20 
46,700 567 ,600 4% Sale 3% Sale 3% May 4) 4% May 8 1 Jan. 5 4% Apr. 
50:400|  169/800||Albany Perf Wrap P_.-. 2672 Sale | 2836 S2le | obsf MOY fi 032 May 8] 23 ‘Mar. 15! 315 Jen. $6 
------ 4,970 ened~paedodnce Meee Sune name spasckespeb> bac---[2655<n 5 heb ssi en [an ne De 
-eees- 30,500) dnd deiniinanatiiaatc aim eicd REG deuud-anws chewibtan = on becuse dinie b en ee e 
1,140) |Alliance Realty __-_-..____- ee tore 75 80 |75 May 21| 80 May 24] 53 Jan. 12 80 May 24 
186, 807 ,900)'|Allied Chem & Dye.......__ 162% Sale |165 Sale {160 May 28)17344 May 16|146 Feb. 1817344 May 16 
4,210, 12,760] Preferred_..._......... 124° 1241%4/124 Sale |122% May 24|127% May 4]122 Mar. 17127% May 4 
15,100' 135,600) Allis Chalmers Mf¢-...... 126% Sale {125 Sale |122 ay 29112914 May 8/115% Feb. 18 129% Apr. 27 
14,700 110, Amalgamated Leather... _._ 14% Sale | 14. Sale | 13% May 24] 15% May 114% Jan. 16% Apr. j 
2,200 8, Preferred. -...-........-. 80 90 | 86% 87 ‘ 814% May 18] 88% May 69 Mar. 2 90 » 3 
87,500 415,200)|Amerada Corp----........- * 36% Sale | 34° Sale , 34. May May 27% Feb. 20 38% ar. 3] 
51,800 193,900}|Amer Agricul Chemical. __100 19% Sale | 2134 Sale |; 1834 May 23% May 25)| 155% Feb. 20 23% May 25 
44,600 214,$ DIN. naneestense>< 69% Sale | 73 Sale | 6444 May 8| 75 May 25 Feb. 20,75 May 25 
46,900 91,8 American Bank Note new _16 11044 Sale |133% Sale is0%4 May 11 May oes Jan. 17|159 May . 
680 4, TRNNG. « on~-onnnsience 64 Sale | 63° 64%] 6114 May 21| 65 May 10]| 61. Feb. 15) 65% Jan. 
11,0 15,770)|American Beet Sugar. -. __ 15 Sale | 18 Sale ! 15 Ma 14% Feb. 15] 19 y 
5,1 6.8 .. ., ieee 38 40 | 56% Sale | 40 Ma 36° Feb. 17 $6 i May 31 
346.8 638,800]|/Amer Bosch Magneto... - __ 24% Sale | 40 Sale | 24% May 15% Feb. 18) 4034 May 28 
23 177, Am Brake S & F new.-....._. 44% Sale | 43% Sale | 483% M 41% Mar. 5| 49% Jan. 27 
4 3, Preferred __-_..........- 125 128 {126% Sale |125% May 124% Jan. 4/127 Mar. 
296, 458, Am Brown Boveri El_.._.__ 12% Sale | 19% Sale | 12 M 10% Apr. 27| 26 ay 
1,284°200] 4.636;140||Amerioun Gain 777772777 45, Sale | 55% Sale | 45, May 40 %4 Apr. 27) 65/4 May 21 
® ° be oe rene NER we ne ee = ale e a. an. 
3, 25, Preferred. ............-. vies e 144% Sale |144% May 136% Jan. 10/147 Apr. 30 
22 143,180)|Amer Car & Foundry...._.. 06 Sale |101% Sale |100 100% M 111% Jan. 
2,2 9.8 Preferred... ..-......... 100 137 8 135% Sale |135 13054 Feb. 201137! Mar. at 
1,3 7,700||American Chain pref-__.. 101 102 {103% Sale {101 y Mar. 7|103 31 
26 113. American Chicle........... 79% 80%| 83% Sale | 79% May Jan. 8934 May 11 
; ¥ Prior preferred Se thas wo alee 110% 111%j}111 113 {110 May 1 Jan. 114 May 21 
151,1 686,300)|Amer Druggists’ Synd - -_- 12% Sal 12% Sale {121 May 11 Feb. 1534 Apr. 10 
5.9 71,100}|Amer Encaustic Tiling... __- 68 70 69 | 67 M 53 Jan. 75 Apr. 
20.8 193,200}/American Express. . ---.-- 187 Sale |18934 Sale 181 1 Jan. 10/197 ; 
155, 495,500}|Am & Foreign Siish won 35 Sale | 35. Sale | 3344 May 22] 38% May 22% Feb. 38% 1 
$. 33, Preferred. _.............. 108% Sale |109 Sale |107 195 Mar. 16|110 May 24 
"7'800| —-35:700llAmer tilde & Leatiner_~-~ia 13 Sale | 12% 12%) 1254 May 25 0% Jan; 4] 1554 Be. 
*% A a ee OE Sale e ay an. » 
3,2 64,20 referred... 2.2.2.2... 53% Sale | 51% 52 52 bO38 Apr. 67% Feb. 1 
141 310, Amer Home Products. ..._.. 66 79 Sale | 663% May 59 Feb 8134 Ma 
81 at fl American Ice new~........- 40% Sale | 38% Sale bs i 28 Jan. r+ ha y 3} 
ash 13 3. Preferred... .......-.... 9914 Sale| 97 99 | 97 90 Jan. 9914 May 9 
Pt) , $35 Dj Amer Internat Corp........ 9146 Sale {121 Sale | 903% May 3/125 May 1 a Jan. 5|125 May 17 
5 138,80 France Foamite....10 6 Sale 6% Sale 6 \% Jan. 7% May 7 
200.160] 1.517 Seo Ameena na----o=°- 68% 73 | 65 68 | 68 y 56 Jan. 10| 74. Mar. 27 
9 "57500 merican Linseed ___...._ 94% Sale |101% Sale | 94% y Jan. 1113 Mar. \3 
18700] «15S SOTA eee tcc no ncnmee= 10634 107 34|10734 109 |10734 May 4'1 Jan. 13)110}4 May 
pres mer Locomotive new....._ 107% Sale |106% Sale 105 1 x 115 Jan. 31 
4. Bot 9o SOOT Ace tet soon ncn nn non 129 |123' Sale |123 May 31\1 1 134 Mar. 24 
‘9 By Am Mach & Foundry ...... , 164 15336 oo 1524 Mey 31'169 482 %4 Feb. 1438 iy 28 
_  860!! Preferred.........._._. 1990, ay . an. 
70 2,390)! Preferred ex-warrants._---|_.... .___- 113% 115-'115 116 ‘114% May 4116 9 111% Mar. 1'116 Jan. i 
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| ST | PRICES IN MAY. RANGE SINCE JAN. 1. 
SALES TO JUNE 1. OCKS Price about | Highest. 
T Since |iN. ¥. STOCK EXCHANGE Jon. 3 May1. | May 31. Lowest. Highest. Lowest. ighest 
May | rt Bia oes Bid. _Ask.|Bid . Ms May’ 3 $9)" Mar. ig 49% May 3 
Par. ° . . Sale |45 May 1] 49 ay p “41427 May 24 
Ns eciinn tees ge *| 46% Sale || 45 Sale | 47% 17/127" May 24/|110% Jan 
an tamed fooler. eSzSIee Ae tee Pee leaus May S0'11736 Bay 12 112,” Ape. 211734 May 28 
13,620]| Preferred (6). -.-....-.- Sie 6 teeta kickilce cen 404eude eee May 28) 18%; May §8|| 16 May 28] 25°. Feb. 4 
eee a Aa ae ee a ee 
0:000||Amer Power & Light......-*| 66% Sale || $634 Sale 157 Sale [108 May 31/1074 May 28 106 May 31110734 May 28 
930.009 waa sliaaiz Scie 1iisiz dels” 14236 Bale [165 MAY cciienis Sees. Diltae’s gen 9j152 Apr. 27 
287500||American Radiator_---~-- ioolt38%e Sale [Lae |1a7° 150 13% May gallap? May & 11035 Jan. 4 138 Feb. 20 
ss i ameecen gape Bases HE, ls 1 Bae Po UL My fae My AIM RE 4 Gs Mes. 
83 ,300|[American Safety Razor-----0] §8 Sale || 63° 63. | 6734 Bale | 40.° May 231 45% May {al 844 Web. 1p ‘bg Ma 2d 
57. jAmerican Seating. .-........ +| “3% Sale 5% Sale 5% Sale 9/1100 Apr. 19 an. 
Comm...._.... May 22)10534 May May 14 
Uo een Freres er age 123s A1G26)/202 206 [108 108. 1100, May 2710008 Meee 169 Feb. 27120015 May 14 
1,372,100]|Amer Smelt & Retinind...-198 i: 3% 19834 Sale 1138 Sale 1135 May 29114134 May 3 . ee 
’ *300|| Preferred_............. % a 
Sit ween 100|102%4 Sale |l1199¢ Sale [li —---- "30° May 21|-66. May il] 53% Feb. 18] 7096 Jan. 11 
875: 400] Amer Stent Foundvics-----] 62% Sale [1 69° Sate | Os Bal ig Mae Sage Mey DANA Bae La Tee #8 
496;900||American Sadar Retiaiad-t00] 77% Sale || 69° Sale 11054 Sale 10714 May 4]110% May 31]|100 Reb: 1 408 lay : 
,900||_ Preferred. __.-....-..-- % Sale | 55 Sale 25 Mar. 2 an. 
6 ARE IRE BN *| 62 Sale 59% M 2) 28 May 18 1 
eB Rs Ee a LD eka bit thal MN Ah ae Uh Mt r 
:700||Amer Telep 2 Saat Senet 501176 Sale ||157% Sale |161 Sale a 211168 May 7||153% Apr. 24/177 Jan. 
295-200)" Commonctass 8--------5011% Sale |1198 Sale |i9i1s Sale [1588 Rey 231196, May {lK17¥5 Mar. 19136, A ‘ 
23.710 Amer frpe Founders.-"10e 10986 Sale HYG Sige [10034 Sale [10034 May 281112 May 21/107% Jan 7/115, May A 
,220)| | Preferred... _....---._- a 3 
310'030||Am Wat Wks & Ei new. 1,81 Sale || 66% Sale | 62, Sale | 60, May 28/105 3s pay 231/191 = 196 Feb. a 
: rred-.......-.---*|102 Sale jj/--..- ~.... a . 
100 Pg vw army rary RE SKS 100}106 4 .____ 04 106 5 % es 1% % May 22] 23. May 1 righ) Sen 33 Feb. 14 
1103001 Feber 100] 49% Sale || 64° Sale | 625 Sale | 52°° May 22| 545¢ May ill 4 oe. 
wht, Peo cess cemmemmmaae haar 5% Sale | 13% Sale | 13 May 71] 15% May 1 13 Mar 48 Mar. 4 
55,900\|Am Writing Paper v tr ctfs.| 1734 Sale 1 Sale | 19 40 40 May 16] 46% May 1 6% Jan 3356 May 1 
Ls 20 |, meepemeine crmes cete,_-105) 4000: 4776) S206 Gale | 12, Sale | 86 May ¥! 96° May i6|| 40° Jan: vax May 16 
659 ,900)|Amer Zinc, "35 42%\| 87 Sale | 90% Sale 8, 74% May 15); 54. Jan. 
286,600)) | Preferred. ---....----.-- 2 59 Sale || 70% Sale 71% Sale | 68% May 97°" May 55 Feb. 97 May 9 
9-187 ;800||Archer Daniele Mid------_--* 1994 Sale || $2, Bele |76, Bale 11834 May 2115, May 15|/112% Feb: 201153 Mar. i 
73'500||Armour (Dei) pref _7. 77.108 8696 Bale |] 91% Sale | 03% Sale | 91% May | 9444 May 7 1144 Jan. 16) 18, May 11 
033;400}|Armour of Illinois class en 12 fele 14 Sale 11% Sale | 10 oy, } 1334 May i! 67% Jan. 88 May a 
Hpi amatestcani canst] OS aks | S30) Ene | 228 fal aver Riga OE ae Bet ue 3 
104;000||Arnold Constabie Corp--_-- *| 42 44 40 40 39 40 3 ay 110% May 9||107% May 144 : 
21,000}|Artioom Corporation. --.. 100}11034 11134/]11034 114 |107%4 110 |10734 May 29 25% Jan. 434 Apr. 1 
, erred. _.......--..- May 23) 33% May 1 2 
Silene al) 7 wa 22 a | dh a | 22 MR fal 2 Mey all AP Me a ae: st 
224,450)/Associated Dry Goods... -- 12 115 |/113% Sale |103}4 Sale 117. May 14/|112. Jan. . 
3.800)| 1st preferred. ._.......- 1oollid Bae [iia fis’ lise’? Sale [ise May Be as May 1SI'3736 Feb. 18| 4654 May 
3,400)| | 2d preferred... .......- 3934 Sale |] 4334 Sale | 4314 Sale | 4034 May 9 y 
1,990}|Associated Oil. ........... 25 1] 59% May 21|| 37% " 59% May 21 
285,300||At G & WI SS Lines._.._-- al se* 43 I £438 Bale | B2,. Gale | 2Ai6 May ti ors 38 Feb: a “t 
149 300 Pref Sal a 1 18 
eesti Baie |76 83 °| 80 M 85 May 11 0, sam 8108 3 
63 Sale “ 110% May 31 
ee ee ha aoa We 8 PE GPE BUA Pe a 
0} |Atlas Tack Corp.__........- y : lan. 
i eae ae ere er a eee Uy 28 
*aTétol| Peet bees a ----) Shug 882i] $333 Sele | 3335 35, | 33, May 21 27% May 25] 20, Jan. b. “ 
71,200||Autostrop Saf Raz A_..._--- 264 May 1\l242 Feb. Mar. 
7 anemone 732 25, |i2) 125° (123, May 71198 May @/l118 Feb. 23|124% Apr. 
Se ee ere ---- 100 109% 110%|109 110 |108%¢ May 15/1103 May 7 390° Feb. i488" Apr. 18 
2000 Bamberger GL) & Go pret_teslttOss tot ee, ne ee eee s5alleee Peps aileso” May 
Ofaalpenk orManpeties--o--slig BRR [685 Sale 60" Hie" BAR” May” ald May Gale 21 Bebe 1 
YaIrCo.”.. 108700 «716 lia000 O66 7a ° 
6.19 Bank ofN ¥ & Tr Go 6 Sale | 31% Sale | 28% May 23} 39 May 1 % Mey 1 Mar. 
b0 bak gt —— Eeneoetee ae Ae nbs 95 | 99 sale 3 6 May r+ +4 may as 21% Mar. 26% Apr. 
563]  660,263||Barnedall Gorp, class A__28 2614 gale | 2314 Sale ay 20] 26% May 1] 22 Feb. 14] 2734 Apr 30 
4'83 DOs vn tnccsuecnenss 26% Sale |114, Sale |114, May 31/129%4 May jit 4 May 110s Mar. 
$00 102,400||Bayuk Cigars, Inc--—- 108 Sale |108% Sale |107% May 14/108 =e ¢ 205 Mar. 205 Mar. 
=| 00'-10||_ 2d preferred .2-22--2- “18% Bala’ 124 Baio" | 1854 May’ 33) 8g May’ vil| 124 Mar: IBl 204 Ape. 3 
115,200] — 523,300||Beacon Oit__- 2-7 22LL. 80° Sale | 80% Sale May 22) 80% May 31)| {3° ian. 22. Jan. 12 
1,300] — 179,700||Beech-Nut Packing 19 Sale | 1834 Sale | 18 May 28| 1944 May 4\| 85% Feb. % May 14 
11'309 119,400||Belding Brothers 89% Sale 9% 90%!89 May 9244 May 1 
7°500 ,300}|Belg Nat Rys part pref w i__- : Soe 71% Apr. 27 
‘ 74, Sale | 6774 Sale 6634 May 1) 70% May 7 538 Jan 69% Apr. 13 
202,300} Best & Co-.--.----.-..----- > b4%4 Sale |) 6034 Sale | 64% Sale ) 60 May 22] 65% May 16 Mar. 61125 Ape. 1 
388°600] | 1.863;600 Bethlehem Steel Corp. ---100) 5844 Sale || 604 Sale 1214 Sale 1120, May 9/123 May 15/1119 Mar. #435 Jan. 8 
6,500 45,800 7% PFOlerred......---.-- 43 Sa e 35 37 3 ale M 7 110% May 14 198 Jan. = 14 
3,700 45, “~~ wonesmnangeae 10944 11034}|109%4 111 [110% Sale }1 Moe 21 98° May 14 Apr. 98 van 
"700 3'330 Blumenthal & Go prof. ---108 $f Sale 89% Sale th Bale 68 May 3 BK May ib 7 a Ki 4 7 i 
x Bon A ass ale E . 
30°400 115,400 \Booth Fisheries 48" Sale 43% e! a May F if, May 3 ah Mar i Jen: it 
25,700]  167'300||Borden Go-ono--o=T-a- 166 _ Sale 1165 Sate [18h Say daltes® May Silltds May 991165 May 31 
ay : Receipts full paid Leith Hpadimsgae uocniin~spone Lnniealeageid Tanda 17 ay 23. Jan. of 
nn a a 9°" “30 |°17-” Sale |"17°-" May 3i| 19” May i0 1% Jan 9 May 
Botany Cons Milis A_-_---_ 50 21% Sale || 1 Sale| 6% Sale| 3 May 4 9 May 25 pan. 47 \¢ May 25 
British Empire Steel __-_-- 100} 1 J aller y 47 | 43 May 21| 47% May 25 | Jan 12 Feb. 1 
ist preferred.........-- 100... .- 3 q Sale | 934 Sale | 6% May 16] 1034 May 25 4 . 
2d preferred ......---..- 100) 3 3 q 54 ay 22) 5734 May 16 
5474 Sale | 5434 May 22 oF 8 May 18lita May 31/1173; May 17 
Brockway Motor Truck... -- Sitters crcwmBr sss t7007 11534 Sale [11434 May 31/117% May 17 206% Jan. 1026834 Apr. 13 
Preferred .............- 100). ~~ = =-- ~~ 961 Sale |250 Sale {247 ay 22/265 May 14 2°" May 251252 aa 25 
Brooklyn Edison, Inc... - — oe vee ee oe 752 May 251252, May 25002 aay 25/252 Apr. 14 
Certificates. .......-...-.-]+---- ----- 15614 Sale |148 150/147 May 22/158% May 4 47 Jan. 10| 55% Apr. 5 
Brooklyn Union Gas......-.- <1 4aa8z Aziz” 52% Sale | 49 Sale | 48% May 28] 525 May 1 Mar. 28112 ‘an. it 
Brown Shoe, Inc... .....--- 3] 49% Sale 119 |11934 11934]11814 May 10/1194 May 14//117 Fon ai 3 ay 31 
PONE odie caanersotiehel arene 118 Sale | 384 Sale | 2944 May 1} 38% May 31j| 21 Feb. 20 ar86 May 16 
Briggs Manufacturing. ----- *| 33°* Sale |] 41%¢ Sale | 46% Sale | 41° May 1| S136 May tell 97 ton” hl 4a’ Bay 18 
Brunswick-Balke-Coll _ . ..-. Sale 17% Sale | 35% Sale | 17% May 1] 44. May 18/| 14 Feb. 2 48% May 14 
00||Brunsw’k Term & Ry Sec.100} 1734 Sale 36 Sale |} 45 Sale | 35% May 3 Base May 14 Feb. 17 Bas May 14 
eee eee ig ie? (a? TE Mey a1? Ray 9 Rite, hE oe be 
Ahlan sebbbi. 11 118 Feb. 17 
conce, ane 100). ~~. --- ~~ M 4/121 May 31 
Burne Brothers ----~--7- ies] B85¢ 102 i Bale [107 Sale 100% May 110836. May 30)| 8854 Jan: 20110814 May 81 
New clase B com-------...% 14 4 sale’ 180°* Bale 15834 Sale |157 May 28|162 May 8||130 Jan. 14/165 Feb. , 
Burroughs Add Mach. -..... 60% Sale | 57% Sale | 57% May 291 63 May 11 57 May 29 192% ‘yr. 3 
Bush Terminal Co......--;; ol108* Sale {11154 Sale |111 Bale 111 May 231115 May 21111074 Jan. | 4/115 Feb. of 
Bush Term Bidgs. pret.._100|117__ Sale M$ Bale’ | 1052 Sale | 185 May “al 10. May alls ee Pe 
Butterick ---~"i90] 4434 46°*|| 58% Sale | 57” Sale | 56° May 20] 6734 May 18 45) Feb. 7 4 Mar. 18 
ig eopempnmemee: Sookie Ment: dgaanedl Nee RE pasgedl Hhedlleag in. Abre: Besdskepernd’ i a" 
lhe tedek-+ tae eee rs tet Pe Pt ee | 0M 4) 16% May 21 E 
sass ois MU) BRS Fl i Sle | May ANT Ud oe ie: 
p beterted-—------0--foeliti ng 2<---|IL1088 110% ve Sala] 73° May 31 804 May 24l/ 65. Mar. 3] 804 May 2 
ustedes a 77 Sale || 76% Sale | 74% Sale | 744% May 
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PRICES IN MAY. | 
SALES TO JUNE 1. || STOCKS pits iui i ae i 
“ l Since \*- ¥.STOCKEXCHANGE| Jan. 3 May 1. | May31. | Lowest. Highest. Lowest Highest | 
a nse Prices. | Sale Prices. | 
Shar, Ask. || Bid. Bid. Ask.|, Sate Prices, .}, Sale Fri oilig0% Jan. 17/120 May 1 
Shares. | Si00/|Btec Pow & Lt pf 40% pd w 12134 Sale 1112734 25. -/198, ans 12836 May 35) te 1s May 14} 28% Jan: 10] 4534 May 14 
819.200) 1.769500 orred certificates -----; 1095{ Sale |110° Sale |109% May 7|1106 May 71°17 ¢2 wep. 6] 1714 Mar. 19 
= i $00 Electric Refrigeration - - - - -- . sect wa--|"a]3z Bale | 78% May 23) 8474 May 16] 69, Feb. 20 84% May » 
aeee-s * s Battery... ---- 82 Sale 81% 1 8% May il 6 de 17 9 Jan 
89-305} °13°700||tk Horn — 6% Sale | {Fy 1354 May 17] 18, May 10]| 13% May 37] 19, Reb 26 
of 37°310 Emerson-Brant cl A-------- ais Bale 12 Sele | 19 may ts May18 3 Apr. 23 on Ma ay 18 
1,600 8,100}} Class B.-...------------~ 31" 32 | 30% 31 | 30% May _8/ 32, May Jan. 10} 85 Apr. 17 
1 4 dicott-Johuson..-------5 82% Sale | 81% 82 | 80% wey * is Mey 18 wie Jan. 271127 . 18 
N38) of 30M seer taas aavices—- Ze Mole | 43, sale | 4088 May 1,484 May {Hop | Sun: Salsi08¢ ape: 18 
70'200| 307:490/iRagineers Pub thee 11082 110% Sale |110% May 1/110% May 118), gan: 221145" May 15 
3.600] 23,1001), Fret ie Office BIde.-.-.. 11314 Sale |139% Sale /113%4 WAY ols09 May Baio Jan. 17/309. May 8 
27.000/ 8 Gaol Equitable Trust-.....---- 100|41 510 515 5 ad, ineabeonde ken ysiaane ] 3324 Feb. 20) 3896 jan. 
, 23:100||Erie Steam Shovel - . -------- 5 ee be SRa ORS” gts mapas Upierisahsapiadt: gen. 31. Sam. 13 
ee eR eee i 5 eta aah! ERS BPRS TS ee ok oairoms jii2™ a i{'i24 Jan: 7 
------| °"S09l| Preferredcertificates--.100)110 113 |j--_-. .----|--:;- = 5--|-siig May 23] 76% May 4 Feb. an. 
wabeadl 200||_ Preferred certificates. --10 || 7814 Sale | 3334 Sale 7134 May 23) 76% May 3 $9 Jan. 30| 22% May 7 
25.400) 203.200) ESananae a... 19% 21 21 | 21 vy 
es a ag sale | 40 Sale |, 3734 May 101.489 May 1G Sty, Jan: afl ti Mar. 28 
46.800] 245.000 Preterred-----.-------18 10945 109%4]--55- --gq_]100% May 710 Mey cl 2 Reb. 241 4, Mar. 19 | 
“o--ig] 10 Brennen 8 bs] ab ab Tose wear at ous aS a HS ae 
» 106 Ol, 7% peeferred....-------10 109%5 112/108} 108 10814 May l1/114% May 17) 11136 Jan. IGl131 May 7 
134,500| 1 331600 Fam Play-Lasky new....---- 128% Sale |126 Sale |123 candles: sag eaemaancia: 1121 Jan. 124 dpe 6 
: 831,600 Longer at i esas Wo) A gaaee Mie SaeS SPL ae Te | 
o-n--- G00 \lparmers Loan & Trust Go-1 850” 900 —— Jan: 10] 56% May 2 
30106) «29.000 Federal tigne & Traction BP, Sake 1188s. Sale ibe May ighidnye May 71,88 Jam, ,ol10e | apr, 1p 
‘400 4,470||_ Preferred... -----------=- 25.140 |120 May y 15) : 
2,300 3'300||Federal Mining & Smelt.--i 15 120 | S715 9834] 95% May 9934 May *5| obi tem atl 2854 May -& 
2-300) 08"800||Pederal Motor Truck...---- 31% Sale | 23. Sale | 21 May 29 
1 95,7 Fidelity Phenix Fire Ins...25|198 Sale 7 . “9177 Bale 89 May 1 May 161 89 Apr. 26 94 May 16 
32.100, 8 0e0 Fifth Avenue Bus.--.----2- Bate | 15 Bale | tase May 4108 May 12 Lugad dam: a May 19 
1 2'400||First Nat Pict Ist pref.---1 Ne 06, 107 4 1% Sale | 293% May 1] 3744 May 3 ape. 3744 May 31 
98, 193,500)|First National Stores. --.-- if oe +45] ane Tf © , 145 May 22 1658 May 11 454 Mor. 1 rH Jan. 10 
91.400 *17'S00l| First nrefecred_--------10 eo 88 Sale | 30%, May 18| 90 May 15i] 89% May 18| 97% Jan. & 
400] 1,310°300 7416 Sale | 72 71, May 241 5s . Bll 42, Mar. 5) 55 May is 
TB:700| "124/900 47% Sale | 33 sale’| 8154 May 2} 807% May 15]| 7614 Mar. 15) 89% May }> 
235,800 Fillet cemateune ec iene: emp Sie Serre A ere | . . 14 
oe-e5c 88,300 1123g Bale [iiis4 1125 |11114 May 20/113 May S10}, Zea. Sil} i ~~ if 
1 ho0 79 Sale | 6754 Sale | 67%4 May 311100 May 1i||102 Mar. 13|109% Apr. 23 
245,300) 2.018 30d 108% Sale [107 108 |10634 May we 
‘6 3 si, 15. Mar. aa. 
Sale | 18% Sale | 17. May 11) 2144 May 1 | . § 
ui 388 Hoe $3 | 1B SR | sg RRS A) Se aS Ba) 7 Mey 1 
’ +h 74 e 51110 Jan. ay 
7 lad 3914 6x Sale [111 112 [110% May | 1/111% May 15} Feb. 20] 94% Apr. 30 
700 2,900 1s Sale 85% Sale 8454 May 2 May | 71K Feb. 141 ° 30 
139,200] 1,292,700)|General Asphalt - -- ----~-- 128 135 [130 May 22/139 May 14))114 - a - 31 
vio] “isl cece anna bet ia ab Bc ae THe TE a 
aS aiiGensrel Cable....-0..--- a | Feb :1 
24.700) 63-300 | vaarreemn #2. Sale | 7, Sale | 2316 May ofl G91 May ‘ill 6536 May ay Feb. 2 
» | Sale D May : . 
22.400; 199,300 120" 130° [117% 120 [116 May 16|12134 May 116 May JO) imD Mor. #3 
80 1,560]| Preferred (7) ..--------- 154% May 29|174. May 8} - 27 . 
576.400] 8.343.100 Electtic..--------- *|i 16344 Bale 180% gale tid May 16| 113¢ May 143 Jan: 33) 116 May 2 
eX APU = DOCERE ~~ ene nnn en eer al 3 50 M 16 
87.70 of since 46% Sale| 45 46 | 44% May 18 5034 yey 16] sr =. S036 Me 3 
26.20 ‘500]] Clase B......-.---------- Sale | 53)4 55 1.48 May 10/118 May 10)/108%4 Jam. 4/118 May 1 
2.300 ? ae gel ced kh... --- 118 130 |116 120 [118 May 10)118 9H Mar. 221144, Apr. « 
100 3 {000} ae PE me is ls 1124s May 2o1114% May 16 Hi Jan, 17)114% May 16 
3.159°700} 19.938: Hi| 189% Bale [193 ecllaeie May at aeu May _7|{123%6 Jan. 2¢ 127% Ape. 12 
13.91 4 60,7¢ 0H ee ad WOES foe 109 bie aisle 112° May 18/112 May 18 39 aoe. 113 Apr. 26 
‘ wl Deb (6%).-..-.----------800)--<<- ----- 112 113 RIO - wane ince Sor eerfer rrr renee | 
atidies May 23] 58% Jan. 3 
Sale | 554 55%] 54 May 23) 5634 May 1 Apr. 30) 5254 Jan. 7 
10-2001 19000 eae 3954 Sale | 41% Sale | 30, May 1 io May 91 3654 Abr. 23/1235 Jam. 3 
87'700} 724.300 nosenas-3e 193 Pele 193i Sale 110% May 3|115%¢ May 31|105, Apr. | 51115} Feb. 18 
"200 570]) Preferred... .....------- Sale 57 Sale 53 May 18 65 ay : FE 13 
3ra0o| 454800 eae 190% Bale [1043 Sale |103%4 May 22/1105 May 8} 38 Jan. 16]112% Apr. 15 
108.200] 486:100 emer 44ug Sale | 49 Sale | S37 May If Sacg May 20ll 87. Mar- 0] 9834 May 20 
6,500 Se ee ae 25% Sale | 235 May 10] 26% May 23 an. a 
95-709 51 -2a8 preferred.-..-i0 13542 S818 1103 Sale [100° May 2/103 May *y 95 Jan. 4/103 ee 
‘ __||112434 Mar. 27}128_ Jan. 
i Gold & Stock Teleg..-..-- 126% Sale }126% -----|---57-5---5a'in]°" May 5 Jan. 16|105%% Feb. 15 
44.900 1,832 50d Gstd Site carciticntee..---- 8 Sale a1 si ts, May 33119634 May a Hl Mar. 7 084 Jan. ¢ 
1A OO '300]|Goodrich (B F) Sale | 8544 Sale | 8254 May May 1)}1093¢ Feb. 17}115%4 May 1 
265 200 1 306 S00! ° 2% preferred.....--.---40 115 Sale {115 Sale |114 May 22|115% May 1)109% Feb. t 73g Fee. 2 
= 500} CAR SS Re ee ae we oR ee May 22 an. 
101,800] 880'300l| Goodyear &e i wew=----- $e Bale || 934 Sale asi Sale | 4844 May 22) 5714 May sill 9254 Mar. 16) 9945 Jan. 13 
35-308) 268 S00llcecham ‘Sie Hasiory------o] 79% Sule |] 89/5 Sale | 83) Sale | 8556 May 22) 900) May al] 78y4 Jan: 5] 93 Ape. 13 
10-300] '18.900| Preferred mew---------- 1ishs||122.- 126. [125% Salo [122% May 20)128 | May Top Jan: Ighliz. May 7 
1 1 1,970 Preferred ex-warrants..100}___.. .._.. 110% Sale }110, 112, }110 ~ 18| 11% May 1 4 Apr. 18) 12% - 2 
2,600 23 |300}|Geuld Coupler “A” -.-.----- ooh Fas eet Ss” } 16% Feb. 18| 39 12 
246.600 1.409.100 Graham-Paige Motors_.--.- s|----- ----- e Sale 2596 Sole 33 Le ped = sSi6 May | ate May og May 1% 
214°300|  523;200/|Granby Cons Bi S & P_---100) 4334 Sale” 48% Sale | 55, Sole | 47% May 1) 56% May 18)) 30% feb. 48) 3878 Taay 17 
133/900 311,850);/Great West Sug new. -.---- ay ra 10 Sele 117. May 2)118% May 22) 11336 Feb. rt: 10 = 3 
297000] 2 737 B00l|Greene Ca nanea Copper--100|153 Sale ||120% Sale [122% Sale [11524 May 9113324 May 15 Ben: 15)" 054 Jan. 4 
16.900) 40.100 Ou setecierned. -a-----38 sliosss 108°*|l103., 10936]103~ 1053s[103, May 4/1034 May 3 108 San: 19) 843% May 10 
150}  . QUuuy 8% preterred .-..-.------ F 66 le 63% May y 4 
15.400] 88.900} Gulf Scates Steel --------1001 8879 Bale ||108% Sale [108% Sale [108 May 8|108/s May 1 otal polos * 
' 24% Sale | 24 May 15] 2534 May 31}},23_ Jan. 30. Jan. 
mug) 9 1g rane secon) NE SY 8 Be | ES aria] AP May 9] Bsc My ON A818 Same) Bs Bay 32 
‘050 ihgnliapie~ % ‘Apr. pr. 13 
370 : 1.0% . at Pn ref_...100 we see ©2200 103 % 105 io i” "b0” May 25 "6914 May 14 et May 2 79% Jan. 19 
” 7.800 10.740}|Hanna Ist pref series A_--100} 6544 68 || 63% 6 ey, ¢ ne: wee Coo }1295 Jan. 17/1295 Jan. 17 
10||Hanover National Bank..100)1300 1350)}.--.. ----- OP ik aig 303” May 231215 May 22)/17 Feb. 61215 May 22 
“20 Teen anes Raves. - _ eee 110" ae Saag pp mecpeliggne Phage “sean ee TS ae ae Te os ss 
oo ahediciaceas ! SSohebst- piece” cee Lr 25 2614) 2544 May 29] 26% May ° 4 
1S sab eines oa] aie Bas 28, Sle 1.60 NP Lbs MSE Taide May salute’ May gh032 Bt. 3 
1.098 8 360 Pk. 137° ahf. ||132 Ar LIOR fis tows 332 May 3(134 May 28121 Jam. 38j134 May 28 
ne, Kyte: eM a : Jan 64 26 
800 rshey Chocol ‘nail Sale || 61 Sale | 59 _5934| 55% May 22 May 7}} 30 ; 26 
1900) «Fi beal wreterred 0 e-s-------->s Bale || 80% Salo | 79, Sale | 76% May 23) 807 May alge = 5 ie 3 
3 oOo «19 B0DI hoa (a) & Go class A------- ou 2414 2115 Salo | 21, May 28) 24 May | 20." Apr. 181 30% Jan. 20 
1. 82.300|}/Hollander (A) & Son..-...-- 8 3414 Sale | 324 33 i$ May 231 73° May 16]| 67. Jan. 75 il 
if 6,300||Homestake Mining-....-- 71 Sale . Sale | 70 ay i173 May 24} % 73 ay 24 
3400 89,500 hold Products. ...--- 66% Bale | 12% Sale M ¥ 101157 May sllua7 Feb. 27|167 ‘ 3 
84:50 732.600} on Oil of Texas.....100.155 Sale }}154 Sale }14954 Sale }139 ~ + ad 24] \% May got ay 29 
a Wheeden neha a ee. sere =~ 3 er 
178500) _ 508: online Sound 2-2 -----2722--3 44H Bale] 3” Bale’ 904 Bale | g2%* May od] 63% Ray iol 49% Feb. 18| 624 May 28 
i 5,860.200|}Hudson Motor Car... ..---- . Sale || 87, Sale | 90 Sale | 83 60 May 16 Jan. 161 61 Mar. 26 
yeti 4.087 .100||Hupp Motor Car Corp--.-- ie 34% Sale | 51% Sale ' 57 © MA = 
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sass: i PRICES IN MAY. RANGE SINCE JAN. 1. 
SALES TO JUNE 1. STOCKS pile alas Ss “ 
ae Since ||N.¥.STOCKEXCHANGE| Jan. 3 sitie i: 1. 6un 31. tellla. Highest. Riel Highest. _ 
M Jan. 1. Hig Reape gc et He Prices Prices. Sale Pr.ces. | Sale Prices. . 
om Shares BY 6 Pigs, dale | 26% Sale| a6 Mor 31] 30%, May } # Bob. 20! 31% = 2 
001  393.400/|Indep Oil & Gas....-.---.-. 0 May 29!) 68 ay ° * 42 
61,500 llior -----(114% 118%|114% May 14|1147% May 14]]100% Jam: SIL15. Apr. 1 
10,100 40 eed 1801100 - eee 114% 118% y iol 19° May 16 Feb. 18} 1934 Apr. 30 
7% proferred.....-..... Sale Sale | 18% Sale | 16 May 10 15 
123,000] 411.400]|Indian Refialng---------- iol 834 Bale || 17%6 Sale | 1734 Sale | 15% May 9 13% Mee oe Re abe 18h May 24 
95.1001 376 FE eee 7777-27~-Tio0|101-” 10244) |123 “38 | o2* 0 [93 May 2008 May 4il90 Web. 18/68 Ane 19 
$400) “16 nes BEE *) 91, Bale || 9614 98 120% Sale |120% May 31]121, May 20/116 Jam. 4/122 ‘Ar. 25 
'210| + = '400||_ Preferred... ---..-.---- Maite Bale || 56 Salo | 59% Sale | 55 May 10| 6034 May 24) igs Jane of}118,_ Feb. 18 
46,600, 223 od ---------- MOOG HG =m ell-555- anae-l-a8-- wale | 3iic May 101 38% May 3846" man. r 
130,700] agi 31 Bais || 13° Sale | 13% Sale | 1154 May 29] 14% May i{l 114g May 29] 215 Jam. 4 
44,600, 172 1854 Sole | 1924 Sale | 1654 May 11] 20% May 17/| 13, Feb. 34] 20% May 17 
(Bam) Soa Popeaes Atcest ei RS filha AN fh SS 1 RS tb a falda A. 28 
2, S chimes ...0c Sale May 28] 74144 May an. 
‘s00| 338 - Sele Tie | 12% me | 3b5c May -8[110% May 21|10834 Jam. _4{110 Apr. 26 
80,800)  338,700)|Internat Cement_...... -. ié 108 34]|11 2 bal ~<cee = anes 110% Sree May Apr. 24 ay 8 
; Preferred . ..---..------ 3 eee Feb. 6 May 15 
69 $30 143: Rights. ....-.- ---------<2)-5257 Baie ||| 49% Sale | 584 Sale | 49% May 1 193 +r 3 45s Mar. 18338 May 16 
aad iter {agg 2 ppmem nee Bale ||25134 Sale [285 Sale’ |250% May 10,289 May 3i||204% Beb. 289 May 31 
1,7 Harvester.......10 Sale May 29)147. May ijit i Mar. y 
57.900] 261.600} Internat eda 1 “a Bale its one rt’, o~- 133% May 22/121% May 14 38 6 Siar 121% May 14 
318,500} 1,860,600||Internat Match pref_-_--.. | 7% May 334 Mar 7% May 9 
Sale | 6% Sale | 4% May 2 Feb Jan. 17 
137,200 i7 : eae agit Bele 4054 ~~ 39 ae 1 sis Mey 2 is Feb. 24 8 Jan. 27 
a “serene e = 8 & 
980°100 6,600,100) International Nickel... -.- = 110% 115 [114% 115 1itts May 22/115 Bay f: y —. 8| 8636 May 14 
200 1,600]| Preferred... -....-.---- Baio || 75 77% Sale May May 15|| 9814 May 281107 Ape. 12 
309,700} 1,121,400}|International Paper-..--... 108 % 106%] 985¢ Sale | 983¢ Ma 107% May 18]|103% Feb. 241108 Jan. 14 
100 90 tA| preteeted. 8% ---------- Bale ||107 e {107 Sale |106% May 31 vill ie dat: 24) gg if Fas 
23,300 en Bee rt te one oe Sale ||--.-- <----|--=-- <-3--|-235- we ---sch-as-7 7 May 49% Mar. 28) an. 
9, Sale | 523{ May 22 
"4,730 “st 3 ih ey, | 38 Sale |152 160 |146 May 1116216 May 1 146 May 196 sa. 
eet ens dl ee weal at yee 5 sill Bhs BOE A8L84,. Biss? 
= 1.110)) 2% | preferred....-..--.100/128 Bale //128 129 /125 129 [125 May 29128 May 
: t8_-.- ~~ ~~ ==} sem-Hliaai2 & Sale |164 May 1/1904 May 31//13934 ~ a ay 
181,800 593: ge 33 14 Sale 4 Sale | 33. May 28) 3644 May it = 7 = Jan. +f 
7.100 32.400) Latertype Corp--..-------~ “ # ae ies ee ee Ge eee 
1 w UU . Ta Lo Le ee ee 1 ees eS)? es 2) s ee ee ee 1 
Preferred .....-..---.----Aj__-.- -- ' 
poo Gale |! 87 Sele [108 Sale | 87, May 111134 May 11) 77% Mar. 111136 May 11 
56,800} 117 Sale 11136 Sale |ia4 Save [12054 May 2a[134 May 10|111% Mane. toliaa | aay 33 
1,000 2,500]| 7% preferred_-_-.....---- Sale |124 Sale |120}4 May 22 May 4)i1 Feb. Apr. .9 
147,000} — 517.700}|Johns-Manville -...--..-.--*|..- tee Tai tale |'33%6 tvte 1303 Rane 141 2K hee 18 | ane Jan: 10 
2,800| —157:200||Jones Bros Tea inc-_----- 326 Bale) 37’ Bale | 314 sale 508 May 14] 346 May 21| 2984 Apr. 10 3i% May 21 
S00, 8=15/,260)]|Jones Bros Tea Inc.....-... 
i770 18,590} | Certificates. .-----------. 9)... Bale “1/1599 Sele |122%4 Sale 112056 May 10}128 (4 May .( [0%6 Mas 101124 May 31 
0b:300] 281 cae, Bee some Favela Heeecicentin Rent heresier 138% May ialtl2?* Row 23 
ag, Og Yo ee bong Dog hoe mae” Fh, eet Caeektyees Bgete teem diiten feevhe ype: 

----| 6,400) Kansas City Le Ist pref----.*/11436 115% |}----- —-- ii2 May 18|113% May i109. May 18). . 
32.804 ae? De. saeco | 62% Baie” Wait Sale |'72 th Riccedormmednes Sinitingme tees ex's mE 3 
le Slay Asdomaeentoreans’s Iemendegyen’ bebe een Bbooetenet Dbecodemaing: Senitioge ay 
S00}| Rigtts............-.- ene f. 22 2. -2- 2 Sale | 154% May 7| 2444 May 16] 15344 May 
81,500 10253 nie tnt ocak bulla Bis, Sale | 87° Sale | 75 y 7 89 May 11) 7543 May 7| 99 Mar. ss 

15,300 700} Preferred... .---.--...-- er cert tnt 1} 15 Feb. 17| 27% Jan. 
Sale | 22 Sale | 20 May 22) 24 ‘ 
ZI] 8153 HS ate | eH SR MSH a Mey RB "Ee 2g 
2700 ; anal bagee: Sale 38% 18} 2236 Jan. ay 
: 7,200||_ Preferred 8% -.-.-. Sale | 364 Sale | 30}4 May 3 é 
120/000) 394, eneneme CSE B17 "20x Sale| 19% Sale | 1834 May 16) 2114 May 02)'151¢ Mar: 37/234 Apr. 13 
( *0001| Kelvineter Co.._........... be sal ads ie as aa May 28; Feb. ay 
196 ii 735.9 ce lia ys eae 87 Saie Sale 93 Sale 86 4 May 1 % May 1 +4 : 16 52 Jan. 19 
416,000} 1,215,800]|Kennecott Copper.--.----- 39% 36 Sale | 41 43 | 424 May 22 98 May 11\| 87 a a 100 . 11 
1,500 17 ,000}| Kinney (G R)-.----------=- 9634 Sale | 9446 Sale | 94. May 76 May 17i| 53% Mar. 31| 76 17 
1,640 16,020]| 8% preferred. .....-..-- 98 16 Sale | 71 Sale | 65% May 1 74% May 1 65 Feb. D175 #$Mar. 29 
158,900]  472.000)|Kraft Cheese. ......--..-- ohi6 Sale | 72% Cale Lose kane ailiieye Bae at 11254 Apr. 11/118 Apr. 27 
78,400 359 ,200]| Kresge (S S) Co...---...-. Sale 115 118 |115¢ Sale [115% May 31 26% May 11]] 13% Jan. 18) 27% Feb 29 
11¢ 1,420)| 7% preferred. .....-.--- 16 2 Sale | 2144 Sale | 20% May 1 2875 May 11 bike Feb. 1| 72% May 11 
24,300 82 Coes Breene Devt Heres... -.- Al 67° Sale | 70° “71° | 67° May 1 0934 May 14/| 87 Feb. 20|11434 Mar. 29 
1300 3.900}) 8% preferred. --...----- 95 ||102 Sale {106 109 {10034 May ter 4) May 31 73% Mar. 27|100% May 31 
4,700 22.6 capa occk dat 7644 Sale | 99% Sale | 76, May 21 ay 8| 45° Feb. 23| 59° Apr. 37 
467,50¢ 1,135. Ral S waplpenn 4a” 745 33s 8 we” = OK ee “B3S¢ May “é 110 Apr. 25j)111 Feb. 8 
oan oat fe oe rR 2 
25 |225 May 15232 May 151200 Jam. 10/260 Fen. 
soo] Hib ide, 107 ios, 108 [103 May °3 1883 May “i'274 Web. 20] 308 ape. 38 
s90,——i(<éiété‘dL,@20)) +=5% preferred.........-- Sale Sale Jan 21 ay 
; 152,800}|Lago Oil & Transport_.-... Sale Sale Sale |112. May 22/121% May ~ 
17a m1 008 Pee SORE NB. 20> -- covoeneres \ Sale Be Sale Mt gate 19% May 39 ae78 Mey Apr. 54 May. 28 
128,900 Sails emeeet Perthens Canies Ma 51% Sale 108% Apr. 11/1105 May 2 
21,200}|Lehigh Portland Cement..5@}.._.. ____. O 112 }110 May 101105 May 
"300, 2°30] “Paeteeredenns <= ---iea|--27~ —~=7- 110K Bate [Asi Bite [40% May 2a 5s may M6 Apr. 5] 36% Feb. 7 
48.900, 475 Rhee ERY Sale e Bale | 325 3035 May 3334 May 14] $3 Mar. 854 May 14 
, “SINE Bean Emomanneiea Woche Sale Sale 135% Jan. Apr. 
20:000 70 Sale 1146 Sale [144% May 23 146% May 94°" May 2|122%4 Jen. 3 
2.200 7 Saie™ pale | $26 Bele | Sachin slits war sil sswcna giana 3 
! eee eS ee Sale | 93 May 2)102 May y 
131900] 443°900|| “B" wewszzzewwwa22aa 94 Sate | 72% G3" | Tis May 231 765 May 15] 6855 Bob. 20/7772 Jan, 13 
70,0 OTs: 384, 900)/-iquid Carbonic.......--.- 57 Jan. 77 May 9 
Sale | 7244 Sale | 714 May 17) 77. May y 
228 vg nals (20888 Bale [04K May 280R% MAY 2 Soy Bese. abn Be 3 
42 Sale | 30. 31 ey 2 ee oe oe ee ‘ 
4 Sale | 52 51 May 23) 56% May, 1i9h8 Mas. $1138 May 9 
65 19Rt Nelo 8 May 2all0%¢ May iil 98°" May 14. Mar. 13 
Sale | 98 M 3434 May 29% May 6% Apr. 1 
7 Bale | 183% Sale | 13°° May -9| 10%¢ May oe Fob. 3 Ape: #8 
162;2 Sale | 92% 94 | 91 May 10) 95 May 238 : 7141 May 16 
Sale 3554 May 18) 41 May ° 
123 § Sale ey Bais 544 May 68/4 May 2556 Jan. 6874 May 24 
241 56 Feb. 72 May 31 
Sale | 64 May 8/72 May 
143 sate | $6, ae | B03 May 17) Rhema 3h) 2 Keb 1H] 8s May at 
, ea Be 8b36 Fa Las Mey “att May atlas Bese HUY My 
34 2514 2636] 26, 2135) 2048 May a ie Mas 63 May 10| 72'4 May 16 
BOO;  ##§§§ 46,900)/McKeesport Tin Piate......*]..... .... }f-.--. .-._ May an. 6G ° 
46,§ 5136 52 | 51 Sale | 51 May 31) 55 : 109 ae. 16 
Ee and 109 May 16|109 May Apr 
. 119 Bale"}1245¢ pale i uc Rees 28 12348 May igs May 13354 May 23 
ar. 
“QBS 608211 76% Bale | 77% Sale 634 May 7834 May 4 aor 107% Jan. 3 
14 Sale Sale | Sale M B+ Me 3 Jan. 390 8 te ae ll 
- Bic ie Ph Rk PM ae Ae Re Pe 
May . 
89 49° Sa Sale | 4834 May 1| 563¢ = 3 . 
31 M 28 May . 
‘aL 2436 Bale 7” ee a3 May 24198 May 8736 Jan: 01% Mar. 18 
29} 41 Jan. 14 
32}4 May 29) 3434 May 41 32 88 Jan: 17 
,800||Manati Sugar_..........- 100) 39 AO | 20% 84 | Sai Bye M 65 Mar. an. 
70Olfamaet Brow -"--221-2"7.9] 49 Sa 1Gal] 96% SBrSe] Sh Sosa] $6 May 35] 4714 May 31] 38 Mar. | d0x6 Jan: 24 
63 176,800||Manhattan Elec Supply. --.* aad Sale $216 a 381 Bale 38% May 3 May git + po x4 May i 
64 209,000) —— a 5s ee ee 120 122 4120 —___.- 120 May 3/120 May “45% F od 50 Feb. 3 
[EER EO NNANT 0-05 - een anes wp naenbins L-auid-ehes 4. .<-1-22-=5 May 23|°22% May il] 1234 Feb. 20] 2534 Apr. 28 
| BRB age aie ole 16g oY 8 BT BT es Se US oll By bee il a Gee 
5 | ST vay" ockwell_.--.-.... 49 Sale 61 Sale M 1 ar. 12) 2134 May 25 
41 G+ one my Sammy, Saga of Aa}S Sale |], 18i Bale | 313< Bole | 1615 May 11) 21% May 26) 15° wear alia) i May 23 
43 19S A00iMarcia Parey Ooep.-- ...-.. 1 le [125 May 22|13044 May 3}11 . 2¢ -¥ 
Alkali Works... Sale e 171129. May 115 Jan. 12}130 = Apr. 
=: "THO 1% preferred... 2. 112% 11736 138 Sale 130 Hale |'7834 May 23| 82% May Sil] 78 Web. 17] 8056 Jon. 75 
33 130,320)|May Dept Stores new. ..--.. 





























son 


N. Y. STOCK EXCHANGE—STOCKS 











PRICES IN MAY. 


| RANGE SINCE JAN. 1. 
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SALES TO JUNE 1. STOCKS 

Since N. ¥. STOCK EXCHANGE 
Jan. 1 

Shares. Par. 

333 ,300]|Maytag Co...............-- * 

LEE EE hctdvkdccudécntwecoda * 

11, Pref with warrants....... * 

300]| ist pref 6%--..--.-.---.-- * 

18,800||Metro-Goldwyn Pict pref..27 

Mexican Petroleum......-. 1 
1.88 Mexican Seaboard Oil...... * 
377 Mid-Continent Petroleum. _* 





_ 
tn 
on 











»_— 
oo NSS o 
BY OSes BF 


TI 
oe Nee 


171,400'|New York Air Brake_...... *| 46 Sale 
“T3701 New York Dock......-.-- 100 61 
’ preferred... ......... 
7,540||New York Steam pref 6% --.* 
4,410}| 7% ist preferred_........ * 
64,420 |Niagara Falls Power pref._25 
10, Niag Lockp & Ont Pow pf_100 
1,171,500!|North American ctfs new-...* 
16,600 preferred_..........- 50 
22,100, North Amer Edison pref--.._* 
4,205'|Northwestern Telegraph. -_50 
29,610 |Norwalk Tire & Rubber. ._10 
1,230] Preferred. -............-. 100 
wd Nunnally Co (The) -.......- * 
237.700 |Oil Well Supply--.......-- 
3,880] 7% preferred__-........ 00 138°" 
169,500 |Omnibus Corp v t c.......-- * 
13,600 % preferred__........-. 100 
38,560 |Oppenheim Collins & Co...* 
10,900 |Orpheum Circuit Inc_...-.- 1 
3.400] Preferred__-.........-- 100 
115.29 oe. Elevator___.......-.-. << 
‘ preferred__-.---.-.- 120 
1,182,300 |Otis Steel_..........--..--- *| 11% Sale 
a Oe nner omens Lapsed sohtioiac 100 85 
,900 i iakuncdnsadeesaih 90 96 
1,400} Preferred_.........-...- 100 4 
209,500 Owens Bottle_.....-...--. 
200, 7% preferred_......-.-- 106/114 
191,8)1'|Pacific Gas & Elec new....25] 48% Sale 
68 ,827| t 6 
400 |Pacific Mills..........--- 100 
772,000 |Pacific Oil_....-....----.-- 2 
13,150 |Pacific Teleph & Telegr.-100/153 
2,100|| 6% preferred__.....-.-- 100/112 
2,544,800||Packard Motor Car......-.-. 10} 62 
246 ,300||Paige Detroit Motor Car....*| 18 
325,370||Pan-Amer Pet & Trans....50/] 43 
980,300] Class B stock........--- 50} 44 
175,000||Pan-Amer West P B-_-...-..- *| 20 
163 ,500||Panhand Prod & Ref-_....- */ 15 
30,600 % preferred._....-.-- 100) 79 
1,254,500||Park & Tilford__.-...-.-- 100] 34 
887, Park Utah Cons Mines.-..-_. 1} 9 
357 ,900|/Pathe Exch “‘A” new...---- 1 3 
397,300 REE RE GE SEP RES *| 18 
756,700|/Patino Mines & Ent ctf...20) 23 
290 ,300]|Peerless Motor.-__...-...-- 22 
259,850||Penick & Ford_........--.- *| 23 
24,560]| 7% preferred... ...-.-- 1001105 
134,500||Penn-Dixie Cement.--_-..-..- * 
3,500]| 7% preferred._......-- 100 
4,500//Penn Coal & Coke--.-..-.-.- 50 
178,500||People’s Gas L & Coke. ..100/160 
60]|Pettibone Mulliken Ist pf_100 
13,800||Philadelphia Co (Pitts) ...50/138 
71,800)||Philadelphia Co pref 6%..50| 5 
470|| 5% preferred__...-.--.-- 50 
449,500||Philadelphia Reading C & I.* 
il Certificates. _........-..- * 
7 Phillips Jones Corp. ...-.-- * 
1,370|| Preferred...........--- 
252,400||Philip Morris & Co......-.- 10 
,»343 ,400||Phillips Petroleum. ......-- 
8,100||/Phoenix Hosiery. .......--- 5 
2,585|| 7% preferred_........- 100}1 
410 ,200||Pierce-Arrow Mot C......-- * 
85,200]| 8% preferred........-- 100 
965,600||Pierce Oil Corp.........-- 25 
16, 8% preferred.......-.. 100 
491 ,300||Pierce Petroleum.._........ * 
,300||Pilsbury Flour Mills......-.- * 
12,300)| Preferred. ............. 100 
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Fe 
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sd 


y 89 May 4 
106% May 21/110% M 
78% “ y Hes ay 10 








Nash Motors Co............ * 
National Acme stamped-._10 
National Bellas Hess..... —m 
National Biscuit.......... 25 

lerred __......... 100 
Nat Cash Register A....... * 
National City Bank...... 100 
National Dairy— 


New when issued ........-. e 
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SOR 
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May 22} 89 
May 2/115 


wee wen eo ww ee 
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Highest. | Lowest. Highest. 
Sale Prices. Sale Prices. Sale Prices. 
39 May 2/) 30 Mar. 12] 40% - 25 

1] 22 May 24}| 21% May 31] 22 ay 24 
52 May 2411 50 May 29] 52 May 24 

4/101 May 241/101 May 241/101 May 24 
27% May 29]] 25% Jan. 6) 27% May 29 
ps arcs eo 250 Jan. 3 

3] 39 May 14) 4% J 39 May 14 

1} 22 May 28'| 17 22 May 33 

9} 33 ay 25% Feb 33 RK 

1)115% May 111/103 115 ay 11 

2} 7% May 10)) 2% J: 7% May 10 

2| 5% May 10}/] 1 5% May 10 

23/228 May (11199 Feb 290 Jan. 4 

9} 23% May 28)] 18 27 Jan. 3 

91110 May 24/\105% Apr 110 May 24 

2i1, May 102 175 May 3 

i Tihg May Til bac ae alta Bay 

ay 

3] 4% May 14 tH 4% May 14 

3] 11 May 5 1l May 9 

9} 19% May 23]] 13 23% Jan. 12 

ay 23] 39% May 25 39% May 78 

23 72% Feb 9434 Apr. 1 

ay 6 May 18 1% M ug Mey 18 
a 
34% May 2) 57% May 31/| 21% Feb 57% May 31 
9634 May 16}/ 80 101% Jan. 3 
19% May 2 or Poss May 2 

2} 95 May 4ij 41 95 May 4 
lll May 39 111 May 7 
174% May 1 74 Jan. 27 
48 May 7/1137 1 opt. 11 
64% May 24!] 47% J 64% May 24 
ees dias sg blcaualatie 745 J 7 Jan. 7 
88% May 15) 64 88% May 15 

4% May 2] 21 Sait May 2 
102 May 2/91 J 102 May 2 
45 May Ili] 35% Feb 58% Jan. 9 
61 May 11/] 55 Feb 71% Jan. 9 
34% May 1lod|| 23% Mar. 26) 37 - 12 
99}. May 15] 90 0014 -_- 15 
132 May 2 May 29} 3% May 16 

3% May 161/123 Mar. 36 Jan. 31 
147% May 18//139 Jan. 147 36 May 18 
% May 1//112% Mar. 20)121% Mar. 30 
May 16/642 Jan. 980 May 16 
15)] 21 A 36% May 15 
Ma 23 aaey 28 — mY 
an. 
104 May 90 Feb. 110 Apr. 19 
115 Apr. 119 Jan. 26 
BeBe May 1aldh™ en: fu70., May 38 
4 an. 17/279 ay 
3884 May 17% Jan. 18) 25% y 16 
46% May 42% Mar. 10) 50% Feb. 10 
Boi May 52 Feb. 18 64% Jan. 4 
87 Apr. 16) 95 Jan. 4 
10544 May 99% Jan. 3'10534 May 16 

5 y 110% Mar. 21/115 fy ade 19 

29% May Apr. .7/ 29 ay 17 

SERA cate ih ll Jan. 4/115% Jan. 4 

b554 May tél Said sen, $1 best wane te 
an. 

4/104 May 102% Feb. 15,105% Feb. 7 

“3 °8 May 21 sais Mas 13°83 May at 

ar. 

29] 353% May 2 Jan. 18| 45 Jan. 8 
13 May 33 Mar. 8 13 May 14 
3244 May 27% May 31j 41 Jan. 11 

11064% May 100 o- 27;110% Jan. 11 
May 11344 Mar. 27| 15% May 10 
May 90 Jan. 11] 98 May 29 
73 May 70% May 31) 88% Jan. 7 
19 May 18 May 9] 24% Jan. 9 
Boys May 2840 BAY of 398. SEs ob 
. ay 
ay 2:126% May 31/119 Jan. 24 198k May 31 
May 10% Jan. 18 of%8 May 24 
94% May 824 Jan. 10) 97% May 16 
y 16) 84% May 82 Feb. 17] 91 Jan. 5 
May 3/114% May 112% May 3 114% May 8 
May 14 143 Jan. 3)] 95 18 
May 25//114% Jan. 3/117 - 16 
ay 22 53%6 May 4344 Feb. 28] 53% May 4 
May May 14) 2% Mar. 19 
30 May 30 Apr. 26] 344% Mar. 16 
2 May 1% Jan. 3] 2 ae 
Ma 148° Mar. 12}160 ay 17 
12544 May ll Jan, $1125 May 1 
80% May Feb. 18} 80% May 16 
Hastten aewenes 17 Jan. 17) 20% Jan. 4 
52}4 May Feb. 20) 53% Apr. 30 
Ma. 37% Feb. 20} 54% Apr. 30 
27% May 18% Feb. 15} 28% Apr. 28 
36% May 1144 Feb. 11} 21 ay 14 
1G MSY aa 2 Hite. NO Mey AF 
ar a 
1444 May 28]|} 9% Jan. 3] 14% Jon. § 
9% May 2 Feb. 8| 9% May 10 
2334 May 8% Feb. 23 May 10 
M 23% Jan. 3) 42 Apr. 30 
24% May 16 Jan. 30) 25% Apr. 1 
33% May 22% Jan. 7] 37 Apr. 17 
10 May 103% J 4/115 Sas. 28 
ie May 7] 2 380: "Hl Shag MY of 
an. pr. 
May 23] 1244 May 10 Feb. 14% Jan. 5 
May 1/179% May 151% Jan. 6/1 $2 Feb. 
99% Mar. 22)1 ope. 
17h is May 149% Jan. 19)174% May 4 
56% May 562 Jan. 3] 57 Mar. 29 
484 May 45% Mar. 15} 484 May 7 
35 May 284 Feb. 9135 May 14 
sh akin ina: Gh cclavae dal Mar. 1 Jan. 
53% pd 3 Ape. 13 Bo 3 May 3 
r. a 
2544 May 28]] 15 Mar. 1] 25% May 28 
43% May 35 Feb. 20 Ape. 
Fi May 1% 38 o- 1S 163 Db, 1a 
an, “ 
18% May 31]| 1034 Feb. 18] 18% May 31 
56 May 31 39% Feb. 16) 5 May 
May 7 Mar. 2} 5% Apr. 
li] 16% Feb. 20] 30% Apr. 26 
4454 May 14\| 33 Feb. 18| 4437 May 14 
° a 
20% May 141/108 Jan. 5/120 Slay 14 
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HH PRICES IN MAY. RANGE SINCE JAN. 1. 
SALES TO JUNE 1. STOCKS . ic ab i ii 
May Fy, HE ad pataiccauienagaey 1928. May 1. May 31. | Lowest. | _ _Highest. Lowest. Highest. 
“Par. Bid.  Ask.||Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. \| Sale Prices. | Sale Prices. 
EE'd00| “T1EGo0| rieeeburan Coat cot Pa-.-106) G1. Salo || 46% Sale | 48. Sale| 46° May’ 1) $024 May i4ll 41M Fob.” 8 634 Jan. 24 
+13 i cg ed PEP 2 |88 Sale| 88 May 31| 88 May 31|| 87% Mar. 15 Feb. 9 
1 3,539||Pittsbursh Steel pref_...100} 89 85 9 ahs _— 3 May BSS, Bias oan Se *1e Pood keer. 20 
3,300 15,300!| Pitts Term Coal_._......- 100) 35 37 29 30 4% Sale ay Z Hy: y 3 33 - o me ee 22 
. % preferred._.....-.- 100] 78% 79%\|| 76% 77 | 76% Sale| 76 May H 764 May y 
1.100] $6000\|rorco Rico Am Fo ciAcctoe] 78 GB G414 Sle | Gi” Go. | disc May 8] 8° May 18]| 631 Bob. 24] 70% Jan 
abe t001 1.340 R001 | Pontes B07 2222777777727777 +1134 Bale 112434 Bale 1135 ° Sale [12055 May 18113634 May 31 118" Beb. 201133634 May 31 
..-| | 11,200||Pressed Steel Car__-._--- Tb. | epee eeerares meted se 2 a3--Mazil 2 8m: 2 an. 4 
~ 1,500 25'900|| 7% preferred.....----- 100] 88 80° + 814} 78 80 May ay Apr. 5| 88, Jan. 4 
13/400 BORE NOW 62 Slok nao cce esse ween +] 26% Sale zai 25 1, 2i%| 2244 May 22) 25. May 101 32 eb. 18 wu ae sb 
we) eile a Hot Cars gs ae Mak aye Se | 210 Sate | Ue MAS a he Mey APB aa) 24 A 
120 0 1 tT pee big: Seas : May 17]| 69% Jan. 4| 91. Feb. 17 
aeRO * 65% 69%] 85 86 79%4| 7944 May 25] 82 ay 
1,900 AAO Pat nee Caro tN as pts% ieellse’” 186 14544 148 |149% Sale [147 May 3150, May 4ili34 "Jan. 7/150, May 4 
* e . 
18S OO 18h OOO poe nn r222 27227777277 a0l117_ 120. [1128 12616]129° Sale |1353, May 3112044 May 31/1118 Jan. 21112945 May 31 
10/800 32'700|| 6% preferred.......... 100/104% Sale |j111% Sale |114% Sale |1114% May 1|115 May 4 103% Jan. ofl! May 4 
5700] oO OO pce ets si a Gas prat___isaliid”” Bale 110054 110 "|108% 100% 109° May 29}1104 May “aljios™” Mar. “S 110% Ape. 25 
179.735] 908, BoOH man Company. ------108) 19 1s Bale || 803, Bale | 86% Sai "| 865; May 20104 May 151| 793s Fob. 21 May 15 
eed Sale 9% Sale | 31% Sale | 29% May 14} 3434 May 24}| 28% Feb. 17 % Jan. 3 
33700 706'200 lg ne Las 36% Sale | 36° Sale 333 Sale | 234% May 29] 26% May 1\| 19 Feb. 1 R453 Jan. ° 
. 3.280]| Preferred._.....-.----- Mini Ete 112% Sale }ii3°  114%|112% May 1]115% May 21 gS Mar. 15 15 May 21 
a $7,100 Parity Buteries class A...20; G6 Sale fi. -----2s---f- 22. 2228] ee os ee ee ee obse com od 
Poe 2,1 A certificates... ......--.-].---- --+--]]----- -----]----- -----]------ ------]------ ------ 71% Apr. 4 7136 Apr. 4 
atk on oa Po ae Ud Pe ee ee ee ee ee eee Oe ee Pena ore ees 9644 Jen. gll7i” Abr. 12 
an 99 ROE pants Os ss o-4-----~ ena es eee re oe > oo =2-[psiets --t oe ee es 
28.400 oh ee te ee oe M Sale | 823; Sale | 8174 May 25] 8914 May (7/] 7544 Apr. 14) 80% May 7 
1.810 3'010 antec GOW i... ..o<sess<lekaas dndee 113% Sale |110% 11214|110% May 29/1154 May 11 199 Apr. 15118 May i 
1,258:900] 7,482'8 0]|Radio Corp of Amer-.----- * 90 Sale 11179% Sale 2134 Sale 172% uae 22 218 May 31 854 Feb. 20,218 May 31 
4.900 *20.600]1 7% preferred “A”_..--- 50 4 5 4084 a2. 2 oS oan” is 
: Ta Sale |} 41 43 40% 47 43 May 15] 44 May 3 
22.260]  208'40ollReat Silk Hosiery 22222222240] 2854 Sale || 27° Sale | 27° sale’| 96 May Ii 2874 May 24)| 24% Jan. 17| 3014 Jan. 26 
3'2 4.970] Preferred__.....------- 100} 86 Sale || 92 Sale | 92% 92 May 1] 93 ay 2) 84 Ped. 14 Sars Feo. 31 
------| 17,400} teld tee Cream. ---------- ee ee ee ee ee 11054 dai. Bi110% Jan. 6 
30,000 114,800 Reis (hobs) Giivcinisinane 2 7 | 10% Sale | 11% Sale | 10 May 2) 13 May 15| 536 Feb. 23} 13 May 15 
See 1o0o|.__.__ ___.j| 70 74 175 90 !'70 May 16| 78 May 11| 61% Feb. 20; 78 May 11 
767. el 1708 toe Rete nne can eat Ba Bale || 37% Bale | 34% Sale 27% May 11.36% Mar 31) 23 Jan. 20 3634 May 31 
4:700| | 24:600'| 1st preferred........--- i6o| 92% 94%4]| 93% 97% Sale , 93% May 2| 97% May 31) oS dan. igi oe aay at 
600 2:410! 24 preferred__-...----- 96% 102 95% Sale 99 | 9444 May 9! 99% May 4! a Apr. 91100 24 
1,900 |Rem'gton Fase OW 26 ee tt aes te ee othe tite” May i Mey tO Feb! Sltit May 29 
467.05] 1,079,200'IRes hecoe Gar Go... 2.__.10| 381% Bale” Sale [32 Sale | 2694 May 14| 32% May 31)| 226 Jan. 21) 3244 May 31 
50.600 ‘408,600 vg pone mn hong meee igo gale linoe* 107° lise” Sale \10652 May 3t1107% May ellos Jan. -3'112° Feb. 6 
1,900 9,163 7% prete ak ee - - = ‘ 8 Feb. 18) 14% May 8 
7 .|Reynolds Spring Co_._.-.-.-- 9% Sale Sale | 1 Sale | 11%May 3! 14% May ; 

NET Fie ota my tom AS eeha Ske Oe Hage Bale gg My PgR My NE ee Hae dee, 
599,200] 1,543 390) Ricurinsa Oil of Gailt.....25 "97°" Bale || 44% Sale | 48% Sale | 43% May 1! 53 May 15 2 Feb. 17 933 a 15 
18,200 ’ 45.100! Rossia Insurance--------.- 251185 Sale |\214% Sale {208 214 (204 May 22233 May 4 S35 oon 3 pe: be) $ 
'800| «181.900. |Royal Dutch Co N ¥ shs.100| 48 Sale || 52% Sale | 52% Sale | 50% May 22) 55 May ‘| an. 20) ay 

' heb 555 2, wcities 10] 41% Sale 39% Sale | 441% Sale | 39% May 1; 49 May 18'| 37. Mar.16; 49 May 18 
Petit 169 Boo) uae ane Corp. ...---- 100 rey, Sale 74 Sale | 82 Sale | 73% May 1) 88 May 15! rps: zaa. 12 76 ped as 
224: 1.454.700 |Schulte Retail Stores_--.-- *| 524% Sale || 6234 Sale | 63% Sale | 58% May 23) 65 ay 7 14336 Feb. 181 67 -14 
4.150 | 8% preferred. .....-.-- 100 120 Sale 122 122% 133 Sale 120% May 17 123 34 May 31 an. 31 a9, Aer il 
ge EEE SS See. Sale e Sale Feb. . 
698/300] | 2.738: 700i [Senne, Rocbuck & Gonz... *} 8% Sale 1/1004 Sale |10935 Sale | 99: May 2311034 May 31|| 82% Jan. igitig Mar. 27 
‘|Seneca Copper--.-.-...--.---- e ui 
128700) 280-600 Shasrace (oF) je] obi Sake I abts le fauz Sale | agis May 11129 May Si] S0¥s Ye: 471174 May 3) 
1 5,400;|Shell Transport & Trad-- < e 5} ‘ - = ae 4) 33 zen. 413i xe” 36 
165 503 ,700'|Shell Union Oil_._...-..--- a 25% Sale 29% Sale | 27% Sale 7% May y li 5034 Mar. & 69% Jen. 8 
bert Theatre-_-...-..-.--- Sale 63% Sale | 63% Sale | 62% May 24) 66 May 15 z 
32’ 4B Boo: lameame Pocecbowss. <2. io] 254 Sale || 23%¢ Sale | 22°° Sale 21% May 29) 23% May 1 18% Feb. 20) 26 Mar. 30 
rf: -500 |Simmons Co... ..---------- Loe a | at gee | ih doe oe in ee 1% May 22| 1% May 17 
2 42,700'] Rights_._....--..-------- slaazz azigllaa-~ was" 17 ’ 301 308f Ape. 30 
Corp..-_-- Sale 30 = Sale | 2 Sale | 244% May 22} 30 May 1 Feb 
oi tat t 21" or > > Bar seyret 100 102" 103 107 109 {107% 109 |107%4 May 17|109 May 29)|102% Jan. stig Apr. 26 
300 |Skelly Oil Co__-...-.-.--- 25] 27% Sale || 33% Sale | 30% Sale | 30 May 17! 33% May 1}| 25 Feb. 15' 34 Apr. 30 
Lb ty 370600 ee ee Steet & Ir-i00 124°* t30% 115° 122 [tis Sale |116, May 31122, May 10 Bs May 3134 Feb. 28 
50 T1700 Snider Packing---~------.-*1 13-” Sale |] 1934 Sale | 18% Sale | 1644 May 2 May 28|| 125 Jan. 3 20 Apr. 30 
3 $3400 So For att ey Sale a Sale 3 Sale 40% May 8 39 My ok 33.36 Feb. 18 49% May 24 
sug proferred..-.-.----18 ; 133." Feb’ 1)140. May 7 
rs acelin 100]134% 135 ||13752 140 |140 145. 113714 May 31140 May 7| 
164 58800. Pk A een ia Edison....25}) 44% Sale Bic —_ 50% Sale | 47% ay 1 may : be £5 7 ‘ ae t+ ey, ‘ 
ge OE RE OE, 8h Rea: Y te eee x 
Hite) He Boreas ata Hh ae a6 | Sh Bek | aa Mee ene 0 90 28) ae 
134 ee nt ES one May 7118 May 9,109 Jan. 7/120 Apr. 3 
1.630 |Spalding ist pref.-.------ 1oe]109 110 [1115 11634|115 125 [115 ay 7 y 9,102 Jan. 141 2 EE. 
dagsdduieeh 6% Sale || 16 Sale| 16 Sale | 15 May 22) 17% May 3 an. . 
“7 "dal Vt coe isel 80° 4 Has Sale | dex es’ | 88 May il 89° May aii 79 Feb. 25, 92% Feb. 29 
RENO R ROY 2 * 24% 25 || 40% Sale; 38 Sale | 35 May 23 42% May 11); 23% Jan. 12 424% May 11 
a7 08 580.908 acy he pilit-o arched 100 100°" rae 110% 111 111% ----- 110% May 25113. May 7 7% ane: 3 . May 4 
105 700) O87 AO Stator Gos & Btoo------55 OB gale {| 70° Gate | Si" Gale 1 te -May 1 cise Mar 16 Jan. +3 7114 May 16 
ered 2F ellen e, Com'l Tobacco....- 28 May 22! 37% Mar. 
"1 Tobacco... ts Oe ee 31 32 4 Sale | 28 May 22 34 May 3l 
50'800 272 bo0l|Stendard Milling.......-- 100 10144 Sale |j115% Sale |119 Sale |113% May 22 124% May 8 100 Jan. 5 127 Apr. 2 
"340 3.710] 6% preferred new-_----. 100 100% Sale ||108!4 Sale {108 Sale |104% May 10 108% May 1 "i of 3, 2 3 
124,400! _ 618.200]|Stand Oil of Calif new_-_-- *| 55% Sale || 63. Sale | 58% Sale | 58% May 29, 63 Ma Ml a, bee: tel et ee 
832.300] 2,222.200]|Standard Oil of N J_..---- 25} 39% Sale || 4744 Sale | 45% Sale | 43% May 23) 47% Mey 7 Tl five Abe: 30 
1,142'600 2,716,600 Standard Oil of N ¥------- 25 31 Sale 404 Bale 36% Sale 35% May 9} 4014 May il 28% Feb. 17) 41 - 30 
20,800 141, Stand Plate Glass.......-.-- Sale BR es, 9 10°° San.” isl 4p ze: Fs] 
; 19:110)| 7 Sr saeco 100} 12° Sale |} 17. 18%] 16% Sale | 16% May ay Feb 
10/900] 40;900||scandara Sanitary bita=—=6) ---— -"." jf Of. TST 3015 Sale | 30° May 18] 424 May 10]| 39, May 18] 42 May 16 
Ro... 166 Seana Paaieeis..... 2c. 41 ale Bc. *2* a. kee ee 134 Feb 150 Jan. 26 
Sete. cccce *| 83 Sale 92 Sale | 93% Sale | 9054 May 28/1014 May 9 77% Feb. 18)101% May 9 
BR) Seal caaear, caesar in aga he BSS Be |B MY FL SR ME alata BR ool a BY ab 
. Se Awts Le. Be Me e 3 + = 
2,296 $20 4.450°909 Studebaker air 8 ays Se *| 6144 Sale 66% Sale 79 Sale | 66 May ii &2 Mey a | see. ‘2 be May ay 
"19.800 220;600||Submarine Boat Corp.-.--- *| 4 Sale 4% Sale | 4% Sale| 4 May 22 ay Si of. Joe: a Ge: 3 
27.200} 193.200/|Sua Oll----...-----------55 o| 3a°* Sak 44% Sole | 64 ey 100% May 16 Jan: 6110 Apr. 20 
474,300 657400 enue MMEGE. 2, ccnmelbdid 7% Sale | 4% May 1 ay 16 1 5: 9 May 16 
; 11,100]|Superior Steel... -.-- 21% Sale | 20° May 10] 21% May 16 16. 203. 23 : of 
23,700 151,100|| Sweets Co of America 6 18 Sale 154 7 as 8 ay 31 43 powe ib. ae; +4 
ast). a8 See ee 17" sale | 1642 May 29| 19% May 14|| 12% Jam. 13] 19% Apr. 27 
h Co 20% Sale | 17 May 1] 22% May 17]| 15% Jan. 28] 22% May 18 
O38) 2 ables ok ote doit ge | Ahoe ME) AGH Ay a 8% wens 16) 8 A 
697,600] 1,729,300)/Texas e) New rt 17] S058 Jone 4 
Gulf Sul 73 71% Sale | 68% May 22] 75 ay 2 4 
Fe Oot 2 e808 700 Ironee Pacific Coal & Gii--Zie i Sale |] 157% Sale Be Sale | 14% May 23] 16% May 1}| 13% Mar. 01) 1744 Apr. 30 
205.700] 1,314,800||Tex Pac Ld Tr Tem ctfs_.... e e 11 3053 Ba a Bl Sone aw ‘4 
70,300 109/500) Thatcher Mfg. -..-..-.------- bg 22% il 38% Sale | 37% Sale | 33 May atl ae y “ll 47 ‘Ape. 181-33" May i 
7,200 17,500;}} Cumul pref. -.-.........-.. *| 46 49 53° «CSale | 51% Sale | 49% May 21 a > Som: dal a2 ae 30 
7 K T BD RF: asniseatink 25] 61 62 60% 61 | 62 Sale | 60 Ma 62 May 31 ‘ é 
nT ERAS irae re SO Po eh | aR al | oc BS | oc ae ee A le A 
19,100 40,100] Preferred 6%-..-.-.---.-.. ale Rc? oer Bl Mey ae 
Oil nln savehdeuel *| 22% 2311 2614 Sale | 25 25%4| 24% May 23] 27% May 15]| 1 ; 
13200 14:200 gee ee a sied wiih 100 37° 2 9344 95 | 93 Sale May 24] 9444 May 4 Jan. 4 B43 May 4 
Jan. 4 
{ imken Roller Bear........ *H1 Sale ||128% Sale [127% Sale |121144 May 22]131% May 4/|112% Mar. 3/134 
NARS) as Peecerens coe Bs WHER dts ASRS Suc RR My SLD MEE AIMEE IL B28 
‘Se dre © 142% Sale [12073 Se [eg May ol ante May oa! 23% May SI 28% Jam. 17 




















*Bx-dividend 1 Th‘ orice te «fter distribution ef dividends in shares ef United Cigar Steres at the rate ef 38.85 shares for 100 shares of United 
esail Stores. ¢c Ex-300% iu stock. 








34 N. Y. STOCK EXCHANGE—STOCKS 
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| PRICES IN MAY. RANGE SINCE JAN. 1. 
SALES TO JUNE 1. aout 
Mey Pigg é “To58" May 1. May 31. Lowest. Highest. Lowest. Highest 
foes : \Bid. Ask.||\Bid. Ask|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices ‘ 
298,90¢ 084-5 | es eed ones B34 Sale || ss Scio | 52° Sale 5014 May 22 58° May 1 453 an. 3 By Feb. 17 
9 t we * 38 May 31} 40 May 28), ay ay 
ott Fisher 25| 60% aie || 73% Salo” May Feb. 17| 7534 May 1 
= se ee fe fake ek a gues MN Ah eh a 
‘aper__-.__ Sale jj ____ __..| 40% Sale | 39 ay a | ‘ - 4 
138° 1,044 Carbide & Car......*1145 Sale 53 gale 153 Sale {1484 May 28/15814 May 7 136 Feb. 19/162 Apr. 12 
: i ie sonal 126 124} Sale 122% 125, 124 May oh 128 May 119 Apr: 23 128 May 28 
ee. 3 ~...10 115. Sale pus Rect ieewrcnit bra ts Ovations: saci-ense aati 112 " pe 2 e 
2 Sale 29% May 22 % May 15)| 29 May 2 . 
34 18 laa accel 109 |/11234 112%|110 Sale [10935 May 15/112}5 May 106 54 Feb. 18 a Apri 2 
----| 102.6 Sale f---—— ----- PSR Aa BBE RENT SIUY mR Reuse Sia 59 Feb. 28| Feb. 
-- ae dno Gee edi: ie er gue tee Ge hee ee Oo eee 5 - “4| 11 ‘Feb. 23 
a yF ssi saint 8 11 9% 9%1 11 May 7) 11 May = : 
t 3 % Abu 61% 64%) 62 64% 137 May 21 saat May isis an. 26 2 May 2 
ott ie thoard Go... 100 ig 21 36% Sale 23% 34 23}s May 25% May | 49” Mar. 29] 7% Apr. 19 
3. 167 20 Sale || 79% Sale ay 81194 Ma: 1122 May 8/124 May 11 
"80|  8Oll Preferred_............- POORER EES: Apia es ameeaaili, 122% 129 |122 May y 
3,440||Universat Pict 11 98 99%)| 97 Sale 8 93% May 97 May 1} 93% May 7/100 a 
Sale Sale May May 7/ Feb. 1 Apr. 
85, 308.210 em ctfs_._.____10 Sale 48 95 cae 3234 May g3% May se" Jan. ped Jan. 12 
90 B7 Bak Sale |244° May 22127034 May 7/|190% Feb. 27/300 Apr. 9 
9,900! 177.600 Sale ||267 Sale |266 © 244 270 9046 Feb. 27/300 E 2 
: 4__........100/118 i121 1113] Sale |129% Sale 129 M 1315 May 115 Mar. 10 137 Mar. 19 
41 13,900]| 7% preferred....._- eo i2i ||i31_ Baie 129% Bale 129 May 25/131 145 . 19 Mar ‘ 
7 Sn fos. SS0Msi| a4-* S2o | Ab Sale | 20, May S| ASg8 May dell 79. Ape: 8| S038 Jan: 1 
” 3 30 bien hikaiddiemesil 4 3% 5 4 4% obs, May si aay 8 i  } ; Fe 
48,2 2068 Sale |} 52 Sale | 52. Sale 58 ay 22) 56 Jan iio 3 
73.106 Tat |[idD sale [dass tanscl120% May solizese May oe a — 131122 May 25 
Sale || 44% Gale | 45% Sale 2g Mas Be Fen: 43) oh May of 
‘3 105K 108% Sale Fi Sale {108 May 33 10853 May 14 10554 Jan. 4110935 May 4 
83'300 Sale Bree Sale | 85% Sale | 84} May 29| 9354 May 7|| 61% Feb. y 
; Mar. 7| 63% Jan. 4 
Sale 44% Sale | 43% Sale | 41 May 10] 45% May 11)/ 40 ‘ 
BB Sahel mode i My oll 0 Bay hae 
a7 000 Sale || 53% 54 | 53% 54 | 53% May 23) 55% May 2 | 5534 May 2 
‘ 137% Mar. 2/1 Apr. 12 
ae Bas ig duc lb Ske eB MN ate My UG Me lc A 
: 96%|| 99° 100 | 913 93 | 91 ay ay 2) : } 
*120) 1-300 Preferned.—-2—ooooo Titel isa (190% H40,,|188 g8acl186 May 10)187 May Bligy} gan. agiig? May 18 
556,200 Sale || 33 Sale | 45% Sale | 33 May 1| 45% May 31|| 2834 Feb. 20) 453 May 31 
: Jan. 18 15 
Sale || 84% Sale | 86 Sale | 78 May 22| 91% May 8)| 60 
eB chal] Bs) 2° B| ac HR BT a ST Bl sega: ) Lhe Mey 2 
‘520 May 14|]| 58 Jan. 17| 74 May 14 
Sale || 69 Sale | 69 Sale | 68 May 23] 74 y May 14 
88's) Victor Talking Mach.______ 53% Sale || 90% Sale | 94% Sale A: May a3 104% May 3 ibe —- 3110826 aay os 
4,600 35'300|| 7% prior preferred_-__. Sale ||110 Sale |108% Sale 10834 May 22/111 8|/10134 Jan. Siith is r. 28 
2.700] 113.400)|_ $% ‘cone preferred... Save ae. Sone | ikse ooke | date 8| 1644 May 18|| 13% Jam. 11] 163¢ Feb. 10 
32.100 ryt Te oe ven... 5. Be 5 a -_ 088 oes 95% May 23) 97 y 2!|| 8844 Jan. 16} 97 ; sf 
18'509 83900 i... 736 4834|| 50% Sale | 515% Sale | 47 ay 9| 53 ¥ 21|| 44% Jan. 18] 53 ee ie 
125] go ipunimtre Pe ment Owes ——-- 04% ag “100% aaae Rh May afl1O8™ Bay TZINOR Au Dt0eY Aer. 
, Va Iron Coal & Coke__...106} 34. 40 31 35 50 | 50 ay 22| 50 May 22 . ; May 22 
196 : 540 3% prefecsed Spaeikne dle 62% 69 57. Sale | 58 Sale 4 “ May ok Tr “ May : 78% . a ¢ — r 
53 ,900 289,800||Vivaudou (V) Imc__..______ *| 22% Sale 19% Sale | 17. Sale ay a) at ¥ idl 83 * ape. 26100 Jan. 28 
‘400 2-200 ogg ide pat seal 27 ts Gate ti SS $574) 34 “ 28 May 22) 3844 May 14|| 25% Jam. 7| 43% Jan. 11 
660 26,540||Vulcan Detinning_______ 100) 27% Sale 30% 32 1 Sale 4 pay 22) 3836 May 14 Bh Rae. onl GF” den, ia 
at 4 Tn me tool 2332 S06 || 3035 Sate | Sat See | oe ey 1B Oe g May 171| S862 dan, 10] $8 Jan. 11 
ip aa ae $3 90 | 83 May 28] 83 May 28/| 83 o ' . or , 
19% Jan pr. 
a Waldorf System_______..__- *| 19% Sale 24% Sale | 23. Sale | 225% May 29] 255% May 2 18 
rage Ed -Enoliwalworth Ge eam citer 2+] Afi Gale ll ten ae ae ells AG, May .2|.19 May 16]! 16, Feb. 11] 19 May 16 
93 339 ser ae SS Plt a eS a be SY At tS SY hts 10) 2094 Jan. 13, 
: '200|| 7% preferred..___.-_-.10 May 2] 94% May 11|] 90 ay an. 
5/100 20:200|| 7% preferred......___- i00| 9 : || 90 91 | 93, 94 | 90 M 9434 May 11) 90 May 2/ 97% Jan. 19 
; : w Brothers Pict____-_ 10} 22% Sal 34 Sale | 36% Sale | 33% May 1 ay y 3h 
188309 337.000 Warner-Quinian ae oe 8214 Sale | 33% Sale | 304s May 9) 33% May 31]| 26, Feb. 17 ue Apr. 28 
“2 en itt  Br08 22222272 2777777411633% Baie “||176"~ Salo” |i833z Sale |i70° “May 33/1861¢ May ~7||1505¢ Jan. © 4|19234 Apr. 
w et Shin in cietianin *1163% Sale ||176 Sale |182% Sale |170 May 23/18 y * 16 
oa |: Se paar ees as! 49% 51 || 53% (Se | 544 58i| 56 May 3) $8) May &l/ 50° Jan. 6) 61, Apr. 16 
10,900 111,900||Warren Fdry & Pipe________ *| 19% Sale 22 Sale | 21% Sale ay 106% Jan. 161108 fo. 16 
ieesiss 50||Washburn-Crosby pref_..100)108% _____||10514 Sale |107% -__-- “$43Z Maas 3I701z Bay “all 60". ob. 20 oni os . 
5,700 21,900||Weber & Heilbroner new._.*| 64% Sale 65% Sale | 64 65 B + te aay 17110254 May 9{|100 Mar. 6|103° Jam. 3 
1,800 §,200|| Preferred when issued_.100)10244 Sale ||102 10244|100 101 ay . Be sei 
1% Jan. ay 
i i 1) 1% #=1% 1% 2% Sale 2% May 22} 3 May 16 : 4 
S5h] pana ree LOA aaa al ag” ale Ho Uae olee Mey Sats Mar dees Sly Bee 
‘Or , A noe 5° get aber May 15/103. May 2||100% Mar. , 
Preferred (6)_..._...... 100|101% Sale ||102%4 Sale |10234 Sale |102 ay 
Us) Saag seamarer moe eels acre] a ae ig Boe Hee, ae Be Gal See SUE Seek 
pa onibeiee ives... 64. May 28| 73% May 2\| 53% Jan. 6] 7 
15,500) 58,700||\Western Dairy Prod A._.___ *| 5446 Sale ay Sale | 64 66 uM il] 208% Jan. §| 49 Aor. 12 
_ "Cheha RRA paibaaathse 6 *| 24% Sale || 42% Sale \% 8 37% May 9 ay 
73900 138.300 Western Union Teles —--i00 176 Sale ||163 Sale |155, Sale 155 May 29 16535 May 10 155 May 29 776 Jan zt 
96,500) 1, = estinghouse Air Brake new Sale Sale $854 Jan. Oll12 “4 
gho: Sale ||107%4 Sale |104% Sale |100% May 22/110 May 1 
bas iy 2.787 oO wo ‘ist ea ene 96 101% 19332 Sale |108 Sale |10213 May 28|10934 May 10]| 95% Jam. 5/110 Mar. 31 
” em Sale 17% Sale | 19 Sale | 153% May 22) 19% May 31)|| 12% Jan. 16/ 19 May 31 
43 900 ie tit ae 30 Sale || 3344 33%| 34. Sale | 32% May 14 40 May 22 30 Jan. oo 40 May 22 
20.400 387 300 peony dggaaanam areas ie ri Sale 38 gcic 3338 aie 34% Saar 22| 39 May 31 30 Fe). 21 41 Jan. it 
35,900 70 600||White Rk M Spr ctfs_..--..*| 3544 36 || 39. Sale | 43. Sale 3 May 4 4456 May ii 34 Jan. 1° 4456 May 11 
21,400] 145,600||White Sewing Mach------- ° 43 Sale 3734 Bale 38 16 Bale 374 May 1 May 10 # Feb. 18 Mar f 
«OLB 703g birt ———- aly al | SR Sas aM fa | 2 Mey 1 G1,, May JB) GG dea: LAN OP 
fy  usanglnee Se nc a ete ff dda, Soe | aa aoe | eee apes og) ee: ee He 
rf Ba rt Peeferzed ferred —------_----- 100 66 Sale || 6934 Sale | 6934 Sale | 69 May 29] 74% May 2/| 66 Jam. 3] 77% Feb. 11 
000) Feb. 20/196% May 9 
,000||Woolworth (F W) new w i_..|192%4 Sale ||189%4 Sale |190}4 Sale |18454 May 22|196% May 91117534 
Sy Re ipeac tela ae We ee oe oe | Rous oes oN ee al Bae B 
coh BE) HES teat ates =) Hac athe 5) BRE ade ale dds MAY lah RENT A He: LE AR 
* 5S. rigiey (Wm) Jr______...._ Sale | 72% 73 | 71 May 21| 74% May 11 an. Mar. 
3 47'100||¥ate& Towne...-.-.--2238| 74 Bale || 77 79 | 74” 78 | 74 May 38| 7058 May ‘21l $8 Mar. 26| 8444 Apr. 22 
84.500 2,ige'? prot Fri & Gch class 6-210 "$B Bale” 8 Saio"| 3654 Sale | 35)4 May" 3| 40, May : Pa Feb. | 2 May 3 
21 'B00 298300 eceedee ype eet 96 % Sale 8734 Sale | 88% Sale | 87% May 2| 90 May 85% Mar. 8'1 “% 3an . 26 
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New York Curb Market 


MONTHLY AND YEARLY RECORD 
















































































RANGE OF PRICES ON NEW YORK CURB MARKET 
Stock Sales. 1928. 1927. Bond Sales. 1928. 1927. 

OP itis ack o ce kee aie Shares 24,346,931 eee 1 My. oii ade $80,427,000 $62,103,000 
Jan. 1 to May 31______- 79,338,765 34,479,739 ' Jan. 1 to May 31____________ 456,897,010 331,826, 
AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 

me | | ORES | er | 

n ° 

Jan. 1. 1928. May 1. May 31. Lowest. Lowest. Highest. 
Shares. Shares. petty ye goew Par.|\Btd Ask ||Bid. AskjBid. Ask.| Sale Prices. Sale Prices. | Sale Prices. 
SCELLANEO 

8. 165,700|Acetol Products, Inc, A_._..*}| 30 Sale |} 263% Sale | 24% Sale | 225; May 26% May May 3/ 31% Feb. 7 

1, 9 Acme Steel Co common.._.25||----- ----- 88 Sale j..... --_-- 88 May i] 92 May Jan. 16 30° + 13 
16, 16, Adams-Millis Corp com... ..- Ckswed Sneesnetons geeeclocwen sosen 27 May 22} 29 May 22} 29 y 10 

Aeolian Co 7% pref.......100]/-.--- ----- 89 Sale j..... -._- 89 May 1) 89 86% Jan. 23) 90% Feb. 29 
Aeolian Weber 0& Pianola}; 
ebidia 100 come rm = 5 -—----- 100 See Soa eer Men ae eM H fe Fe eS 
no 

ae Stal Wemante peutitanh enn se mnre Benes ove--l-oc-< <o--t conods-o--d octane oo ae hn 2 
26, 4 Aero Mfg Co class A.*//-..-- ----- 19 32 40 May 9] 75 14 Jan. 5|75 May 16 
25, 41,700} Class B...._.....-.-.--.. §3* 936|] 14 15 | 26 29 | 14% May 8] 50 8% Jan. 5| 50 May 16 
10,520] Ala Gr Sor RR ordinary - ..50)||1 Sale //178 Sale |___.. .__-- May 184% 162 Jan. 5/184% May 14 
: 2,230 SRP Gale i ERR tS ON ee ce Biol nem ene 174 May 28/185 162 Jan. 3/185 Apr. 26 
ay 5,000)Alles & Fisher Inc____...__- ge Oe momipee res May 30% 26 May 9 34 Jan. 4 
550| Alliance Insurance Co_.-._. SE es See... Paonde siise-Liccse segue 84 May 3 ts, 75% Jan. 28| 89144 May 7 
1, 2,600 new com..._.. Cll awee coeee incase so--- 1% Sale 1 May 29} 2 1 Mar 9 2% May ; 

600) Prior preferred__...___- BOG eww ee cosen|]i cw. 205--)- ee tbe 64% May 29) 6% 6% May 29} 13. Apr. 1 
3, 34,200 Drug Store class A..* {19% 20 19% Sale 17% Sale | 1734 May 31/ 19 15 Mar. 7| 21% Jan. 13 
7,600} Class B_................. 14 15%}} 8 10 8 10 May 3] 97 8% May 3] 15% Jan. 9 
yf 22,000] Alpha Portland Cement com *||----- ----- 42 Sale | 47% Sale 1 May 21] 48 36 Feb. 4/48 May 28 
30, 92,500|Alumiaum Co common..... *//123 Sale 1aos Sale |191 Sale {145 May 1/197% 120 Jan. 11]/197% May 15 

4, 35,500] Preferred_...........-- 100||10534 Sale ||109 Sale |10934 Sale {109% May 811104 105% Jan. 3/110% May 9 
bani ital 100\|Aluminum Manufac com...*]j----- -----|J..... -...-]_.... .-.--]-.-... ..1.--}.--- 8. WiLL Jan. 21) 36% Jan. 21 

2, 28,100) American Arch Co_____._- 100|| 69%4 Sale || 56 5834] 51% Sale | 5144 May 31) 55 514% May 31| 70 Jan. 3 

. @ 5,300|Amer Bakeries Corp class A.*||--- - ---- |j/--.-- -----]-----. ----- $444 May 28} 59 Jan. 3/59 May 7 

Amer Brown Boveri El Corp 
70, 121,200} Founders’ shares_____._- * 8% Sale 5% Sale | 11% Sale 5% May 1|14 May 4% Feb. 9/14 May 16 

1, 11,600|/American Chain common. .-_*||--.-- -----j|]----- ----- 39% 404140 May 3] 42 May 39 Mar. 1] 45 Jan. 

i 5,055|American Cigar Co___.__. 1 14634 Sale {}156 157 |152 le |152 May 3l1j1 4 May Mar. 2/162% cab 5 
12,000 22,600| American Colortype com__..*||----- -----||_.--. -----J]_---- ----- 26 May 2] 33% May Feb. 27) 33% y 14 
eins eg eee Fe er See eee Be Seen Jan. 4] 50 # Apr. 20 
44,000 240,500} Common class B_..__.._- 20|| 3934 Sale 50 Sale | 4944 Sale | 47% May 9 KB 4% Mar. 29] 53144 May 15 

4,340] Preferred........._._.. SO b= < Gene Binks coeesdannnd <Ouidd 99% May 4/100% May Jan. 10]/101 Apr. 17 

66,850 ,550|Amer Dept Stores Corp_-_..- *|| 1336 Sale 20% Sale | 23% Sale | 19% May 2] 23% May 13% Jan. 3] 23% May 21 
eikek acca 10|Amer Glue Co common. ..100}|----- <<---}]. 0... 2.2 Jie ee cee ccd cack Jan. 40 Jan. 24 
ERS 3 440jAmeor Haréware Corp.........25)| ----- ~----}]..... --.--]..... 2-2.) oe. bse] ts Mar. 24] 85% Jan. 24 
13,700 107,800|Amer Hawaiian S S_______- 10|| 16 Sale 21 Sale | 20% 21 20 May 23] 23 15% Jan. 24] 23% Apr. 12 
2,92 ,800|Amer Laund Mach com..._.. NE POPS Ti Sian aa paET 100 y 17|102 4 108 Jan. 16 
4,350] Amer Mfg Co common... .._ 100)|t7644 78 jj... -L_L. 51 Sale | 50 May 29] 73 50 May 29] 80% Jan. 10 

1 tusaickal BS REAR RE EE Se ee eee aes Re CMe SST TN BY 3 Apr. 80 Jan. 5 
snsithe cial 579|Amer Meter Co.__......._._*]]/ - «thik, Gin Shins ha giew cones nuk ac quecdebbiteidiseuiiae cee ae Les oe 
BeUsAeeernens GRE so i tL ees celeee Bi bdes Sac oda dink powee 12 May 16] 12% May 2 May 16] 12% May 15 

cuamienia LOL Aaee SP RONNCNE WONT COGN DON - ces ne es Bains ccddlocena ceedulencecoda noceleddves aneees Jan. 3 Jan. 18 
47, 102,300)Amer Rayon Products__._.. * 4% 14% Sale | 23% Sale | 13. May 15) 23% Ma 13. Mar. 30] 23% May 31 
35,100 984,400|Amer Rolling Mill com_____ 25||10434 Sale ||10234 Sale |10014 Sale | 9754 May 23/104. May Jan. 16/114 Jan. 7 
sail ial SAE. PN iw thi cin eR see tide Bekins Sone-bidondé abun beceou caete Jan. 4/111% Feb. 28 
52.700 152,500|Am Solvents & Chem v t c__.*//-..-- ---- 23% Sale | 27% Sale | 2234 May 11% Jan. 31] 28% May 16 
21,600 112,700] Cony partic preferred___.*|| 2744 Sale 34% Sale | 36% Sale | 334% May 25344 Mar. 5] 41% May 16 
REEL LE oo eee SS OE aa EE TR PRS, Tiree c eimetee - 201133 Mar. 15 
sistas aie a 200] Amer Thermos Bottio cf A...}]----< -----ff. 22.) 2]. Tee 10 Feb. 144 17 Apr. 16 

2,800 13,200|Amer Thread Preferred _____5j/----- -----[]_._.. .-_-- 3% 3%| 3% May 7 Jan. 12]3 13-16Mayl1l1 
idle wate EE eS EE” ES, EE Renee ee meee Tae Apr. 17 ae 
site obiies BEE SRC SETS ES Oe ne OR ES Baas as Jan 7| 22% Jan. 18 

Amsterdam Trading Co 
6,300] American shares__._..._.- 43 Sale DOM Gale. 1.85.0 sauuc 37% May 17 a 43% Jan. 5 
2 200}Anchor Post Fence____.....-_}/-.--- -----|J___._ _... 12% Sale | 12% May May 31] 12% May 3 
35,700 81,600!Anglo-Chile Nitrate Corp...*}| 30 Sale 35 Sale | 39% Sale 31 May eb. 81 3934 May 31 
400 1,400| Apco Mossberg Co class A__25//----- -----}]..__. ~-__-]_-__ Le 3% May 22 Apr. 24; 6% Jan. il 
1,375 2,250|Armstrong Cork new com___*|/----- ----- Seed « gaa 60 May . 17| 66 May 2 
3 600/ Arnold Print Works warrants||----- -----|}.._.. _.__-]_____ _____ ay 291 6 Apr. 26 

 & 2,600) Art Metal Works conv pref_.*)|----- ~----j]_._... _____]_____ _____ 30% May 29) May 29] 33 ay 21 

1,200 1,500| Arundel Corporation_______ >, | a ce ee 7 May Apr. 28) 51% May 9 
10,3 10,300/Assoc Dyeing & Printing___*||----- -----j]/_..._ __._- 31% Sale 1 May May 28| 324% May 18 

50/Atlanta Birm & Coast RR_-.|/-.... -----|j____. ____-_J____. ___ 04 Mayil May 11/104 May 1l 
38,100 104,600/Atlantic Fruit & Sugar____. *| té 90ci] Sic Sale | 8ic Sale 9c May c Jan. 144 1 Jan. 26 
10,300 63,800|Atlas Plywood__..........- * ¥% Sale || 79% Sale | 91 Sale | 793% May ¥% Jan. 3] 93144 May 
| 15,900| Atias Portland Cement com._*//..-.- -..-.- 43 e | 43 45 41% May Feb. 23] 47% Apr. 1 
ini wile DE cnc ccna edad fe nmelles os docsclesces cbntlelesiib<olbenenu . 7| 45% Jan. 3 
20,200 174,300jAuburn Automobile com_..*||/120}4 Sale |/1361% 136 Sale {130 May 23 115. Feb. 20/143. Mar. 28 
4,7 17,000|Axton-Fisher Tob A com... 10||..... ..--- 49 ale | 494% Sale | 4944 May 1 May 1| 5134 Apr. 14 
7 3,.310|Babcock & Wilcox Co.._..100||12334 Sale {|123% Sale j|__... ____- 122 May 2 ar. 12/128 ay 14 
49,4 87,700|Bahia Corp .* i? il 15% Sale | 14% Sale | 124 May 23 Feb. 14417 May 2 
18,406 25,610) Preferred_._............ tl4 16 16 Sale | 19 1 M % Feb. 21| 19% May 44 
Beit ae gE OS ER | RS eS pees Ee eGeaen CRU es Bettie eS Jan. 12} 79 Mar. 

199,300] 1,645,700|Bancitaly Corp........... 136 Sale ||219% Sale |210% Sale |210 May 22 Jan. 2 Apr. 30 

o 78300 Barker Bros com___.........|/----- ----- 39 e is ona 183 ed 2 Mey Fs 104" : 4 

11,000) Bastian Blessing Co_....... ~ o 2 §  CeSeepE kpaliears 4 3852 May 28 Mar. 12 aris See. 2 
700|Baumann (Lud) & Co pref 100)/...-. -...-|]__... __-__]___. -Le 101 May 22/101 May 22 19} y 22 
13,500 Laundries A com...25//..... -.---|]/..... _...-]____. -._-- 2434 May 22 Apr. 19 Apr. 
400/Beatrice Creamery Co_....50//. --. -.---jJ..-.. -. ed} 69 May 18 . “wm ir. 
pause 400|Beaverboard Cos com A vt c.*|/-.... -..--|]_.__. _____]__._. --.--|_----- ------ 3% Jan. 6) 4% Mar. 
miata waie I A i a ne cnhacinnali’ beeen Jan. 16 me Jan. 
mee, Bt SEES RS hye ae pee yideine! Cees ee Jan. 5 \% Apr. 13 
oi; Belding Hall Elec com__.___ , RR oe 50c Sale 1% Sale | 50c May 15c Feb. 3 May 14 

1, ing Hall A...25]| 234 Sale jj... _..- Hc. se iia 3 May Apr. 3 6 May 14 

“4300 ay ele aly ae pears 84°~ Bala |ii3"~ 118° -|"'a" Bayi Jon: 17|194°* Ray 18 
( com._.10)/)/..... ...._ e an. 
abenued Benesch (I) & Sons Inc pf_25)|..... -....|]_.._. _.._-]____- -._--]_----~ ------ pier 22) 33 “4 33 

9. Benson & Hedges common..*|/..... ...._ 21 Sale j 19 20 20 May eb. 29] 24 me 

i Convertible preferred__..*|/..... ..... 28% Sale | 27% Sale | 27% May May 31| 3134 Jan. 27 
‘iecan Bigelow Hartf'd Carpet lbibekdaeell:censinsteaieds Milan’ extielhe on asch-an aolheladexiadl. auitindertiies Neaiaieneeaaian ican Jan. 6/95 Jan. 24 

Bird Grocery, Seosee.. nein Netiinad <tidiheMiG a icc Waiate aMaaadd donaiinii 29 May Feb. 15) 29 May 3 

ginecaal Blaw-Knox ay. RES. EVO ER RIN CRE, ReiReT sy oy ech ie par oh 103. Mar. 1 

1l, Bliss (E W) & Co common...* 19 20 23% Sale | 1934 Sale | 18% May 24 b 34% Apr. 30 

3, Blumenthal (S) & Co com...* Sale || 31% Sale |..... ..--- 30% May 36 Mar. 24 i *° 

3, re Soose ing conmen___Je 4% 4% me, Sale sag" aoa 3 aay of pee. Ze 4% Jan. 9 
Bohack com..... eccece casco Sale Sale {280 a an. May 

ist preferred___........100}]|..... ..._- | RRR Lae ape epern 1094 Ma 110 Mar. 1 iié Jan. 24 




































































































































































































































































REGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
nee a o Lrg YORE + Pris oe 
UBB MARKE an. 
(RE ag § 1928 May1. | May 31 Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Par|| Bid. Ask.|| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

‘ 02,200/Bohn Aluminum & Brass...*|| 35% Sale 82% Sale | 8534 Sale | 72 May 22] 853% May 31 8534 May 31 
0.200 0 en a et el 964 May 2| 9654 May 2 9614 May 2 
geanHee™ TOD eee Ge DION W.. bu RO wos Shue hl ak nae 366s] -- kn b-- 2 [bene ee es ek kane See - a 95 - 17 
let: 2 400 eae Coe BOIS OO as 6,0 nad bende cink + mks «oon ok ~ 40] aes ~~ a+ ~ - | Sc ne - 8 4% Feb. 8 

100 400|Bowman Biltm’e Hotels com *}/_.... .....||/-..-- -----|----- ----- 6 May 9} 6 May 9 6 May 9 

400 GSS. Fae. PO agaiegncneetnansn eeebells ob-s bbs <lan pee --5-- May 8173 May 8 73. May 8 

1,100 4,600|Brid rt Machine com....*//..... ..... 2% Sale| 2% 3 24 May 1} 3 May 10 5% Jan. 27 
2,000 14,100/Brill Corp class A......-.-- *11+34 ee ee 27% 294] 28% May | 30 May 2 34% Jan. 4 
3,200 9.300 g 06 Binencae means ree 16% Sale 15% Sale | 15% 16%] 154 May 17% May 17 ia ey if 
NG ETS lew company aan LG MER cdd wate nclécoue coyenlepeson ywohentweno-eyeeus an. 
5,400 75,800|Brillo Mfg Go common.....- *|| 14% Sale ||25 Sale | 22 25%| 22 May 24/26 May 29 318 Mar. 22 

200 2,6 CHG Bicintintncniintneven SR ee we Gili dike mon ee 26% May 18| 27. May 4 29% Jan. 19 
34,400 99 SoG Weteenl: MI cok oon k dc us eotne 67% Sale | 72 Sale | 65 May 4] 744 May 28 744% May 28 

,800 9,000|Brit-Amer Tob Ord bearer. £1)/_.... ...--||/----- -----|----- ----- 27 May 28} 29% May 25 29% May 25 

6,8 Ordinary registered _-.... REEL EIS SEE ORE FREER ep pee 28% May 7] 28% May 7 28% May 7 
1,000 4,900| Amer dep receipts.......--j|/..... ..-.- 28% Sale | 29 Sale | 28% May 1) 29 May 31 29 May 31 
British Celanese— 
116,700 215,600| American dep receipts.----|]/_.... ...-- 30% Sale | 28% Sale | 24% May 22] 33% May 8 33% May 8 
Broadway Dept Stores 
1,200 3,450| ist pref with warrants..100//105% Sale ||-..-- .--.-- 103. Sale {103 May 31)110 May 7 112 Jan. 10 
18,400 150,400|Brockway Motor Truck com.*|} 48% Sale SG Se Pee ae 55% May 1] 57 May 2 57 May 2 

,000 (BOUL, FORMING s nccneeccdccsecbliangah anus 113 © Miesws ahsue 1134 May 9117 May 2 117 May 2 
ror 200i Beows Manufacturing. ... 066 iic. Boidh oc cHenncs cc enlee cen ono cc leee wen San belecesnn Seunnt 10% Mar. 28 
70,100 100| Buckeye Steel Casting. ------||_._.. _----}]----. ----- 44 Sale | 44 May 31} 44 May 31 44 May 3l 
Wiicunis 8,200/Bucyrus-Erie Co..........10|| 30% Sale |j/-.---. -.---|----- -----|------ ------]------ -.---- 31% Jan. 4 
ae ee 9,8 Conv preferred_.....----50)| 3534 Sale ||----- -.---|----- -----|---=-+-_------]------ +-----; 36% Jan. 5 

1,800 6,700|Budd (E °S) Mf¢ common....*|| 32 Sale ||---.. -..-.|-.-.- -.-.- 19% May 4| 25 May 15 34 Jan. 10 
7,200 23,100 pees | Machine Tool.....- py RRR a: | MPR Cie eee 68 75 60% May 2] 763% May 8 76% May 8 
wabeak AOD NCR kc cde ccc cccwt BO cca Camaa eases 60-0 n]i wc. bs encen|ogebon so-accltboeee peeks = 21 Feb. 8 
100 300/Burt CRN Co Ltd com...-.. Papeete, LED go apes. yy eepem gee 70 May 1;|70 Ma 1 70 Jan. 28 
7,200 9,700|Butler Bros__......------- Sho cac comeditnn* & kuines 26 *4 Sale | 214% May 16, 26% May 31 26% May 31 
4,200 22,900|Buzza Clark Inc common...*//_.... ....- 15 Sale | 18% Sale | 144% May 1] 19% May 11 20% Mar. 12 

‘Campbell Wyant & Cannon 
25,560 315,660] Foundry_.......--.------ *|| 395 Sale || 4744 Sale | 46% Sale | 44% May 23) 5244 May 3 Apr. 3 
-~"s5g] 4001 Canadian Cas & Fly <oea-i0 $0034 “387 48” 747K 22222 22222)" 45% May 30| 80°” May 7 pr. 16 
‘ an jus ---*//186% 38 || 45  474|---.-- ----- a ay 
26,300 50,7 Caeaneion Milk Prod com-..25} ..... ....- 47% Sale | 55% Sale Ma 66 May 16 rs y 16 
rreras - 

mous € 2, Amer dep receipts class Aj _____ ....-}'----- -----|----- -----|------ ------|------ ------ 101 Apr. 9 
ocesaiaiell Amer dep receipts class B/j_____ _-.--||--.-- -----|----- -----|------ ------|---<+-------- 13 Apr. 5 

380 4,73 n Co of America--.--.. 171 Sale ||195 Sale |195 Sale |190 May 22/214% May 15 226 ar. 19 
37,600 143.28 yea Ebb dele ™ 7% Sale 4% Sale 4% Sale a May 6 ay 9 4 Feb. 2 
~ 6,400 16,200|Caterpillar Tractor___----.. *||" 58 Sale || 7434 Sale | 75 Sale May 29] 79. May 15) 79 May 15 

,900 39,600/Cavanagh-Dobbs Inc com. -.* = oes 3635 Sale | 39% Sale 3334 May 23} 40% May 28 40% May 28 

6%% pref with com stock 
4,000 9,200 purch warrants ----100 SE. Et 108% Sale {112 Sale {107% May 9/112 May 29 112 May 29 
30,600 159,500|Celanese Corp of Amer com 84 82% May 22}103 May 103 May 8 
7,650 41,950] ist preferred__........- 54 May 22/169% May 8 8534 Jan. 24 
10,500 30,400] New preferred_.........-.- 107. May 1j110 May 16 112 Feb. 28 
1,300 17,800|Celluloid Co common -- 91% May 18]1053%4 May 1 122 Feb. 6 

400 5,310] $7 preferred_.....-.- 8814 May 22} 934 May 9 97% Feb. 3 

Reema 2,300] ist preferred__.......-.-.-. ~stouvn pnatpeleteoes goacon 132 Feb. 6 

2.158 17 Sey omenes Co common..-_...-- 604% way 31 $7 may A. 69 Spe. 4 
‘ preferred__........- an. 

4,800 19,900 Mia. 1, Aguirre Sugar-_--.- 50 144 May 11163 May 23 163 May 23 

‘vi . wean a 103 Sale"|"i0"~ Sale” |""934 ‘Miay 29) 103 May “3 7334 Jan. 19 

, ’ pe ee | ee an. 

800 et Cusckacha Ontton eee) LEAL AOSS IRS GRR See 4914 May 2] 504% May 9 oh Ave. 28 
esecece ’ Checker 88 A... mmm eowwe| | meee eee ene ene ee ee eter cee ere tense . 
12,400 110,100 0 SOIREE SS Se 28 Sale | 28% Sale | 25 May 17] 29% May 2 31 Apr. 13 

CM & St P (New Co)— 

PSE pee ene: 153,100 common w i_.....-...-|| 26% Sale |/----- -----|----- -----]------ ------]------ ------ 26% Jan. 3 
leclidssiediatl 131,800] New preferred w i......-.-|| 44% Sale ||----- -----|----- -----|------ ------]------ ------ 44% Jan. 3 
400 3.000|Chhicago Nipple class A....50)| +5 OE Baas Si sofasins oo lks 4% May 29] 5 May is 6 Jan. 17 
800 2,300) Class B........--..-...-- Sei; 3% Sale jj----- -----]----- ----- 1% May 4] 2% May Jan. 3 
2,140 3,830 agen ees 100| Ble BEE: Bobi dadenloce~s 25206 110 May 28 116 May 39 28|124%%4 Feb. 1 
197,925 953 ,626/Cities Service common. ...-_ 20'| 553% Sale 61% Sale | 70 Sale | 61% May 1 May 16 71 May 16 
16,680 229,924) Preferred........-....- 100]| 94134 Sale ||102% Sale |103 Sale |101% May 29 10835 May 23 108 %4 May 23 
2,000) 14,000} P; eo cc meetin WO 2 ok se widee 9% Sale |----- ----- 9% May 1] 9% May 1 9% Apr. 30 
600 2,818] Preferred BB_......... ee a Suck nes weceulwecns ounce 9634 May 21} 97 May 2 97 Apr. 28 
500 2, Bankers shares...........||_-... -----||----- ----- 344% 35 | 33 May 9 34% May 17 33. May 9 
4,200 13,300|City Ice & Fuel (Cleveland) .* 137% 37%4)| 45. 464] 53% Sale | 46 May 2) 5444 May 15 54% May 15 
5) Sea hee cs Ai al-aaie alo S74 Hake | 42 Gale | ESTE Be) PM de 

z ‘ ju num Utensil. _..* e a an. 
2,900 18,700|\Cohn-Hall-Marx Co........ * Bronte sisalihiieris 33% le | 32% Sale | 32 May 28] 34 May 2 3834 Apr. 26 
140,800 305,400|Colombian Syndicate_...-_.. 1% Sale 1% Sale | 1% Sale |1 7-16 May 28] 2 May 2 2% May 2 
diate aan 2, si homeweey eretee 4 pena wry emeee comes enn ce ceceefen— ne coc melee n ewe sen wnnfoscece susces 33. Jan. 13 
478,800} 1,128,600)Columbia Graph Ltd rcts ...-|| 37% Sale 71% Sale | 74 Sale | 67 May 28 ae May 8 81% May 8 
72,700 180,200|Consol Dairy Products-.... * 544. le 48%, Sale May May 24 50% May 24 
4,200 37,300|Consol Film Indus com.._.-_. Wes ceao 15 Sale | 1 Sale | 1534 May 14] 164% May 1 19% Feb. 16 
29,300: 140,900] Cum partic pref.....-...-. WO ce 24 Sale | 25% Sale | 23% May 16) 25% May 31 25% May 31 
SO.70N i ncsnee Consol Laundries__.......- *!|\"153{ Sale || 1834 Sale | 15% Sale | 154% May 23] 18% May 1 20 Apr. 12 
15,700 24,500/Cons Retail Stores Inc com_*||_____ ___-- 29% Sale | 31% Sale | 28% May 4] 36 May 14 36 ay 14 

575 1,125|Consolidation Coal com..160|/_.__._ _...-||----- -----|----- ----- 31 May 14} 31 Mayl 32 Apr. 28 

pias 5,300 Consumers, Co------ ceesceD cice wemeatfocwoe scnwelennon con clecnons wonevnlonnass eencee 16% Apr. 10 

an ju nc 
21,300 52,600 ss A with warrants....*|| 10% Sale a een gs 104% May 29] 20% May 11 20% May 11 
werene 24,200 Ng a en p caegeem er aS 37% Sale ||----- -----|----- -----|------ ------]------ -.---- 45 Mar. 24. 
n dep receipts. _---- 

11,000 11,000} For ord reg stock.-.---.- i EE windee 23% Sale | 21% May 3] 24% May 11 24% May 11 
Nnierte snemil i ee me hd aammemeeS eccwn cewccllosnns cocseloeenen coc enleo owns comcec|onswes caves stk 7 se { 
100 8701Gee Crock. Wheeler Bi Mfa.com 100])..... ...-.|le<--- -----]----- ----- 50 May 7| 70 May 25 ss 9 Hey 25 
1,900 56,800 ones Seeker ap pm caw e *!| 36% Sale |j----- ----- 51 Sale | 49 May 18} 51% wey 2 rf 55 2. 16 
3,100 15,200|Crown Willamette Pap v t c. S\|--n2- ---2n[]----- -----|----- ----- 22% May 7 3} y 17 1 May 17 

100 S00 Gutam Temanee 66. 2502555. cm ccalleesoe Sonce]ec--. 22208 384 May 22} 38% May 22 38% May 22] 49% Feb. 16 
iiiahin acted 20/Cuban Tob pref v t c.....100]]_____. _.___]]----- -----|----- -----]------ ------]------ ~-----]}] 60 9 Apr. 9 

800 4,900 Gunes OS SPRL BE: 10|| 49% Sale || 47 Sale |----- ----- 45 May 25) 47 May ij} 40 Fob. 9} 49% Jan. 3 

700 4,400 %% pref with warr...100||_____ _____||----- -----]----- ----- 100% May 28/102 May 16)|100% May 28)102% Jan. 3 
43,000 107,500 curds Aero Export Corp....-.||_.... ---.- 33 Sale | 33 Sale | 324% May 22} 42 May 9/i 30% Apr. 3) 42 May 9 

775 3,450/Curtis Publishing com..... #114190 196 |/----- ----- 81% Sale {183% May 3/185% May 14/1176 Feb. 10/1 Jan. 9 

500 2,910] $7 preferred_......-.....- *1/118 Sale |j----- ----- 117% Sale |1174% May 22)1 May 81/117 Apr. 3/119% Feb. 16 

9,100 10C|Dairy Dale Co class A------ es iva. ws secisbiue sabre May 3 May * 28 ay 28 a wey 28 
2,300 27,900|Davega Inc.........-----.- *|| 47. Sale |} 35 Sale | 3444 Sale | 34 May 15 May 0 Mar. 30 1l 
1,300 8,800|Davenvort Hosiery_-......- -, SRR 13. Sale | 16% Sale May 16% May 31 10 Mar. 22 $836 Feb. 27 
30.000] danse cheese teaee erate Apr. 23| 52% Apr. 10 

o----- ’ shares ord s Ne ee ee ee ee en Oe ee eee r. 
7,320 45,060|Deere & ronda jeacobek 232 Sale ||355 Sale [394 Sale |350 May 3/416 May 16 ates ~ 6/416 ay 16 
8,400 158,800|De Forest Radio v t c_.....- *| 2 Sale 4% Sale | 12 Sale % May 3] 13% May 25 3} 13% May 25 

600 900] Vot tr ctfs—ctfs dep... 1 Sale 3% Sale | 11% Sale | 2% May 7| 12% May 25 _— 3] 12% May 25 

,900 900|Denver Union Stock Yds com*||_____ ____-||----- -----]----- ----- 59 May 23} 61% May 28 59 May 23] 61% May 28 
bineous 100/Detroit & Cleve Nav.......50}}..... ...--|]----- = ---|--- ne oo eon fen nnn conn nef eee coeeee Mar 1/13 Mar. 1 

500 2,000|Detroit Creamery..........-||_.... ..-.- 2 IP down ee wrens 37. May 2 Ma 34 Mar. 38% Mar. 15 

500 2,800|Detroit Motorbus_-___...~- TI bo ions wince <0 beee< 15% 16%] 14% May 7| 15% May 21|| 8% Jan. 26! 154 May 21 
bomenn 300/Devoe & Raynolds class B..*||..... .....||----- -----|----- -----|------ ------|------ -.---- Jan. 12; 562 Jan. 31 
iin 200|Dictograph Products_-_.....-||_..-. -.---]|----- -----|----- -----|------ ------|------ ------ 4% Apr. 25; 44 Apr. 25 

Dinkler Hotels Co Inc— 

500 1,300} Cl A with pur warrants...*||__._. .....||----- -----]----- ----- 234% May 4] 24% May 7/|| 19% Apr. 12} 24% May 7 
ea0l Aare dapat vacsl 1734 Apr. 26! 1834 Apr. 28 

ae --- © deposit receipts.....|/_.... -----||----- ses |m mere wenn ln nner cere nel en teen oo e ee pr. pr. 
90 1,400|Dixon (Jos) Crucible Co..100 174... Bale. loo -<e eoneslec soo cu-we 80 May 16/191 May 2/|173% Jan. 3,196 Apr. 9 
51,500 185,000) Doehler Die-Casting.-_-...-.- 15% Sale 30% Sale | 41 Sale | 304% May 1) 41 May 28}) 15% Feb. 7| 41 ay 28 
500 1,300|Dominion Bridge new----_-- ° me at SSS SESS 87 BOO £6 Skmd wewne May 1; 95 May 8] 68% Feb. ©] 95 May 8 
Seba 200|Dominion Glass Co, Ltd_.100 cme wnnaatidaar® ge<qcmlecces eaewolecsoue abbuwenl abede Gilde nee. 14lhee. - meee. 25 
5,100 37,800|Dominion Stores Ltd_......*||__... -.--- 128% Sale |137% Sale {127% May 2/139% May 28]|104%4 Jan. 5|139% May 28 
1,110 10|Donner Steel pr pref__--- BE as i a alia mah wiereiiiee 10} 80 May 10)} 80 May 10 May 10 
one wins 250|Douglas Shoe Co pret....108 Subbe «Reba Pebdae Sede —locdenn conecl|eceees wackbbllibedhs Sandell an ley Aa eee aeer. 15 
tite enw SOiDew Cheats Go Goeth... cc cMis dec cccunllocned Senn cleccoe cncccl-ncond cecdbuliueeed cicaleniie. ean. Gil dan. 4 
Se dal wpa ol SD: B00 Deus Pradwcte Inc... ncccilccece corecteasce Setcolosces ann cclemw nes gencsstetnGes soceal 41 Dee oO Gon 17 
22,400 117,800|Dubilier Condenser Corp...*|| 314 Sale 3% Sale | 3% Sale | 3% May 1| 5% May 15) 2% Apr. 5% May 15 

For footnotes see page 45. 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
| mee | OSE WSR | ecg 
n nce an. 
May Jan. 1. 1928. May 1 May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Par|| Bid Ask.||Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
See. 66'S geen gies Aeeeee g, Sale| 7 Sale| 6% May 21] 81 M 636 May 21] 8 Apr. 28 
’ : rd it Dnnccclle enn ah egin ale May a a 
59,300 274,200|\Dupont Motors____- ” gists ee ee 2% Sale 2 Sale 2% May 16]} 50c pend 27 Apr. 2 
Durant Motors Inc__....-.- *|| 934 Sale 9% Sale | 11% Sale 9% May i 12% May 16)| 9% Mar. 6 12% ay 16 
500 9,600|Durham Dup Razor pr pref 
2,800 3,800| with Cl B com stk pur war *||f4934 51% 57 52 Sale | 51. May 31| 53% May 16]; 49 Jan. 5) 59 Feb. 16 
5,800 7,200|Duz Co class A____.._._._.. We, carat utes 5% Sale 5 6%| 41% May 23} 9 May 16|| 414 May 23} 9 May 16 
is eta 500 Voting trust certificates. .* 5 Sale mane ennwe 5 Sale &% May 9% May 17 4 Apr.’ 26 9% yg os 
1,650 5,550|Eastern Dairies com_....... *1| 147 GB anes e coc cnlan ice op cnliccons moos smitebsds aaueee 40 ar. 20] 47 
Bis 40|Eastern Rolling Mill_.......*||~.--- -----||----- -----| 2644 29 27 May 2}; 30 May §8j]} 22% Mar. 21} 30 May 4 
aos pi yen Ss Hew com... ---6 DASE BRIO en -- --- 3 wenn ne he ole cnces weneesweena eecatn 88 Mar. 9] 94% Jan. 3 
2 ucational Pictures Inc 
pref with com pur warr.160||-.-.- -----||----- ----- 89 Sale | 89 May 31] 91 May 2/| 89 May 31] 97 Mar. 27 
18,500 31,900/Eitingon-Schild Co com....*|| 35}4 Sale 363¢ Gale j....< ..... im May 1] 40% May 4/| 35 Jan May 4 
11,200 25,800! 64% Ist preferred___-- Gi sisi choos ae QMO Pesccs Zeuss May 11115 May 4//104% Apr. 23/115 May 4 
nian Tes EE Rs Ne cedn onan een ne <<nscekmocce conan lere sen bisen cline shane ae Mar. 19 
400 400|Electric Shovel partic pref__.||----- -----||----- -----]----- ----- 4814 May 28] 4954 May 29]] 48144 May 28] 4954 May 29 
wammaice o 400/Eigin National Watch. -....25||-..-- .----||----- -----|----- -----|------ ------]------ -.----]| 60 Jan. 18 Jan. 16 
eisai ea 58, 200|Rete-Welte Corp class A....*|} 2 Sale jj----- -----|----~ ---.-[----26 252-2 Jessen es --e ee 1 Feb. 29} 4% Mar. 23 
einai s O0 ce sk Os ok oe beige aes fecnce ade neddins ++ bd sme oie ein ok ee eee, Wes 26: Oaeneee. ae 
6,800 39,700|Evans Auto Loading cl A_..5|| 5634 Sale 81 85 87% Sale May 1] 89% May 5515 Jan. 3) 89% May 28 
,900 163,650} Ciass B com___....._..__- 5 \% Sale 81 Sale | 87% Sale | 804% May 17| 89% May 28]| 53% Feb. 18} 89% May 28 
31,700 120,700] Fageol Motors Co com... 10|| 1% Sale 54 Sale 5% Sale May 1) 6% May 7|| 1% Jan. 3] 6% May 
950 5,320| Fajardo Sugar_._.____...- 100}/T1 160 ||157 160 |160 163 58 May 2/165 May 241/150 Feb. 20/1654 Apr. 12 
sO] BL ROU Paes cere com. sce ell}9014 ~3134|| 37. 40%| 3854 40%] 36° May Lal 38. May 14ll 3032 Jom” 4a] 4536 dams at 
’ ‘anny Farmer Candy Shops_* « 4 ay an. an. 
6,500 93,500] Fansteel Products Inc_.._.- *|| 34% Sale 14% Sale | 13% Sale | 1234 May 23 14% May 28]| 12 Feb. 8| 35 Jan. 4 
400 2,000/ Fashion Park Inc com_..__- *|}| 41% Sale oe: Gee to ees 38% May 2] 39%4 May 25]| 36% Feb. 14; 41% jan. 3 
68,300 86,500] Fedders Mfg Inc cl A__.-__. #11429 30 31 Sale | 49 Sale | 303 May 1 4% May 27% Feb. 11) 5044 May 31 
100 6,600] Federated Met stk tr ctfs__.*|| 1934 Sale |/--.-- ----- 16% Sale | 164% May 31] 16% May 31]| 14 Mar.14| 20 van. 4 
300 3,800] Film Inspection Machine. _.*||----- ----- i. Te eae SSS aes 4% May 17| 4% May 17!| 3% Mar. 26} 5% san. 30 
1,150 5,450) Fire Assn of Philadeiphia__10}||..... .----|/----- -----]|----- ----- 77 May 21} 82 May 7j| 65_ Feb. 18 Apr. 24 
1,100 12,900] Firemen’s Fund Ins_...--. 100|/|124 Sale |/--.-- --.-- 122 Sale |120}4 May 10/12344 May 18/|/114% Feb. 20|128% Jan. 7 
2,525 24,980] Firestone T & R com__..__ 228 Sale ||180'%4 Sale |175 Sale {172 May 17/182 May 1/166 ar. 13/2 Jan. 14 
1,278 6,190] 7% preferred___.._._._. 100}|110 Sale {}10844 1104|109 Sale |108144 May 7/110% May 9/108 Feb. 3]112 Jan. 31 
100 460| 6% preferred__......... DUNT ios cede chee ee mene ee cens abate 10814 May 15 198 May 15j/107. Jan. 5j112 Jan. 13 
10,500 20.960 Florsheim Shoe A com... .*||----- ----- 56 Sale | 51 Sale | 51 May 18) 56% May 9j' 51 May 18 % Apr. 16 
6,100 8,200] 6% cum pref__._....._- | ee ae 102 Sale |101 Sale {100 May 17/1024 May 9/100 May 17 198 9 Ape. 16 
400 3,900| Foote Bros Gear & eS ek ee es eee 27% May 4] 2934 May 28) 19 Jan. 3 ay 28 
4,040 8,730] Ford Motor Co of Canada.100 le | 574 Sale [590 Sale [570 May 1/698 May 14/510 Jan. 17|}698 May 14 
3,300 29,900] Forhan Co class A_.......-. e 28 Sale | 28 Sale | 273% May 10| 28% Saw 18} 23 Jan. 3 Jan. 21 
300 27,300 eetue & on Go toreldia sha Min hacuiines oe + oa+.losnes whom 15 May 16 16 May 16], 14% Jan. 6) 19% Feb. 4 
‘oundation reign 
30,760 131,800) class A... .........-..-- 10% Sale 17% Sale | 17% Sale | 144% May 10 20% May 16}} 10 Jan. 10) 20% May 16 
1,486,450} 1,893,350] Fox Theatres class A com__ 22 e || 23% Sale 0 Sale | 22% May 1, 3244 May 16|| 17% Mar. 30} 32% May i 
1,200 4,100/Franklin (H H) fe come. t15 17%}| 14 15 15% Sale | 14% May 11] 16 May 29)| 1344 Feb. 20 37 ze 
375 1,700] Preferred_....-........ 100 <1 TS tad ERS 8g ek eS ee May 7| 8744 May 28/| 85 May 7/ 89 
39,800 46,700 Freed-Zicoman ee SR t2% «=2%)| 2% Sale 7 Sale 24%May 3] 7 ay 29\| 1% Feb. 20) 7 Mar 33 
re ee;..2.8 
2,000 8,100| Amer shs Ey AA ae 69 69%168 70%|68 May 3 18|| 6944 Apr. 27| 7144 Mar 21 
78,600 202 ,000) Freshman (Chas) Co_....... 7% Sale 7344 Sale 7% e 6 May 2) 93% May 15 10% Jan. 5 
,000 2,000| Fuller yee com A________ 5 iii. Bone Rees apudel> sen saace 21 May 17} 39. May iil a? May 7 - May 11 
1,400 1,400] Class AA__......._. ...-- 2@||----- -----||----- -----]----- ----- 87 May 18) 94% May I11|/ 87 y 18 May 11 
Rie 9,800} Fuller ‘Gos A) 4 2 Be, OR SS AE A Cre Alege oe RS a 1044 Jan. 17 19855 as 21 
10,200 63 ,000/| Fulton Syiphon Co____..... */T43 45 32% Sale | 39 Sale | 32 Ma 1} 40% May 11)| 27 3h ar. 23 Feb. 7 
2,200 27 ,400| Galesburg Coulter-Dise ....*|/..--. -..-- 6434 Sale | 71 # Sale | 64% Ma 1 g875 May 15|| 47% Jan. 20 agit May 15 
1,500 6,100|Gamewell Co com__.......- i Baan ate wo he oe oa ale ov 7134 May 17 May #2 62 Feb 76 May 22 
100 100|}Gardner Denver Co com_-_-_*/|/_._.. .----}|----- ----- 38 Sale | 38 May 31 48 May 31j/ 38 May 31| 38. May 31 
8,400 37 ,000|Garod Corp...._.........-- * Sale Gee” Ga t....< ae 60c May 8] 75c May 4/| 45c Apr. 3) 1% Apr. 10 
ggg FON 2,000|General Alloys Co__........*]| 134 Sale |j/--.-- --.--]--.-- -.--]------ .-----]------ .-.---]} 12. Feb. 16) 1334 Jan. 12 
19,200 59,600|General Amer Investors... .*||._.-. _---- 59% Sale | 70% Sale | 58% May 1] 77 May 16/]| 56% Feb. 24; 77 May 16 
ie an aie @ 238 ,200|General Baking class A.....*|| 76 Sale |/--.-- -----]----- --_--]------ ------]-+---. ------]| 76 Jan. : 84% Jan. 13 
on Sidisins di 524 ,000/General Bakin»: Class B....* NE Mh in ac hole need aiken ohtime 4h, ain ein hacia ei Jan. 3) 13 Feb. 9 
1,710,800} 2,110,600 pe SE IES | SRS RR Sale | 13% Sale 8% May 3) 17 14 Apr. 12} 17. May 14 
41,900 121,500] Preferred..._...........- RS ass 81% Sale | 82% Sale | 80% May 22) 84% May 16 5 ger. 5| 84% May 16 
6,900 43,500)General Bronze Corp com..*|| 35% Sale |/----- ----- 49 50 48% May 3 4 May 15 3| 53144 May 15 
600 1,100|General Cable warrants____.|/_.._. -..-_-}j----- -----]----- ----- 10 May 22} 13 May i1l1j}10 May ‘22 15 Apr. 14 
General Elec Go of Gi Gases Brit 
14,700 14,700] American dep receipts__..-||_.... ...--||----- ----- 9% Sale 83% May 28} 10% May 16/]| 8% May 28] 10% May 16 
,000 12,700|Gen Fireproofing Co com_.* 101% OO gg eee ee, Se es 103 May 8/105 May 2/|100 Feb. 21/109 Apr. 5 
37,700 76 ,000| General Ice Cream Corp-.-- 68 Sale |; 73% Sale | 66% Maw 21| 74 May 25|| 58% Jan. 16] 74 May 25 
22,500 71,000|Gen Laundry Mach com..-__* 30% Sale 23 Sale | 30% Sale | 22% May 2} 31 May 311i} 20 Jan. 5}/ 31 May 31 
Rbcask-Bick 100 Gowan Gates alicas<s ba <-facacc cpanoleeseco cui oike le 4 eo wii caseee: Se 2 © re oe 
Rs aap rice ny a oe ena a wpeccleccce cocnaloanese cilinn dbleneees dae So a 24; 50 Apr. 24 
200 200|German Gen Elec trust rects|}..... .__._-j|]/_..-. -----j-----. ----- 44% May 24] 46% May 25/| 445% May 24] 4634 May 25 
15 200 May 28/240 May 31|/200 May 28'240 y 31 
eed Pgs 2 eames cakunclomeats ak% ancl, aie San Oe. cee 34 
5,300 17 May 1) 20% May 4i| 14% Mar. 29) 20% May 4 
3,680 46 May 31| 49 May 3i]| 46 31} 50 . 29 
7,100 8% May 31] 1044 May 3| 7% Apr Apr s 12% og a 
apt Beene fh Mee A A age Re aia CAPS Sacaety Seca aay an 
,200 16044 May 31)1644% May 1 ABI 36 Mar. 16/169 Jan. 3 
35,250 107% May 7|124\% May 31 Jan. : 194% Mey 31 
400 8% May 28} 11 1 8 Mar 17 3 
,800 59% May 2] 61% red 14| 49% Feb. 23 62 _ 10 
475 119% May 14 12234 May 10/112 Feb. 18/136 Apr. 12 
200 61. May 4| 61 May 4| 47 Feb. 21 62% ate. 26 
200 Sa). ee ee Bree Oe Gs Bin no Senos Io eew = Seece coeds shinee 57 May 29] 57 May 29] 57 May 29 57 May 29 
iar. es 3,900 Grand. 5-10-25c ~~ pms | ee See ee a ee ER RR ee te 451 Jan. 21 
8,200 79,700| Common mew............*|}..... ..... 69% Sale 67 Sale 65 May 23] 69% May 1}| 46 Jan. 16) 70% Apr. 27 
1,400 6,900|Grant (WT) Go: Co of Del com..*)/t115 119 jj----- ----- 113. 116 4j113 May 17|116 May 23)/111 A 3)125 Jan. 26 
Sp 130|G Att" RI: NC SE ges aes eRe es 
140 1,140|Gt Atl & Pac Tea Ist pref_.100)/_.... ....-/|/_.__. _-__- 118 Sale |118 May 25/120 May 10 aie ies. 10!:120 Apr. 4 
10 920\Gt Lakes Dredge & Dock.100))..... ....-}/_-_-- ~~ jee Lee 335 May 25/335 May 25//3' Mar. 10335 ay 25 
i ephienniie 10 ane De nee en en ee muiewa bene aaccl okin onniaewees 210 Ape. 2210 Apr. 2 
300 12,150 Tap & Die___.... A Se ee agiai 9% 11 10% May 11] 11% May 4 ar. 28} 12% Jan. 16 
700 1,800 Greif (L) & Bros Inc com...*}/..... ..... Seer. ORNS foo. . ca ee 114% May 23] 124% May 1 oi Ms May 23) 1634 Jan. 18 
200 4,900 nT ewan 102% May 211103 May 2 . 21/1 Mar. 20 
1,300 2,000 Guititn DW) ‘eines E OR Selon | yuh lai iia ee SS ee 1% Ma 1] 2% May 25 Mar. 13} 2% May 25 
400 1,050|/Grigsby-Grunow Co com...*//____. ___--||_____ --___]----- ----- 7814 May 9j 80% May 9 75 Apr. 26) 80% May 9 
Brie I Te ee lownoe aboasliwcsed walitestcaceoe bates lee ie Feb 
Be Bee S 1,500|Habirshaw Cable & Wire...*|| 231 Sale |}____. _____]_____ -._--|_----- ------]_----- ------]] 22% Feb. 29| 25% Apr. 3 
iy agel  ss alin eummmre aeons oe liae> aic'| jp ate | j2ig Mas a IBS Mae | BM GeR, “al RP 
P .200|Hall (C M) Lamp Co........*)//..... ...-. 18 Sale | 18 ale ay ay an. ay 
5,500 ,000|Hall (W F) Printing....._. 10); 295 Sale jj/_._.. ____- 25 Sale 2412 May 18] 25% May 14 234 Mar. 9} 30 Jan. 3 
65,300 218,200 _ pt ess Candy St cl A-:. , ieee | 8 Sale 7 Sale 6% May 18] 8% May 7|| 54 Feb. 18} 9% Apr. 23 
rris Seybold 
chines ns Sn a ee be os Ue able cece adeanatee pines wemias 933 Jan. 6) 97% Jan. 6 
. 300 2,100|Hartford Times partic pref.*||_.... _..--}]____. _.___]_-_-- ~---- 43% May 29] 4334 May 28]| 4244 Mar. 23] 46 r. 5§ 
7,600 7 Se cub caudcecellio occ. cbesctle oa aimee « 57% Sale | 48 May 17 May 28]| 48 May 17} 58 ay 4 
= aaa 100|Hart Schaffn & Marx com_100//_.... _..-.//..._. _____J____- ___ eee ee Lele eee 2-132) = Jan. 6/144 Mar. 
Bese 100|Hawaiian Pineap ei, ip MEETS LARS OREN nig: RARER ia Aan Re ar. 27 
Mbinae ss 4 I ee ne Eg cco alee coca Gubeeclect ben: deeuk oi: (mane 21 
10,200 24,500)Hazeltine Corp............ *!| 103% Sale ee SS ee. a 11 May 2] 15% May 3)| 8% Feb. 20) 15% May 3 
o«atatic 1 Sopreeenem (Riedy Bee One. 9. ce oe chee ee ce econ Succ cloeemew aneunelle MBean 2:16) Jen. 8 
4,700 14,700) Warrants. ---........-..-. 13% Sale |} 12. 13%] 16 Sale | 13 May 9 17 May 28 E+, Apr. 25) 17. May 28 
,500 2,100|Henney Motor Co com. ....- f | OGG ERE: GA Bes CO Bot cs ee 18 May 1| 24% May 28|| 1244 Apr. 23) 2414 May 28 
50 710|Hercu com... ea ee 240 Sale |230 May 9/245 May 25)|/192 Jan. 27\245 May 25 
180 790| Preferred.............- 100}|121 Sale |/124 Sale j_-.-. ----- 120% May 24/124 ay 1/|118}4 Feb. 11/124 Apr. 26 
1,700 9,700|/Heyden Chemical Co._.....*|/..... -.---]]/____. _____]_____ ____. 11 May 24) 124% May 3)| 7}o Feb. 17 4336 Apr. 12 
PBA 100|Heyw’d Wakefield Cocom .100//_.... _....|/..._. _____|____- _____]_--__-e ---_-}_-_--. -..--_]] 3246 van. 26] 334% Jan. 25 
Hibbard Spencer Bartlett & 

“Ti06] 11,000 Hires (Ghias Wy Go ei A Gom--#l| 88°" Salo ||'9357 Salo "| 3457 Sais" |23~~May” “il 3437 May“ B8l] 214g Mar. 27] 25. Apr. 13 
é 4 res com. e 23 ale 4 e ay 4 May ar. pr. 
"3500 31,200 |Holland Furnace Go27777727*||" 431; Baio” ie aula” ae “43° "| 403 May Bal 433% Maz 35l| 40° Ape. til 4436 Bar. 23 
4 x a rnace Co. ....... e 4 ale a a . . 

400 4,800)Home Fire & Marine ina.--i0 PR Ss: ARE eR Mrhd D. Ligiey salle» Olylipa ’ May 8 May 42 ay 8| 48% Mar. 21 
400 9 at NOE On cunccce ewhae wecmellecaas dacce 29% Sale | 2934 May 31] 3234 May 7|| 2934 May 31| 42% Jan. 10 

BP Sith oo 400|Hoover Steel Apne amok Ne een eee en a a ee a a” 
1,900 11,300|/Horn & Hardart com....._. #11154 Oe 2 ae SS 57 59 57 May 22/60 May 8]| 52) Mar. 2 64 Mar. 19 
ndaups 425 Bick St IS "Rese AON I An eeemes ey rRe MP reB st Dbo keel % ak xc . 201110 Jan. 23 
“iol 400|Hudson Bay Co Lea en ee ee ee ee ee, oe 
meine 300)Huat Bros RNS RRR eT RRO AIR MIRE INS KMS RET OE ag RRR ect #4 Jan. 11) 24% Jan. 11 
41190 43 500 a pe Tie a ons 2... 5... ntl 10034 Hy pe 3 10435 may 6 100 Hy a 1 102 = 3 

,500| 7% preferred_..........100)|102% Sale jj.___. _____|]____. ----- a a ay . 
71,900 238,000'Hyarade Food Prod com. . Bit, Sale {| 34% Sale | 40% Sale | 21 May 18! 41 Mav 31 ond Jan. 5141 Mav 31 









































footnotes see page 48. 
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AGGREGATE SALES. pe ere PRICES IN MAY. RANGE SINCE JAN. 1. 
In Since CURB MARKET Jan. 3 
May Jan. 1. 1928. May 1 May 31. Lowest Highest Lowest. Highest. 
Mere: | ol saiperial Chemical induer {len || 4. __Ast-|Bid.  Ask.| Sale Prices. | Sole Prices. || Sale Prices, | Sale Prices, 

$700] «19, SoUltmacial Feb of Ga. tt ee ore ii~” Sale"|""93{ ‘May 10] ii" ‘May3il] 8x Mar. 36] 12% SBE 37 
T0010 ladia Thee & Robber ne el |-7--7 ~7777 [0-77 -- 277--|----- 2---- peterenmdeth Eiken died fii <a Et be 
77,400 2,000|Industrial Rayon class A_..*|| 2134 Sale ||'23 ~ Sale | 23°” Sale | 21% May 17| 233% May 2|| 17% Mar or. 

. 15] 25° Apr. 
13.900 101,700 Insur Co of North Amer.--i0|| 94 @ || 9935 Sale | 97% 98 | 95 May 22/104% May §8|| 8354 Feb. 20 102% oo 18 
ine "S0|tnterlake Steamship Go.._-*||-~-2~ 22777||-7777 22777 yeaadprsame) pear el Gon 31/138 1113634 Aue 8 
tee ee ee es ee r. 
rio 1190Btateenn Sige mecenee?—l| 004 Bale 2°27 2 oe ee sas See, 08 
t2ekee hwhdbkwleomweows wmeote a 
150 tO Mltatermationsl Testbook.2iéel|"--7~ 7-72] 82 Sale | 86" Bale | 8235 May 1 r is 
Che Seb dawed dhe belnbadaeea tmawewanw ar. 
ts MR 90 peed oe ele | elena | See 118% $77? 14635 Mae 3 go Mev 1b 
325 800|Jaeger Machine_.._._______- ee ee ee on Mar 3 Mog Mane 16 
800 14}'309 Johansen Bros Shoe com_...*|| -__—- OMB ~ a... ae May 11 4674 May 19 
1.600| Pret ~~ Suan ndsagamer? age “e.med S Doge: sedeeisomed ehepedss.. ete 130% 7 3 
1,400/Johnson & Phillips Led... £8)|.__--. -.--|f0 > TTT cre 11% May 25 fa: 
sohnson & Phillips Ltd..--£8)).--.. -----jf oo Lt week 12% May 25 
5 ieee gee toe a: ce Te 39% Sale | 36 May 43 Jon. 16 
600|Kawneer Co.------72-227- 2 i Soe te aeeeabehen amqaed en "2084 Mar: 15 
12,000|Kaynee Co “41% Sale | 41% Sale | 40 May 24 43i¢ May ts 
1:400|Keiner Williams Stamping..*\|_--_~ 77227 1% Sale | 41% Sale | 40 May 2 4314 May 3 
10'500|Kelth-Albee-Orph pref. -i0el|-- ~~~ -7777||"777~ ~7-7-|----- 7-7 ling dite 10238 Feb. 9 
40 Co com._..__.. _ OREO SUES gee: Seeds sient recs ; 
300|Kellogg Switch & Sup new.||"~7-> ~7777||"7777 7777-}----- ----- “gaa MO Mar. 38 
196 ,800|/Kemsley-Melbourne & Co...*//t15%% 15%|| 20 Sale 194% Sale | 18% May 22 20% bar. 30 
230 worane Bonet & aes - 271 £=Mar.17 
Keystone Steel & Wire i, SOS ARS see eee ge " 
13,100|/Kinnear nom Ob eam... May ott Maas bs 
3,100 if Stores Co com....-* 2914 May 29 35% Mar. 22 
1,560 Groc & Bak Go 4433 Fast: °0 
06. New Semeen....------".... esa... . . 1455 Jan, 24 
etna so tp ie cette es ( an. 
22,830/ Kruskal & Kruskal fac_-_--* i7% May i6 1814 Mar. 2 
28, aenne ao all ESid gene Wea ~za7"h-aaae -za--lceccagrc as 85% Jan. 3 
28 .500|Lackawann new... 49% May 55% Jan. 25 
19 :O00 en ces iS aay * 94% Apr. 27 
TOjLandese Peasy te Giack Go.35 ™. ? ga78 Esp. 7 
1948 lers Prary & Clark Co_25))-- 727 222 iy) 2 ot ee 73° Feb. 21 
90 r Holding ¢ clase At 2°” May 28} 19% Jan. 13 
57,800|Lefcourt Realty pref. 70) May 8 3 33 May is 
. ii 
40 31% May 18 35% May 14 
127 10|tebigh Cosi & Nav aan = 120 May 4/151 He May 31 
110,100 Val Coal ctfs new..._/| 36 Sale || 33% Sale | 3037 Sale | 20l4 Mav 23) 341. Mae 3 egg 
12.768 Lehigh Val Coal Sales 294 May 33 $83 oa 24 
500|Le Mur Freienner tg eels 314 May 17 34% May 8 
Pig Rt 38 My } $3 ig Many 7 
1g paler ete <S Sie: NBS REY ag 
t MalUbee Reais eaia tesa® a a ce 
5,100 roth orp. ------ 24% May 2} 25% May §/| 23% Mar. 13] 2634 Apr. 2 
380 700)Lo NE hich ol ecole. cue. on on cck ote a ce ee e25 Feb. 251108°> Mar. 8 
300 on Lunkeaholmer poeeaee 0 Come --—--S]----~ ~=---H]----- -----]----- ----- 27 May 4| 27 May. 4/| 25% Feb. 27% Feb. 24 
139) 000) mB) Be com “403g Bais “\|----- --~--|----~ ----- 25 May 23] 27 May 23. Feb. 27° May 9 
100} 1.900)Manning Bowman & Coct A-*||.-0-* =~ _|[-7-~> =7-77[-7-72 7-77} 1054 May’ “a 193% May” “4|| 1752 Jan: 9] 2014 Feb. -2 
inning Bowman & CociA.*|)___-_ _____W7T02> TILIT|TIIIT IIIT : . 
ro : Bq ---------2-200--"l----- -----[]----- -----]-=--- -2-=- % May 28 10% May 9% May 1134 Mar. 17 
’ 4001 Deb rects for ord stock. £1 
4 2UU|__ Deb rects for ord stock.-£1)}__.._ _.---})._-__. -- fe Le 10% May 16] 10% May 84 Mar. 10% Apr. 25 
23.000 ey: ‘Marion Steam Shovel com_. - “4533 Bais” 75 Sale | 92 Sale May gon May 43% Apr. oor fay 31 
6.350 65.154 Motor Car com... Sale |] 53% Sale | 52 Sale i 55. May Feb. 4 584 Apr. 14 
750 6369 Coste cheyenne al eee cas~* sane 91 Sale ;.._.. -__.. 81% May 107% May 62 Jan. 11/107 ay 7 
730 6,869) Marylar salty -—----—-2 a... 180 Sale |180 May 31|19334 May 4||174 Mar. 1119314 May 4 
6.39 7}:000|Massey Harris Co Ltd com_-*}}_ 5532 Bais ll-aaiz - ee 43. May 16] 46 May 39 Mar. 14] 46% Apr. 5 
130! 700) Mavi Cr ree as 23 Sale 2634 735| 25" “31 "| 2534 May 11| 3436 May 15|| 20% Feb. 28] 3454 May 15 
34.300 430 0,700 eel ----3| 16 Sale || 18 1954 Sale | 1734 May 10] 22. May 151115 Jan. 31| 22. May 15 
2.500 6300 May Hosiery Mille $4 pret... seschdienecc! sedate r+ may 21 Pitts My , a Roy 2 rte jan i3 
e 1,400 PEEcecccccmiscML 7. Loe ee 
400| =: 1.4 00| Maytag Cocom.------...-- “97 227 LIIIIPINID IIDTIPTIITT IIIT2 22 May 23] 24% May 10/1 22 May 23| 247% May 10 
26,000 oe aie oe See eenpenses Swasime ta. 7el|--7-- 7777 []----- -----]----- ----- 101 May 9/101 May 101 May 9/101 May 9 
20800) 2 la Sargent go> gags ovens sesso oees so Mey 3 8 Mer sa ey Mar ae Mer Bt 
: -200|McCord Radiator & Mfg vtc.*|/ 2034 Sale ||----_ _--_~|7"-"- -I-~=|"1834 May ~3}°33% May iol 1 , 26 Feb. 1 
64,700|McKeesport Tin Plate_..._. 60%4 Sale || 644 Sale j.._-. -__-- 64 May 1 34s May bo = li Fett] Apr ; 30 
2,100)/McC a Stores new cl A_.-_//___.. _____ 60 Sale 5834 May 16] 64 Ma 
500 Quay-Norris Mfg com_...*||,---- ~~} CCN BS” Bale 51 May 91 59% Marl 55 yb. 74) 64 May 8 
14,300 50.5 pO|Mead Johnson & Co com...-*|| 5834 Sale ||"6734 Sale| 66% Sale | 66 May 21| 72 May Bais Feb. 21 72° May 13 
2,650] 34.76)Metville Shoe Go com--------||11834 Salo Hid" Saia’|i95-~ Said” 86° May 4l20¢% May 15ll111* Jan: 13/2054 May 18 
650 4.725|Melville Shoe C <---38 H 195 Sale |186° May 4 May 15/111 Jan. I ay 15 
1490 eb ae ef without warrants_-i Ui ah ii ii73Z Bais” 111% Sale |110 May 4/113% May 11/|110 Feb. 11/1135 Jan. 14 
4,400 64,950) Meng Go. - ig 100)|-==== ====- 12434 Sale |112 May 11127% May 49 Feb. 29/1275 May 9 
28 588|Mergenthaler Linotype---..2|'---- ---~~|l---~> ==77]4°__ 147143 May 3i152 May 10)) 97 Jan. 6/152 May 10 
_8:100,  48,300|Mesabi tron-----..-.-------*| "834 Bale "|""31{ Bale"|""25% Bale” "2 May 15,'°2% May 1% Mav. 24|. "314 Jan. 5 
15,300 73,300|Metropolitan Chain Stores..*| {54 544|| 5934 Sale | 63 Sale | 59 May i} 66 May & . 32” — 1s Mas 3 

1,100 ,000}Met 5-50c Stores class : 

1/300 5'200| Cases B perenne «ey & ee oe 5 May 33 oe May all 338 SRE: 19}197 4 May 25 
_ 8,300 15,050 mecropal Paving Brick com 0!) 46% Sale |/'693{ Sale | 8054 Sale | 6334 May 28] 80% May 3 44 Jan. 80 s4 May 31 
oe oa eee encnn lon nee cone afew nee on- eof neo cee nnfeomene connee ; eb. 

Miag eek Mies e eho aes achso. + ae. eakcakear ee 95 Feb. Feb. 10 
1.600 "8.00 p|Midvale Go--------7-~----~“effoo_ Sale |] 8824 Sale | 96 Sale 8014 May 16) 8815 May 1) 8014 May 3 Aor. 19 
“7 a 5|Miller Rubber pref______. Se: We Te one Ge ceitiecewe’ consid ccds oe ee FS Apr. rth, Jan. 16 
‘ /900} Regulator com._........-*}}/..__. _____}]_____ _____ 39% Sale | 37% 
900 Ia : May 3/46 May 30 Feb. 46 May 11 
ito ate cg — eee apa phe 7? | Giatetatelatatatatel | ptetetetelatatetate paeteateliete nate 111% May 111111% May 99% Jan. 111% May 11 
600 7,450 pene (See ng =~ <= - OO} ----= -----}|----- -----|----- ----- 90 May 28190 May 84% Feb. 91 Mar. 27 
00] 2400) Moore Drop Forging ct A---oe||-~--> <----l| 44” “4a™~|' 4733 ~88""| 3536 May '3| 85° MAY 1Bl| $813 dam. 0) 58 May 15 
800 ,650|Mot ashe Tidiain’ tedem ct See 8. 24%M : 
8,900 10°08 ns ve ay 71/25 May 22 Mar. 25 Apr. 27 
105 ae ge moc anemen rercrreeese-[]-- 2-2 o---- 66 ba a 66 May 1}90 May S446 Apr. 90 May 7 
-saaa| 29.900) “TRE ete eaeranees Renee Pediat Belch: gM dee By ee | 
see 10.600 Murphy (G C) Co com.....-*||----- - piste aphontets wpete 78% Sale | 64% May 4| 81 May 10 agi Jan: si May t 
a 19,300|National Belting Som---~-- 85 Scio “H-=72> 2222 054 "70 May ot 7 aay all “2 — 105 Jan. 4 
: 2 10INoe Penne «ann --2~--0--208}|.---- -----]----- -----|----- ----- May ay May an. 
ieee 104 Nat Fireproofing com, -~_-Sel(---~~ 2222222222 22727f-2227 1227 PROS, May 23|107% May 4}j105 Mey 33/1074 May 4 
acc Bae 1 § 9et.2-MMcccs -es2cB- cos 2 -2d-2--- 22h. a eee ee 
‘3°70 20:3001National ‘Leathers © 0-7“ial|-7777 72727 wA85 Bale | oc aese-| ofbg Mae | LM May ell Ss Jan> 4] 18g May 18 
16,000 22,000 Net Manufacture & Sts-----* Dee deeed 31% Sale | 39% Sale | 31% May 1} 40% May 21 31 an. 434 ed 2 
100 100] National Shirt S CONTE omens i es aaa agate atetetes 23° May 21] 23°” May 21 Mey 4 . 
oe 100\National Silk Dyeing Go----,||----~ 22=22||"7722 22722]22222 22222 ay 3 Mee Me My a 
Pe = en a 7 EGR SOP hain, ett eden ee P 
ri 09) SE ES saree mpeatentel ~oehains oda dick coulda bones 46 Feb. 2 Feb. 
75 6,700|National Sugar Retg.---- 100//F128" 130 "|/148 150° "|----> ---2- 5 May 9/150. May 21/119 Feb. 183 A -% 
85,200}  104,100]Nat ‘Theatre Suppiy com_--*||--~-7 22=22||>7-72 2222) 1254 Rao [10534 May HCG May 161104 dan. 1811076 May 18 
eencee wecce . a 
9,900] 41.400|Nat Trade Journal iae-7777@l|77777 777771 - 313f Bals’| 32% S20 | 32,, May 31] 34, May 17] 32, May 31| 34°” Mar. 30 
6000 “6 400|Nawhetm Pharmacies Tac----|[-777~ 277-7|] 914 Sale. 3as4 Salo | 3454 aay ,t 38% May isl| 2834 Mae ial soee May 15 
: a eo. ae ene ae eee 3734 Sale | 37 : y 

3,400 8, Nebel (Oscar) Inc com_____- san ES, 23% Sale 3” Sale | 227 May 10 35 May 33 a7 ay 3 35 may 33 
gael 10,700|Neisner Bros Inc com » 

1,535 10S gg ~~ ~~ peanahgamenaaeene cabal pa ee ela bate 33332 biay "1113852 Maz ia GO34 Jan. 6) 80. Jan. 24 

ence ction Saeed May 111303 May 14 
| po = ay y 110% Jan 5'139% May 14 
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GGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
. NEW YORE Price about 
Since CURB MARKET Jan. 3 
May Jan. 1 1928. May 1 May 31. Lowest Highest. Highest 
Shares. | Shares. INDUS. MISC. (Con.) Par||Bid. _Ask.||Bid. Ask.|Bid. _Ask.| Sale Prices._| Sale Prices. Sale Prices. 
8,800 15.700|Singer Mfg Ltd__.__....--. Se Ma scene «cu -~ 7% Sale | 6% May 9 May 9 9 May 9 
775 1,875|Smith (A O) Corp com..-.... * Db cw MEd Rte ca idlon ses chee May 11} 95 May 18 23)103 Jan. 5 
5,225 5,225| Common new-..-.-......- DENG daha nthe EE sie dak ae oe 112% Sale |1014 May 28|124% May 25)|101% May 28 13474 May 25 
Bees Se: Si i Ake wba etlabieat Gucicls dies doww ale ones ue waieuie a wee 109 30 
900 4,600|Snia Viscosa. Ltd_.._. PEPE ball Shekiw goes wa dicte cede wtnme 9% May i 934 May 10 9% 10 
1,600 6,700} Dep rcts Chase Nat Bank... Raber eben baie bua woke cans eens 934 May 10 May 2 10 May 2 
25,900 SE So etees CHE CP OO vcd ook Was Neecwn decwclneecs tenon 20 May 3 28% May 20 28% May 20 
46,400 108,300|Southern Asbestos Co-..-.... 25 Sale 28% Sale | 31 Sale | 28 May 1| 338% May 2 33% May 2 
12,800 17,750|Southern Groc Sts conv ere ES Fa ee 36% Sale | 38% Sale | 28 May 22] 45% May 11 45% May 11 
300 SL: SER Sie con dasins AUNaoek bammeltin dice sehenloes ts cauan> 29 May 28} 2944 May 28 2944 May 28 
5,000 5,300|Southern Ice & Util class A.*/|/..... -..--}|--... -._.- 26 Sale Ma 26% May 16 26% May 16 
19,400 10 400r, Saemeee 00nes Bio sk ok sc ccna cs ooo s 25 Sale 334 May 23] 27% May 6 27% May 6 
5,600 25,600 thern Stores Corp cl A__*||/__... ._._- 37 = Sale | 32 34 31% May 23) 37% May 7 an. 40 Mar. 27 
355 4,585|Spalding (A G) & Bros com.*/|/__... _..._||/_._.. _____]___-. -._-- 160 May 91165 May 4/120 Jan. 14/175 ope. 13 
1,600 66,100|Spang Chalfant im NSE SNe te 29 2914] 28% Sale | 285 May 21| 31% aay 21 " i $+} ar. 24 
51,100 482. Span & Gen Corp Ltd_...- SUG cuua. ines 5% Sale 5% Sale 4 May 23} 5% May 2 ‘eb 6% Apr. 19 
Behe ee 5|Span Riy Pulp & Pap com. 100 Seo Se TOME Te a ee kee 140 Jan. 6 
27,400 225, 200 Syacke thington Co__... 34 Sale 84% Sale | 93% Sale May 16] 934% May 31 ‘ 9934 Apr. 17 
700 7$0|soemee pencer Kelloae & & SRE REE REIS o": GORA AER SMM Etna 180 May 25|170 May 17//160 May fi 1 May i 
100 100 Spiegel, nen oy Regen SOON ce opiate ees webu 60% Sale | 60344 May 31} 60% May fe ay 31] 60% May 31 
50 ee SEE” | EET SE | SRE ee 100. Sale 9934 May 31 $00" May 3//199% May 31/100. May 31 
Bee RARE 30 og seamen Geen s Sem 6em.. 9) Sl «| Sale Heck 2...) ok ck eek ce Kuceclemewee aeaken 35% Feb. 23 
100 Dee: ee Sie 6s dee GRE, Sb UL aiceecilia cuienkcncks uci 130 May 28/130 May 28 May 28/136 May 28 
,700 1,700|Standard Dredging conv pf_*}|/___.. ____-/}/_.._. _____ 41% Sale | 41 May 31 May 7 May 31] 53% May 7 
400 1,400|Standard Invest Corp com..-||----~ -----||----~ -----|----- ----- 48 May 28} 4934 May 28 ay 28) 49% May 28 
100 ee Be Ee Be OE ohn ok ese 6 noe oho kckd chcwclandconcd) siecnclessumiusauer 120 Jan. 26 
“75001 -B'Boo|Standard Mot Conete..--.i6e\|--772 -2777||"" 53; Baie”|- "33g --334|- "334 May 1il “336 May i he ge Sat a 
,000| |i_(9,800/Standard Mot Constr.....100)/..... ..-.- ale a ay pr. 
abs a 6,100 Shans adios As. ae FEDS IRENE Sy Re Relate Dara Ci PRS eae ey’ Se Saeeet 4 Jan. 25 
tw to oT OS SEG emery 3614 May “il 30% May 8 16% May “8 
, 4 OED cicaccvudiane Mloweinn' <kmas ee a é ay ay ay 
eer 25 referred. .__..........100))/_____ ____. en svcwnlinone ckcbisec debs Khe cendabsenk inne ee sae ees 10 
ee? Re I I ne cclcecdo sdcwudcobwnid cine cclecuued mibewe 2% Apr. 26 
“age| 15.680 Stamtey Co of America ee a “ag ts apempaea gS Oiz May 33) 4337 May 3 [os 
65 tan of America......*||/..... ....- 4 a Seep eee 30% May 4 ay : 
Bra it 100|Stanley W Eva danan ed Chines in cuindtinoce sosealcddus «eth colons eu eee 53. Mar. 28 
wins 10|Steel Co of Can com._...- SEER, GI ee cat NRE CiteSeer ie te oe 30:189}% Jan. 30 
100 600|Stein-Bloch Co com__.....- Lf PIRES PERLE EAE S RE RMT re PEE 14. May 29] 14. May 29 29! 15 Jan. 17 
200 1,900] 7% preferred..........- | | EEE SESS Sem See 10144 May 15|101% May 15 fs am Apr. 9 
50 9,040/Stern Bros class A_......... OE aan ae et oe 46 May 15| 47 May 14 May 15 66 Jan. 12 
900 3,100} V tc com class B__....._- es ES EGS pei mnie 2 15 May 11] 15% May 22 11, 20% Jan. 9 
350 1,350|Stetson (John B) Cocom..._*//..... ..... 114% Sale |_____ _-_.. 105 May 21)114% May 7 125 Apr. 13 
18,900 26,600|Stinnes (Hugo) Corp__..... |e RES PRE 11 ale | 134% Sale| 11 May 11,19 May 15 19 ay 15 
100 ,300}S rison Tel Mfg.-..*|/_.... ....-. eee We tk Sone 31 May 1])31 May 1 35 Jan. f 
3,500 16,150|Strvock (S) Se wiidcnnttnnaile », | SG eae 43% Sale |.._.. ..... 42% May 28] 444% May 7 ‘eb. 17| 47% Apr. 
7,900 60,700|Stutz Motor Car._......... */| 1834 Sale 18 Sale | 17% Sale | 15% May 21| 18% May 1 19 Apr. 26 
75 325|Sullivan Machine ORs Sicacis .. St Se | RE eee Tee eae 6 May 16] 55 May 21 § 55 ay 21 
100 475|Superheater Co____........*}/..... .----|/..... 2 _- 149% Sale |14934 May 31/14934 May 31/|14934 May 31/178 Jan. 25 
750 3,750|Swedish-Amer Invest pref_100}/_.... ....-}/_.__. _____ 132 =Sale 0 May 9/132 May 4 ; 134 Jan. 24 
wilieee Soauweneens ween Os B. 000 Gee 1041015 Mar. 17 
8,650 27 ,950|Swift & Co_...-.......... 100/|125 Sale |/130% Sale |133 Sale |130% May 11137 May 4 137. May 4 
700 26 ,.400|Swift International... ___. 15}| 2534 Sale || 275% Sale | 29 Sale | 27% May 2] 31 May il 34% Feb. 14 
400 8,900|Syrac Wash Mach B com...*//____. ....- 22% Sale | 16% Sale | 16 May 29} 22% May 1 254 Mar. 15 
23 87|Teitz (Leonard) warrants_-__-|/_.... ...-.- See ONO Le coo See 530 May 1/650 May 10 €/650 May 14 
300 700|Telling-Belle Vernon______- | LOMAS Se eae aE Ria yas 51 May 7| 51 May 7 12} 59 Apr. 14 
2,200 3,300/Tenn Products Corp com-..*//_._.. ...--||__.._ ____- 20 Salp| 17 May 3/22 May 3 22 ay 3 
19,500 26,300|Thompson Prod Inc class A_*||_____ _____ ee EE 35% May 2] 44% May 14 Apr. 11] 44% May 14 
tae 55. oer ees Axle..... is 12 Sale 17 Sale | 16% 17 jo weey 7. 148% + po 5 170°" re a 33 
tats no achca cbieawekG 4 UN. oa ould a a : 
13,400 103. 400 ths erammnsg borg & Constr_.* iN nae soe kes 43 Sale | 44% Sale 43 May 1) 46% Saag 15 46% May 15 
,600}  41,600/Tobacco Prod Exports__-__.. Sale 3% Sale 3%  3%| 3% May 9| 3% May 1 4% Feb. 10 
10,900) 14000 Todd Shipyards Corp..--.-. : $5036 5244|| 434% 44% \% Sale | 4334 May 2] 604% May 17 . 60% yond 17 
452,300 452,300|/Transcontinental AirTransp*||_.... _.---||_.... _____ 30% Sale | 20% May 17} 35% May 25]| 35 May 17/204 May 25 
49,800 161,900. Class A common 3% Sal 6% Apr. 9 
é : A common......... * e 3% Sale 3 Sale 2% Ma 3% May 4 pr. 
49.700| 179. dlolTrice Produets Gorp coma. Pot Baio” er <-> oe fovwds peediee vin sae-iall oe Sore 8 40% May 18 
: u rp com e BED: foeniand wkend a 4 an. ay 
oda pps. Qt ene Glass Ltd— reer sas 58 M 24} 6 M 21 
: American dep receipts_.-£1||___.. ...--||.--.. -----]--_-- --.-- 58 May 24/61 May 21 ay 24] 61 ay 
SR gh eet - ilies Seema iia] TE BERS aH] Hac MSY AA TO aa ABR 
: i cleo won waoae a 1 a ay eb. 
ert ME yf op me 100 Beet Semi onr= Snnrn]----- ~>-eobegarcacys = saliao-~ Mz 54 lio. Feb. 7 
o Dusccseeshen eeeeblice cc. oosnch-o.-. <oskd 96 May 18}100 May 25 . 
2,400 16,500|Truscon Steel com__._...- 34% Sale 38% Sale j..... ..... 38. Ma 40% May 28 40% May 28 
rite 50| Pre te yednop amrenmae ~ | Rta SOBRE tvoted BASS ER Cie Peete = tke yen 1 107% Mar. 7 
2,410 28,780|Tubize Artificial Silk cl B..* 460 Sale ||598 Sale {592 Sale [585% Ma 0 Ma 630 May 7 
100 "00| Tulte Oup Oecp com........%lceo<< «<-<-l/...-. ....-|_-... ..... 3 road 2568 May Z 6% Feb. 18 
3,700 19,200|Tung-Sol Lamp Wks one 110% 11 1l 114%] 12% Sale | 11 May 3] 12% May 29 12% Apr. 9 
,000 31 SOO) SNe. Bio on sk *11t1934 1934|| 21% Sale | 2214 Sale | 21% May 7) 22% May 18 2344 Apr. 9 
3'800 19.700|United Biscuit Co ci A__-_- *|| 66 Sal EB ne, deca 54% May 2] 62% May 21 66 Jan. 3 
2:300 18S POC l sstenct mI Gaal Gove Scz-eil $9 “SEs || 4854 BS aziz wais-| 1853 May 13] 18% May 21 35°? May 28 
i WS Goamen e ale a 
“9.900' _58.400Unit Piece Dre Worke coms 70|(22727 222221 753% Bale” ‘a7 eal pore besiiran che 85° May 3 
: n e Works com__*|'.._.. ..-.- ale Sale May 1 May 2 ay 
1,000 20.050, 636% preferred_.....--- oo 1 10734 May 22:100% May 10 112% Apr. 24 
1,900 7 800 Unit e Profit Sharing com.___* 9 May 16 May 1 12 =. 4 
1,800 5, 700 United ‘Shoe Mach com. ...25 73. May 1| 7714 May 4 77% May 4 
100} = 100} Preferred............... 31% May 10} 31% May 10 31% May 10 
6.700 27,800|U S Dairy Prod class A 57 May 1 |62% May 14 62% May 14 
300 1,400 Ok, ELE ERE 1 19 Jan. 18 
eee sie 600 4 s Pintehing Go com... ml art See “6k, bape ds 85 gon. * 
400 : oreign com 27% May 1] 32 May 1 ay 
4:600 15,000| 6% preferred...._......__ 9714 May 1199 May i 100% Feb. 10 
17,600 111,300|U S Freight.._-............ 5 May 22] 80% May 1 Jan. 9 
8,650 25,165|U S Gypsum common...___ 70% May 3] 99% May 25 26) 99% May 25 
10 20|U S Gypsum pref________- 25 May 25/125 May 25)/125. May 25/127 Apr. 30 
26,700 137.300|)U S L Battery common 67% Sale ly 116 {112% May 22/137 May 1 3/138 Apr.l? 
,500 12,000]. 7% preferred class B_...10|| 10 Sale 10% Sale | 10% 11%] 10% May 1] 12 May ll 12 Maygll 
$3) Fgile eee seca iayg mate feo ior" “ia | Hoe MY 28] SS MS He a tee: 
: aiming....*|| 1434 Sale |/_._.. .___- ay 10 May 1 an. 
aid t in 100|U S$ one ee eee 3% Feb. 9 
1,400 3,200|Universal Pictures___._.__- EES RES ETE aan Oe a ae 20 May 9} 25 25 May "9 
700 1,200|Van Camp Packing pref.._50||_.... ....- REPO WOH 6555 coe 10 May 17} 14 May 1 14. May 10 
125 S707 ees Rye € 63... WOMac sh ct eieks Se ecu lok 5 JL 167 May 17|172 May 4 14/1175 A 10 
-—"555| 1 Aap Wate ee Gen -n----ennnaclleonn= -o === 113°” Bale "|-77~~ 77-7 7|4713z wags" BETA Masi allies May 14 
; abasso oS ECL ARR _, CAE ae RR try Gk taal 111% May 25|115% M 8)115 ay 11 
900 900|Wagner Electric com_.__._- > hr ae . i... 4 May “alig0”* May it 11i20* May 17 
5,900 27,700|\ Waitt & Sond Inc class A_.*|| 2514 Sale 27% Sale | 27 2744| 254% May 16| 27% May 1 7. Apr. 20 
7,200 23,200) Claes B.................. *| 18 Sale 17% Sale | 17 Sale | 1644 May 21 18% May 4 1 ay 4 
400 500 Wahi Co. pep Spahakbpabeonkinienlebeokbee div ctalooces onacd 15% May 16] 214% May 21 21% May 21 
oe aie P. POG cidine body nda katMeUbUh eo euBelednad deceslwoced. ocakiUdcaeue ci. culties botke 76 Mar. 16 
8,500 33,300|Walgreen Co com__.......__||-.-.. .---- 47% Sale | 44% Sale | 4144 May 23} 50 May 2 23} 50 May 2 
eeitinad een Cee Wee COD ak pA Me ae Gb be dice aun albiaiewatcdcenntsune accu 15/140 Mar. 12 
8,100 12 DO. PU isistdecaocdnancctladéae «none MRE. diene wets 21 May 22] 25% May 3 25% May 3 
100 1,700|_Pref without warrants_-__._||..-.. -..--|]-.--- -----]--_-- -._-. 105% May 21 198 May 21 3}111 r. 18 
100,300 994,100|Warner Bros Pictures___._. *1/t123§ 13%4|| 24% Sale | 30% Sale | 24% May 2 May 25 323% May 25 
4,400 18,500/Warner Gear Co class A_.... 31% Sale BRE SE NRO Gaal 5 
eeeene 20/Warren Bros 2d pref_..__._50 Prose | BE Ee i ee Ba tahinocee cdi esse seme dite 30 hese wey 30 
50,500 148,500|Watson (Jno Warren) Co__.*|| 1914 Sale 8% Sale 8% Sale 84 May 31} 138% May 4 20 Jan. 7 
wakes SET eT PRN DIONE OID. 6 ois inka anne etdane tinwelwecan aancdtdainc sda tiia. amu 124 Apr. 19 
46,200 82,300]}Wesson Oil & SD comvtc_.*|| 72 Sale 72 Sale | 84% Sale | 72 May 1] 85% May 31 85% May 31 
200 2,100) _ Preferred................ rn” Remake orn a sy a vel Revechaedibe meee 106% May 8/108 May 2ijjl 108 May 2 
4,500 19,700|Western Auto Supply com A */|_._._ _..-- 64% Sale | 60 Sale | 60 May 29) 64% May 4 66% Apr. 12 
Set 19. al Arsenio saw Supply pref__*|/ 28 Sale ¢1\'o "a x ae | a i3°~ Maz "gal i@iz Mie a 35 ar. 29 
,300 estern Au upply warr__|}_.... ..--. ale é ay 29] 16 8 . 
730 4'290|West Point Mfg Go. ee es 130% Sale 130 May 2113932 May 7 19 Mar. 21 
2,800 11:100|Wheatsworth Inc com... __- *|| 3434 Sale |/-.... -._-- 43 ay 2| 59% May 21 59% May 21 
égcice TT CO... ie eh natine tines ik acedh sincelnenese ottitnn isuns casi ie Ase. 24 106% Apr. 24 





























Fer footnotes see page 48. 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
F 3 cums MAweer = | 3@,0"™ 
n ince ‘an. 
May Jan. 1. 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. RIGHTS (Conel.) Par.\\Bid. Ask.'|\Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
10 30 Wheat xl Bite oe A Ly + nn oti oh ih eR eaih bint wiht Meiko Cini 165 May 28/165 ae 28/}165 Apr. 19 197 Ser; ig 
2,300 3,150|Wheeling Steel com__...- 100}; 3834 Sale eee ONS ee 40 1} 59% May §8]/| 34 Feb. 8 
1,000 1,200| Whitenights Inc. __........-|J..... ..--- 31% Sale | 20 Sale | 20 ay 31] 314% May 1]| 20 May 31 May i 
neue 100 Ledmemdaey dee og amb Ont Cian batne 6 wétethtncnn honcelnashe> bemeenih wha weannent oe mae oe 38 Apr. 13 
ams ic ng 
00 1,800} Common. ...............- * 796. BOE, Ridin eaetehndcee neide 9% May 41 9% May 4 7 Jan. 31} 10 Apr. 13 
9,400 53,500] Winter (Benj) Co____._.....-_|]--- oa carn tid 13. Sale | 12% Sale | 1244 May 25) 13% May 16}} 12 Mar.15} 16 Apr. 10 
¢eiuus 120; Wire Wheel Corp common..*]]..... ssseff-- 5-5 255-6)-- 228 fee efi ee weccnnlbauce a -<----}1200. Jan. 30/25334 Jan. ® 
77,800 SIS EE is Batlee cankicudcctiollinewed least 33% Sale | 32 Sale | 30% May 22 33% May 7|| 20% Mar. 5) 36% Apr. 17 
50 200 Preferred ila i a di lf dalled men cullen’ I Geaill wins ok akias) wo w aout 105% May 25/106 May 25jj..--.. .----- 106 ay 25 
400 1,400] Wolverine Port! Cement_..10/)_.... ..---]||----- -----|----.. ---.-- 5 May 24 $3 May 10}} 5 May 24| 6% Apr. 13 
26.400 74,200] Woodworth Inc com_......- *|| 27 Sale 33% Sale | 38% Sale | 3334 May 1| 38% May 31]| 26% Jan. 5) 38 ay 31 
pa a: Sins Cr emenened Gene iad. Sua ca ee Gb kde eed oc mnn She<<lan ncn nodes ln py cs BantHibenl bane ee: Tee: 4 eee 
5,400 26,506| Worth Inc conv class A. .--_. *!| 22% Sale 19% Sale | 20% Sale | 19% May 24] 22% May 9j| 1834 Apr. 24) 2234 Feb 
100 300] Yates Am Mach partic pref. inl Win wie eee 21% Sale 213s May 31] 2144 May 31]} 12 opr. 11} 21% May 31 
5,700 2 Eee Oe ee Sik, itn dimes dewatinneca weuhe 21% Sale | 174% May 9] 22 May 23j]] 12% Mar. 16) 22 May 2 
oan aa 80) Young (J S) bp energy esas Ceeeell~ sens Meewnl- wwe e soon nen shin werenslaughen= neceos he, . POD. allipe weey 38 
8,800 35,900! Young(LA)Spr & Wire com. . Pa een oF 43%< Sale j..-.. .-.. 40% May 9] 45 May 16}! 34% Mar. 27} 45 May 16 
4,300 ep Be Ra eee 42% Sale | 42 Sale | 40 May 9] 44 May 16)| 34% Mar. 27| 44% Apr. 1 
190 560 Younger S! Shest & Tu prot_ise Bi AS ae ARTS Oe Grape, aia Hiaiet 106% May 8108 May 7/|106% May 8/111 Jan. 6 
25 2,070|Zellerbach Corp.........-..*||/~---. -----||/----- -----|----- -.--/| 47 May 28] 47 May 28]| 423% Apr. 24] 53% Feb. 8 
100 Se ee icin dana nee« bea eModibue wbnd ohn ~—2s go aen 73. May 17} 73 May 17}| 65 pe 2} 73 Apr. 12 
28,900 96 ,400|Zonite Prod Corp com..--.--. i cccdthab tats ob tl 45 Sale | 39% Sale | 38% May 21} 45 May l1\| 38% May 21| 48% Apr. 20 
RIGHTS 
25.200 25,200\ Alpha Portiaad Coment.....}]..... ....-f]---.. -oc--]-- 2 Le 50c May 16} 90c May 14/] 50c May 16) 90c May 14 
inh die Bs CART en ns Le nttlnenes seme dlnoces cramaleoncos Sbdcub ook eal Soak 1% Mar. 31) 1% Mar. 31 
wane ual 5 Ae Amerson Ot POGREe POWER. 1). ~ <n ni momen o nn occ relen en. cece ne necws coccnnl suet cus sacc 1086 Bees EA Fie ee. 1 
oxnaiie dad ee re ee ne mpieodue & men clocens «aneelieccen’ Jecneatussnik Gb eee: eee 8 6lc Feb. 16 
evacuees 113,200| American - cae Sediets te: MRIAUE Mica ebthtanl hon 3 onc low nta oss «ti! sebaeies cee 3% Jan. 17 $36 Jan. 2 6 
didiaic as ee ee . . .,. . ne Ri es Ti. i ae pn ena Cee mnee ge re Pee ee ee 
397,700 397 ,700| American Telep & Teleg in Sia RM celiac <0 02 Rai AMR hs dy tise: ns babe 14% Sale | 13% May 22] 15% May 18]| 13% May 22] 15% May 18 
contain i Ge a No nce dimudeliancce bbutloooss cmccnlinws se! nacelle sess s 16 33 Mar. 31 
ss tala so 708,100| Associated Gas & Electric__ 7 te en ie Sa SP ae eee ae ar. 24; 2% Apr. 12 
por ie io 73,200|Atchison Topeka & Santa Fe|| 35% Sale ||_.... _.___|_-__- _->-_]-____- (22-7 TT 3% Jan. 6 3% Jan 14 
80 eer ee: Se OR, et i Ce a wien es Ginwculessou lam eee 21 May 29) 214% May 25!| 21 May 29 21% May 25 
emits oa DOR SI BITRE AG ike Genet ese de otalanc soo cme non cco< ds odbles lee eeu 4% Feb. 20} 6 Jan. 12 
1,500 pula: OUR Add tina c aol» withGAheS oun laces 8 Sale 2 May 29} 8 May 31 2 29; 8 May 31 
feitaherte aah Canadian Industrial Alcoholj|..... ....-j!..-.. -----|----- -----]--_--- ~----u}___-_. -._-__|] 85e Feb. 27; 1% Jan. 31 
baat Sain BOO ren CN on 6 cd GLE ne deln coma Knee ewewblocsns cwocsdinccus wccccclacccesmae Pee Met ib te eek. oo 
seats tn an 3020 eee i as Bik ci eis 6 eRe eas BUSES ek 6 tn nn ewe: Détec dis ee ees 10; 1 Mar 9 
cial aes 10,500|Commonwealth Edison......|| 7% Sale |/..... --_--|]_-_-. -.___J]___--_- -L LL tee Lee 754 Jan. 4) 8% Jan. 10 
2,000 3,400|Continental Can____.._...._]]/---.. ----- ae RR eee 77¢c May 1 1% May 2\| 76c Apr. 2 1%May 2 
Pt IE NTE I Sib te Wk coldamoe ok uuteSubon deol eoupglaeca eee 6% ar. 7, 6% Feb. 24 
Sela we eS ERE EE ESS Re Sing ee een Mme, a 1% Feb. 7) 2% Jan. 16 
PRB REE Bi ES ES EES | RE Sere ee ee Mea Nee Agia 8% Mar. 16; 9% Mar. 21 
334,100 417 ,200|Electric Bond & Share____.__||-...- ----- 10 Sale | 10% Sale 7% May 29} 15 May 7 33 May 29,15 May 7 
J SS Bein deeb tiigs Wicudéiatl oo due ead 3% Sale Sale 3144 May 1] 6% May 28|| 2% Apr. 11 te) May 28 
ie an © ee Ln ite be ca ad waauwelwoa <oieccusfowewne! dah oocksvuutaereuaeue 1 Feb. 3) 1% Feb. 7 
pes er O5 SEEMED 6.35.0. cil aee diol. 4 <..--|2<... . wn. La... eee | 7M Mar. 12 
cuttin ws pe BE RR eg RO EGE OSE | Pee ee ee Po neEe ee See. ee 2% Jan 10 3 Jam. 7 
wtiieaa SEE RO NONE UNO O 5 hc etne sible pacdedls maw c. o niSalo wns cade] -scusu cccmcckpeuewee Geet: a 2 ae: ve, 6 
cganita acl | OT “EE: ER ae Se eee ame eres RON es OR ee 
mndic dik 7,800|Lehigh Coal & Navigation._.||/..... .-.--||_-... -...-]--__- -____]__--__ ~-_ ee _Je eee LL ee 5% Feb. 25 ; Feb. 10 
6,100 Rg eS ee a | a ee yo ie” 2 ea 1934 May 17 7 tae May ag 11% Feb. 14] 23% May 10 
11,200 600|Lone Star Gas_______......_]]----- ----- yp & Sear ee 7% May ay 7% Apr. 3) 10 May 4 
eatin dul | 2D SPOON. Nien an pomowliake oi ouucalee sae .-cuelewut. oie oa Sees 1 Mar.31i} 134 May 26 
2,400 ,100|Middie West Utilities_......_||..... -..-- 4 SNS ep ae es 3% May 1] 5 May 9 1% Feb. 3 ‘ May 9 
eae ad SONG ORO Tn ic cw em Baimenn nauhelecias suuwuleccwon fi. Geel ee Le Suse Apr. 18) 1% Apr. 18 
shania <x as 7 eS Pn sawn wcimoeneblecesuibbcablsdcin owcoutectldud REL. ceo Gea Apr. 17) 1 Ape. 19 
ayia nS © Ceente & St Raewie. occ se, acncs ile o sc ~s52- |... ~~ ~-.~.]--- ~~~ -.---<f--- Js Se ee ee ee oe ar. 2 
wibiliolen cd 55,400|No eee Aisi 2 Oi BAP Ma ntti we nccliccme wndatlececcs cotwwubluseeuse 5% Jan. 3) 7% Jan. 20 
‘itiinscted 6,800|Pacific Gas & ORR IEEE OREN SRR Re PRESET OTR TR ae 2% Jan. 31) 2% Feb. 6 
Gitinin«: eee SE SE PETS RAS ie ee Maer PS he eae 2 <Apr. 9) 2% Apr. 9 
onan 74,200) Public REE Dinu Bina dghie setidih dbadadenmlecc uo accceleoescadldancwalddaces caved. 2) ee oe 
heidi cult : CR ON ile Et ads Sees odie! Ewe clonic cn ac ulcccee sd Lobde Sb ded See 7 + ed 4) 15% Avr. 24 
siintedes andl 28,800 : howindies NS. Let en ndie i cides EG Mat menneloccen on ca clocdsud! .cacocksuedi wane 1 ar. 7| 2% Mar. 3 
cima 79,100|Sou NE alee diel ecickaedlemsac sawumelowucwe osieonwstunwenmdasneete 1% Mar. 13} 2% Mar. 20 
200 200|Southern N E Telephone-_-_--_j|_.... --.--j[/----. ...--J|_---_ _ LL. 20% May 21] 20% May 21]| 20% May 21] 20% May 21 
niiginlibite' 6,000|Union Natural Gas of Can-_j|-.-.. -..--||----- -----|--.-- --_--|------ .-----|------ .---.-]} 1% Feb. 7] 1% Mar. 21 
3,600 23 ,500|White Sewing Mach deb rts_.|/+t11 DP iindk énces 9% Sale 8% May 2] 11 May 24]| 8% F 17] 124% Jan. 23 
83,000 $3,000) Wright Aeroplane.-___.___...||/-.... -----]]----- .--- 15% Sale | 125% May 28} 24% May 21); 12% May 28] 12% May 28 
PUBLIC UTILITIES 
1,000) Ala Power Co $7 pref.._.....*/|/.-.... ...--j]/_____ -____]_____ _____ 115% May 16)115% May 16}}114 Jan. 14/116 A 11 
225| Amer Dist Teleg N J seek. ide SA AS TN PE Ta Se Re eee 118% May 14/118% May 14]/113% van. 25 1133 ay 14 
277 ,500| Amer & Foreign Power warr._j/..... ....- 17% Sale | 17% Sale | 15% May 22) 18% May 8|| 8% Feb. 24] 18% May 8 
12,4 Allotment ctfs part oaid__-||_._._. .._-- Sree Gan. 1... cree 97% May 1/110 May 24 Feb. 16/110 May 24 
278 ,447|Amer Gas & Elec com....... 120% pete 147% Sale |169% Sale {147% May 1)184 May 11 tee Jan. 16)184 May 11 
,000} Preferred... ............. *1/107 109% Sale {108% Sale {107% May 21]/111 May 2 Jan. 24/111 May 2 
24,250) Amer Light & Trac com.....- 174% Sale RR Ba May 9/249 “May 16//170 Jan. 1°|249 May 16 
1,025) Preferred.............. iindsnta tania 11644 119%|115 Sale {11 May 28/11614 May 17 Apr. 18/118 Feb. 1 
93,500| Amer Nat Gas com v t c....*]| 1834 Sale wae: BOOS toc. cee 1 May May 18% Jan. 3) 22 Mar. 16 
48,270 Aman Dow & Sighs, pref_..100/|109}4 Sale ||107% Sale |___.. ____- 106% May 23}1 ay 11/104 Feb. 1€/109% Jan. 5 
625|Ame Pub SoS Od aie mES Cea pemeete ~ 19334 May 411953 uay } $34 ren. ; 103% yen 24 
r pr pref_...100))..... ... MOM Baal a RESET Rea aistan Sanne ee ay ay . ° 
275! Partic pref............. DO faikehdic adit gelibk: sb Die dws bain dale meen ad Dhinds Wkiicd PEC 90 Jan. 31} 92 Feb. 24 
276,800|Amer States Secur com A...*]/__..__. .___- ll Sale |} 11 Sale | 10 May 22} 14 May §8i| 7% Mar.31]1} 14 May 8 
2, Ra iithtnscdennane! llinasite oeone 16__ Sale | 15% Sale | 12% May 22) 18% May 8} 7% Mar. 30 18% May 8 
395,100| Amer States sec warr._.....-||..... ...-- 3% Sale 4% Sale 3% May 1| 6% May §8j| 1% Apr. 12} 6% May 8 
240,700|Amer Su A...*|/t37 37% pats) Sale | 45 Sale | 3634 May 56 May 2\|| 363% May 4] 56 Apr. 28 
208,900! Class B common._.-_._.... * 54% Sale | 45% Sale May 4] 564% May 1j| 37. May 4] 56 Ape. 30 
17,100} ist preferred.._.......-.. Ei Lop BESS agee a epi 103% Sale |103 May 2/105% May 17 1h 4 2a Jan. 7)105 ay 17 
6,400] Participating pref....... | SEN A ea PEN ph ey TSS Ec Bayh es 4) 30% Mar. 7 
675|Arizona Power com__-.._.. BRE A hai Re Snape gee 15% May 25} 18 May 28 ae iy 25} 25 Jan. 25 
1966 tno ie See Reel ase ale Saks [ag wa |1Q4™ MEY ob] SR May OMG Mi MSL RP 
dnedicns ale ale a ay 
260|Bell Telep 6 pref..... set eankdibtily iais-tnlipe 115% Sale |_.... -..-- 115% May 1/1184 May 23 114 =: 20/119: Mar. 16 
13,850/Blackst Val Gas & El com. .50//13434 Sale |j/_.... ..___]____. _____J__--_. ~-----}_-_-e ee Leek 132 Feb. 24/1693 Mar. 15 
9,150] Stock trust certificates. .__ 1346 eb Me ie er Bok Pa ae ae eae sce 32 Feb. 144168. Mar. 15 
4, Brid FRETS EES SOS SE Ie ae 67% May 16] 71 May 21 63% Apr. 24, 71 May 2 
464 ,600/Brooklyn City RR__.....- 00|; 5% Sale 7% Sale 6% Sale May 9 ay 3 Jan. 5| 9% May 3 
113,400| Buff Niag & East com..*|| 30% Sale 42 Sale | 44% Sale 41% May | Fs May 4 30% =. 3] 464% May 4 
138, New PP RGinebknteeell ss ide wobitn 39% Sale | 421% Sale May 455% May 4 Jan. 4] 45% May 4 
14,700} Preferred..............- RP ON bee 26% Sale |_.... .__-.- 2 May 27 May 8 Jan. 9|/ 27 May 8 
195|Carolina Pow & Lt pref. ..100))...0. -2- i]. Lt 110% May il 110% May 11}}110 Apr. 16/1114 Mar. 1 
Se nn ON TCS i Me | dn wm waunalowonwdicnnemaleaee Dupage 1 Apr. 18/100 Apr. 18 
Bt ee ee eS | EEA | DANS RET MRM Ire ert es 16 Feb. 7] 18 op. 1 
’ Bncescasccscceccece 20% Sale || 23% Sale | 26 Sale | 234% May 1] 27 May 16}} 19% Jan. 10} 24% - 22 
3,550/Cent & Southw Util. -_...- ay CSE GSES ARNE nian he 86 May 4/100 May 80 Jan. 19)100 May 7 
Cp PE kndcestan~seatilddedin ocunktinetau <sck 104 Sale {104 May 105 May 16}}/102% Mar. 21/105 an, 27 
50} _ Prior lien stock_......... 5 ORE TA! NTE paaiaery Seana 114 May 14/114 May 14)}105 Feb. 1/1144 May 14 
6,700|Central States Elec com....*!/.... ____. ee: | OD FE Secon 65 May 108 30 Jan. 12)108% May 9 
10,120] 7% preferred__......... ernie). MO es 116 May 18)121 Mey } 104% Jan. 244121% May 10 
100/Cincinnati Car Co__.......- (REE RRR Wyse UIE 33% Sale | 3344 May 31] 33% May 31j| 33% May 31| 33% Jan. 24 
ao abbliacinaael Gag S Ble 7ido “544 Sale 10035 Salo [i011 10152) 10035 May i]i03- May” -8 all93%¢ Jan; \allox’* May 8 
t r pref_. e ale jl 4 ay ay an. 
4,700] 7% preferred__......... 100 10838 Sale Ose Bale 108% 109 |108% May l1)1 70% M May 3i| 105% Jan. 3/109 Ape. 24 
5,000/Coltumbus Elec & Pow. ..... *!| 64 Sale || 78 Sale |_._.. ...-- 78 May | ew 10|| 64 Jan. 3| 79% May 10 
8,925 Common woaies Edison. _.100)|16714 Sale 184% Sale 184% Sale |182 May 28/1 7\|167 Jan. 31/193 May 7 
26,950} Preferred............_- 100/|10434 Sale ||103% Sale |103% Sale |103 May 104 eg 14|}102% Jan. 23)104% Jan. 
47,400|Con Gas EL AP Belen ‘aa “6833 ‘ai Sale” ‘a “8° -| 84°~ ‘May”33)°633% May ill "874g Jan. 12)'92% Mey 18 
it com ale ay ay an. a 
"450|Cont’l G & E 6% pd pref. .i00 108% guie* Ai Pe NONE AAS SeiiGbe aut! Spi aes 108 Mar. 20 11044 Jan. 37 
425) 7% prior pref.......... Pe ileitek 6 Maisie cise aie! «annul a ova ciunpe dhoavweciniew spe re ie 106% Jan. 5/1083 Jan. 
100|Denver Tramway new pref__.|/__... _____|]_____ _____ 23% Sale | 23% May 31] 23% May 31 334 May 31] 23% May 31 
975|Duke Power Co......... TEARS | PORTE RR IETS. 142 May 4/148 May 16)|135 Jan. 2 148 May 16 
69,800|Eastern States Pr com B....*||. 22... 21% Sale | 21% 22%] 21 May 3)/ 26 yl 11 Jan. 16 May 15 
3" oo Util E_DOee COENRER....« sed.6u moceell« ig” Bala] "i8iZ Bale” ta ay 1 This aa May 15 143sgyMay i +3 may 15, 
Convertible preferred._.-_-|/_.... ....- e ale ay May ay P 
325\Edieon Elec Ill Brockton...28j|/..... .....l].....__.__'.__°. ee he ca 4 Mar 10] 73 Ape: 33 








For footnotes see page 48. 
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GGREGA 8. | PRICES IN MAY. RANGE SINCE JAN. 1. 
a | MA. [eer 
an. 
- inks 1928. May1. | May 31. Lowest. Highest. Lowest. Highest. 
PUBLIC UTIL. (Concl.) Par.i|Bid. Ask.|| Bid. Ask.|Bid. Ask.| Saie Prices. Sale Prices. Sale Prices. Sale Prices. 
28,750|Elec Bond & Share ---100)/|110% Sale |}110% Sale |110% Sale |110 May 22/1103 May 108% Feb. 14/111% Apr. 11 
7.8,900|Elec Bond & Share Sec. -__.. 7934 Sale ||108% Sale {112% Sale /105% May 28/125% May «|| 76 Jan. 17|127% Aor. 19 
425,300) Elec Invest without warr...*|| 43% Sale || 56% Sale | 13 Sale | 56% May ; 793% May 15/| 40 Mar. 5) 793% May 15 
! 
15,875|Elec Pow & Lt 2d pref A....*/|10354 Sale |/___._ _____ 104% Sale |1033% May 104% May 2//102 Jan. 16/106 Apr. 12 
16,400} Option warrants.......... +14 14}4|| 22% Sale | 22% 24 21 May 22) 24% May 7i| 13% Jan. 12 aif) ay 7 
¢ Riectric Ry Securtties.......9. 2... 68... ..--. 6% 7 7 8| 7 May 8 6% Jan. 16; 7% Mar. 21 
é 19,700|/Empire G & F 7% pref_...100/| 9934 Sale {|/103 Sale |103% Sale |10344 May 1/105 May 7|i 993% Mar. 11105 May 7 
39,350] 8% preferred........... I 109% Sale {/112 Sale |113% Sale |112}44 May 1111344 May 15}/108% Feb. 18|113% Apr. 24 
46 Empire Pow Corp stk..*]| 30 Sale || 3334 34 37 ©Sale | 33% May 3) 3944 May 14/] 27% Jan. 4] 3914 May 14 
Co hone po Ota oe ad, RN REE OES Se Wy eae Ne wee) NE ae Ry 65 Mar. 30) 65 
95,500] Fi ater Serv cl A_...* t+) Sale 38% Sale | 39% Sale | 38 May 15) 42% May 31] 335% Mar. 1| 42% May 3 
4,750) Florida Power & Lt $7 pref..*||1051% Sale |/__._. __.__]_____ _____ 10744 May 28|107%{ May 21|104% Jan. 4/108% Apr. 11 
ncn e teh apbea piu. PRR OE BREE WES! WC ae BOE a Sec 95 DT 16) 95 ape 16 
2,100] Galveston Hous Elec com_100}/_.... ....-j]...._ ___--}]___ __.____ 39 May 21) 42% May 15)| 31% -15 rst y 15 
Preferred..............- Rohe UNE il seed salen bb Gnehumn hed lnuee > adébt Cie ue 77 Jan. 19) 81% Feb. 29 
General Pub Serv com..-.__. *!| 1634 Sale 22% Sale | 26% Sale | 22% May 1) 29 May 7//| 16% Jan. 10/ 29 May 7 
ES Se eds a Habs MEY gil, MOE side, Ste, Fl Mae 8 
EEE I ES LL eS | ee SNe se era a ay ay a le ay 
Pr $6 pf new corp..*||103% Sale |j_..._ ____- 105 Sale |105 May 31/105% May 103% 5 3}1 sf Mar. 30 
ee eee ih ee Bawah Loane mebeiilc cause oe 415 eb. 81476 Apr. 14 
ctor tater aiane pai lieieg on a on, OU EERE Pes 60% Sale | 60 May 31] 62 May 31|| 60 May 31] 62 May 31 
International Rys Cov tc_100)/___.. ...--j/._-._ ~_--_}]_____ LLL. 33% May 4) 35 May 9/| 24% Jan. 6/35 May 9 
Internat Util class A_...... *!| 50% Sale 48% Sale | 48% Sale | 47 May 21] 52 May 3|| 44% Apr. 3] 52 May 3 
og Sanaa emcee see *| 10% Sale 1l Sale | 18% Sale | 11% May 1} 19% May 25 6% Feb. 20} 19% Ma 
Participating pref. ....... *1| 97% Sale 99 Sale {105 Sale | 99 May 105 May 31|| 97 Jan. 3/105 May 31 
Jersey Cent Pr & Lt 7% pf.100)|_ 2.2. 2 Le Le 107344 May 22}1074% May 22/1106 Jan. 9|107% May 22 
K C Pub Serv com vt c_....- _ RE SRS CR See MS inne UIC oS IEE Xie ome ee 13% Mar. 30) 15% Jan. 1 
Preferred A v t c_......... ON Ae enka wedselasees gewed 67 May 17| 67 May 17|| 67 Apr. 8| 72% Jan. 27 
Sey I ik I Od wn eneehiebabn cdkecalien lol cue. Uy 11 Apr. 2|110 Apr. 2 
790, aes doe, eee part -000e 2034 Sale || 3244 Sale | 3914 Sale | 3234 May 1/40 May 3 19% Jan. 10] 40 ay 3 
ee ee RE nn ceenchnudowwewectaucec eae e 24% Feb. 18) 2634 Jan. 27 
450|Long Island Lighting com__*||_.... .....]}__... _____ 200 290 {228% May 250 May 175 Jan. 25|250 May 4 
1, 7% preferred._......... PL citbhis SndinOMLGdue ods clewewe nn ce 109% May 111% May 15)|109% May 2/11234 Feb. 15 
Marconi Internat Marine-__-_ 
Communication Am dep ret}}_.___ __---|]_..-. -----]..... ---_- 12 May 12. May 25!) 12 May 25) 12 May 25 
5,413, Marconi Wirel Tel of Can_..1 3% Saie 7% Sale 7% Sale oi May 7% May 8] 3 Feb. 11} 8% Mar. 30 
183,300|Marconi Wirel Tel Lond... £1|| 10% Sale 15% Sale | 15\ Sale Ma 17% May 3% Jan. 4| 17% Mar. 15 
3,100° Preferred... eisai iiiinil pimieedinds Mati tk ve hstite ahs incente ipeoweenes 25 May 1 May 18 12% Jan. 9| 25 May 18 
6,130;Mass Gas Cos com__..__..100},..... ..... 136% Sale |151 Sale |13534 May 21/152 May 1 110% ® 15: May 15 
Preferred... _........_. cat Sains ie thas ah eostwein 784 Sale | 7844 May 31) 78% May 31]! 78% May 31] 78% May 31 
‘Te o5 petal Bic Bale 14131 els |--—— > 2= {133g May i]11934 May i/]}1134 Jom: islttoss May 
preferred “SS BORG Se a an. 
8% preferred divin wee COND Aw cke wenn 132 May 1/132 May 1313 ¥F 9132 Ma 1 
43, Middie West Util com_._.._. linia “sv etaiel 14934 152 |153% Sale {148 May 23/168 May 123 Jan. 3/168 May 8 
6, $6 preferred__.........___ | CNRS 99% 100 9934 Sale 29)101 May 94 Jan. 4/101 May 7 
4, 7% preferred | __,  E e iewingtes ehuewe 120 122 {121 May 9/124 May 117% Jan. 4/12 Feb. 2 
1, Prior lien 100}|t12534 127 jj..... ... -|124 126 ay 128 May Mar. 5)128% Fen. 9 
194, Mohawk & Hi m Pow com *|| 30% Sale Sal 40% May 1 May 29% van. 13 May 8 
1, First preferred__..._..._. 10936 Sale |}/109 Sale j____. -_--- 109 pad 1)109%% May 107% Apr. 20/110 Jan. 19 
1, Second preferred_........*|/..... ...-- Ree 1 1 y 105 van. 10/1 Jan. 27 
25, Warrants._.-. i SE 16 Sale | 17 Sale| 15 May 22] 19% May 6 van. 12) 19% May 8 
104,710|Mohawk Valley Co._.______ 7 465% Sale 63% Sale ay 1 y 46 Jan. 6] 69% May 10 
Penn 
b 7% pref__...25|| 2534 Sale BP OD has doa dnd pects a oni eee 25 Jan. 3) 26% 27 
Montreal Lt, Ht & Pow new-__jj___._ _..--]}/----- -----]----_ ----- 1014 May 29/118 May 3//101%4 May 29/118 y 3 
240|Mountain States Pow7%pfi00)|_.._. ....-|/..-.. -----|.---- -----]---L-- --L ee Lee Apr 20/10634 Apr. uv 
Cn ceen neecelcaece omen cuaaain os | = <diuan aba mueloil 155 Jan. 5|162 Feb. 
89,700|Municipal Service.......__.*}|_.... ..... 19% Sale | 20% Sale | 19 May 1) 25 May 1316 Jan. 21; 25 May 7 
 oeD om Power class A.___.*|| 2734 Sale |/..-.. ----- 37 Sale | 30% May 40 May sas zon. os 140" — BS 
’ ferred... .......- mt pA Me reee ancecleseee eomend memes acownshe seer annsae ar. a 
,600|Nat Power & Light pref__..*||109 Sale ||... _---- 108 10834|108\% May 110% May 10844 Mar. 21|111 Feb. 10 
174,325|Nat Public Service com cl A_*|| 22 Sale 25% Sale | 28 Sale | 2544 May 1) 295% May 10]/ 22 Jan. 4] 295% May 1 
14,800} Common class B_.........*|| 2534 Sale |j..--. ----- 30% 33 a7 May be £5 May 141) 24% Jan. 11] 34% May 14 
20,1 Warrants. ttiite: bmtinieanne «sconlesnes, oar—m 134 May 11) 3% May 1 Apr. 14) 3% May 14 
Nebraska pref____. ES Badan woesdlceees naeaP dined awadeaee buchos 110% Jan. 191110%{ Jan. 3 
2,100|Nevada-Calif Elec com____100]]..... ..---]]..-.. ----- 45 Sale | 42% May 45 May 31 Jan. 10} 45 May 31 
1 Sa0lieow Real Povee sees as a: S08 0.21. ....-/.--.- "373 May $305 May 1 183 Mt , 308 ‘ 13 
com..*]) {D0 Saie fi... ...--j....-- ----- ay a 
6% preferred___......__ DP tdtd bebeiidanaclwescclowace soos a 101% May 23)/101% May 23 Feb. 8)101% Me; 23 
1,400|New a ee ee ne nae ainuaine peetulbsnaas cdanetbwcads ciiwcom 61 Feb. 24] 68 Feb. 2 
OB A SS” SS a eS RS! Ter eee tise 01 Jan. 14)102% Jan. 17 
1E0\New Bagh Weiup 6 tuna. i000 227 22zw2 2222 2222 15134 Sale |is0°~ way i5|i8aiz May aallise AEE: 7498. Bees 29 
smd ~ thay SR ERS | A, A MAME SIE, Na GT BT 37% Mar. 29 37 Mar. 29 
5,910iN ¥ Telep 64% pref_.._. 1113 % Sale {/1143¢ Sale [113 11334/113% May 22/115% May 1011113 May 22 11g Mar. 8 
10, Nor Amer Util PL. cca ciniae hnmnbbnecee ~ohns 9 Sale 8 May 10% May 2 7 Jan. 12) 1 a. 19 
7, First preferred. ..........*}j-.... _...-j|/____. .--.- 9444 Sale | 9444 May 31] 0534 May Jan. 16) 95 ay 10 
721, North East Power com... ___ 20% Sale 2734 Sale | 28% Sale | 26% May 10} 31 May 19% Jam. 17| 31 May 14 
Nor Ind Pub Ser 7% pref.100jj..... ....-]|_.... --.--]--.-. --_-- 112% May 23/112% May 1411123 May 23 14338 Jan. 31 
«pai — whey cee chet, 2, CRIES | ERS, EE peene ee MEN Sat 10334 Apr. 9 198 Ap. 9 
819, Nor Ohio Power com...._...*/] 19 Sale 2634 Sale | 29}4 Sale | 26% May 1/32 May 16] 32 14 
REESE ARGC RE: | ICS IT: Repent: me! Pe ee ae Roe 101% Mar. 28/101} Mar. 28 
3. Certificates of deposit .___.j]_.... _.---j|_---. -.---j---.- .--_- 28 May 23) 31% May 231 3 i$ May 15 
125,040|Nor States Pow Gor com_100\13)68ale ||1473, Bale 143i, Salo \i4137 May 20183" ~My “7 33 Jan. 352) May 7 
tes t a 
Preferred............_. 09 Sale 1 110 tObz Salle 109i May 11110 May 21/108% Feb. 311034 Apr. 23 
200|Northern Texas Elec com Dn COE phiah a nbdenlacees «susnlennune Guvecmledauus sean 18 Jan. 21; 19 Mar. 20 
575|Ohio Bell Tel 7% pref___.100}}..... ..---|/-._-. -----j--... .-_-- 114. May 7|114% May 71/111% Feb. 17/115 ye 23 
Seen at ist pf A RARE ae 114 Sale {112% May 2iij1 May 109 J 12}114 ay 31 
40,1 Ast Sale 29 | CREE. May y | % Jan. 3] 30 i. 28 
1,400 Lighting common...*/j_.... ~...-||/--_-. -----|--... --... 894 May 7 ay Mar. 29 ay 15 
120 |Pacific Pow & Lt 7% pret-i60)|-- ciilibpane siarlonwen worcnlomenns wuccceladiiin canine 10734 Feb. 24/1 Feb. 1 
ee I i n,m cclamcee eucculacceocs snaenclcoln. oles Feb. 11) 7 Feb. 14 
34,200 Edison <n.---- ae 41 Sale | 42% Sale | 40 May 23] 48% May 14/] 32% Jan. 1 May 14 
a— + prior preferred_.__ — is Sale 1S yh eis May + 10834 May 106% Mar. B 108 i. 4 
585 preferred__............ ' Sale May y ; Feb. 
32,200} Option warrants_.....__.- 1 12%4||} 19 Sale | 22 Sale| 19 May 1 254 May 14]} 11 Jan. 17| 25% May 14 
64,900) Penn-Ohio Corp.....*|| 134 1434]| 15% Sale | 15% 16%] 15 May 1) 22 May 81 13 Feb. 18] 22 May 8 
14 aeelPe-Onee e oy he cape ct Lee aL... 2c ow 1044 — 79 10436 ro 1 
OWOSSO TOT... 2 ewww en msewelloseocs ctewsfooonn - cn cclewcwes cccccclcccuac aecoccee aa ° 
2,680 Power & Light $7 pref__.*j|..... ..- wealnae@ «6° Galle j..... ~~. .2 110 May 1/111% May 23//1 Apr. 4 it -1 
19,500|/Pa W: & Power.......... SD ncoiblias te alsliel 8 389 May 23; 90 May 68 Jan. 18 May 16 
500 Elec com.... | ee ee eee 57 Jan. 14 57% Jan. 27 
*DOlP i Co ee 45 Mey 22 48% my 42 7. 26 53 re. 25 
ower oO: ARS gc NURSE SERA 7 agi RAE (RIPE aE ss 
5,100 4 com.......* Sale 12 Sale | 13% 14%] 114% Mzy 21 11% May 7 Apr. 75 144% May 7 
4 A ia hatas Beda ccs hahaa mebtdlln wide a ctdinlownes ocudi May 6644 May 4 Feb. 15) 7: Mar. 22 
425|Providen “RES — URE ahs ee See ee 139 May 18/139 May 11 Jan. 11/1 Apr. 17 
89.630 Fuses Genes P&L com. 100 #35 =~ 35346|| 79% Sale |'68 ~ Sale” 654 May 23 Moy Tae = 35 1 Ape. 19 
J com... y a an. ° 
6.025| 6% preferred.......-..400]|...-- ---.- 104% Sale |101} Sale 100° May 16|1 ay 3{| 92° Jan. 10584 Apr. 20 
1,240] 7% preferred_......._- bs duthin scala the: been sadw nepiuhcownwé nua donee 109 Jan. 30/11 Jan. 21 
1,800)R I Pub Sery $2 pref__..___. Sites ek dt epaneledwae smecue 31 May 22] 32% May 30% Jan. 10) 3244 May 1¢@ 
250|Rochester G & E 6% pf C_100)|_.... ..---||_.--. -----}---.. --_-. 106% May 11/106% May 105 5 19)1 ° 
100| 6% preferred D____.___. Rciiddhie With be kbb) wethelcedce coved 106% May 10/106 May 106% May 1 |{1 ar. 1 
SOG Geureremegne Weer Gr Pe cc can mopeidense cog clon ne ~~~ ecdassene ecccsclocecus .. 2... 95% Feb. 95% Feb. 3 
19,300|Sierra Pacific He 29 Sale 38% Sale 38 3634 May 28} 40% May 11 Jan. May 11 
, = io teat hdince wri Broan nstetenkne -=——- 97 Sale Oost te y : y 31 92 Jen. a4 May rf 
$OOS POO A.-M wages mozcoline--- -----|-55-° 2-5 -- ay an. 4 
25°40] Ps eat ag 3534 Bale "||-2-22 =222- 37°° Bale 9| 27% May 4i| 2534 Jan 2796 Mar. 28 
600|Sou Cities Util com class A_.*||_.... .----|/_.... .-.--]--.-. -____ 39 May 7 ay 7 * 3 May 7 
2,250| Preferred ..............800/....- .-.-- 84% Sale |-.... ..... 4 May 1| 90% May 16i| 75 13} 90% May 16 
3,100)Southern Colo Pow cl A_..25/|..... ..---||_-.-- -----|----. --__- 254% May 7) 254% May 7/|| 25 Jan % Jan. 30 
eee mwnealmenwun uncle 165 Feb. 10)1 Feb. 10 
330,150|Southeast Pow & Lt com__. 3 Sale 55% Sale | 56% Sale | 534 May 29] 60 May 15|| 41% Feb. 28] 6 Apr. 38 
5-208 26.400 oon trust ctfs_._.*|/t 42 55 59 51 57 100% May % Bits) May 14 ie , be ? 14438 May 4 
400 550) $7 preferred__............ lescme eccwel|----- -----|----- ----- May ay an. 
3.3 18:000] Participating pref_._____. 185 87 %|| 8934 Sale | 89% 90 | 88% May 23] 91% May 8]| 84 Jan. 92 Mar. 16 
56,500) __138'800|_ Warrants to pur com stk--|| 13$4 Sale ll 21% Sale | 21° Sale | 2014 May 23] S434 May il 13% Han. 19l sa% Mo fe 














For footnotes see page 48. 
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AGGREGATE SALES Pric about | PRICES IN MAY. RANGE SINCE JAN. 1. 
e 
In Since N.Y. STOCK EXCHANGE) Jan 3. 
May Jan. 1 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. \OTHER OIL STKS (Con.) Par.||Bid. Ask.\\Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
3,400) 33,500|Richfield Oil of Calif pref..25)|..... ...-- NE Beep Reena 24 May 1| 25 May 14|| 22 pr 31% Mar. 31 
3,800 17,000) Richfield Oil of Cal warr.-..25)|..... ...-- BRIE. ERE tows anaes 15 May 1) 24 May 22) ta Apr. 12 May 22 
4 5,000 41,000|Royal Canada Oil Synd-_-...- PE eck Leet abc aw mma e 14c Sale | l4c May 22) 16c May 7|} 1 26c Jan. 16 
19,600 J Ryan Con 5 wee 5 Sale 9% Sale 7% Sale 6% May 1| 9% May 1]| 4% Jan. 16 aif 
3,100 28,700|Salt Creek Consol Oil....- 10)| 7 Sale 6 ay 6% May li 6 7% Jan. 3 
40,000 7 ,300|Salt Creek Producers.....-. || 34% Sale 29% Sale | 27% Sale | 274% May 22| 29% May 15]| 27% May 22} 35 Jan. 7 
600 3,300|Savoy Oil Corp.........---- MS disse ee UATE th abk ei ienehisn age ib wine ay 25 May 4j) 1 F 16| 334 Apr. 25 
400 400|Shreveport El Dorado Oil_.--/}..... ..-.-]|----. .----]----. .---- 7 May 16] 28 May 17]| 27 May 16] 28 May 7 
431600 737300 Tidal-Ovage & Ou eue stock...*|| 30°” Baio "|| 219% Sele 18% Salo | 18% May 17| 22% May all 13 Feb. 16] 22 May 3 
y ij vot sie e ale ale ay ay ‘eb. a’ 
bo Sa es Non-voting stock._......- Witicen scone 20% Sale | 19 Sale i584 May 15} 21% May 2\| 13% Feb. 16] 21% Apr. 23 
700 5,600) Transcont Oil 7% pref_...100}).__.. ._..-||----. ..--.. 78 84 82 May 23} 85 May 9j| 82 May 23] 93% Jan. 30 
300: 14,500] Venezuelan-Mex Oil_.....-.- STINE Oe adcee a Niel cide icouus 41 May 4| 47 May 7|| 18 Jan. 25} 47 May 7 
34,900 122,600] Venezuelan Petroleum. .-.-.- 5} 5 Sal 6% Sale 6% Sale 5% May 3| 6% May 15]| 4% Feb. 15} 6% May 15 
LGtene BOGIVOC Ghekdind Oo Ontbi. nw ORR 6 on Sse cabin cca s 0 ihc Chk. co hbehop enw Bie ose heeenSs Ga i | am. 331 19% ad 26 
2 400\VOC Holding Co Led pref. fii}... 0 22s s cn ke wfc, 2 nk 20 May 29} 20 May 29]| 18% Apr. 19} 20 ay 
2.700 19,800] Wilcox (H F) Oil & Gas_..-- *1t21 22 23% Sale | 20% 21 201% May 14| 23% May 1]| 1815 Feb. 21] 25. Apr. 30 
3,800 15,700| Woodley Petroleum Corp...*|| 6 8% Sale 7 7K%\| 73% May 28) 8% May 1 5% Mar. 7 Si ope. 18 
14,300 27 ,000|*Y” Oil & Gas Co.......- SES ccne Pibowbebws dead 6% Sale 4 May 3| 8% May 21 2% Feb. 28] 8 ay 21 
MINING STOCKS 
6,200 41,600|Amer Commander M & M.-..1}/_.__. .-_- pi esinc dined se WOR 3c Sale 3c May 31] 4c May 10}} 3e + oa 9| 6c Jan. 26 
Heike 120,700|American Exploration......1 +S] BONE Henkes Wa btdldccws Uhh bs lac Ghee kes Denes suenee ar.10) 1% Jan. 7 
200 600] Arizona Commercial---.....- ek SEE SURE. Thr ue heh ake eis ow 4% May 29) 4 . 16) 5% Feb. 16 
92,000 281,100] Arizona Globe Coppper--.--. | RON EE RS 5c Sale 4c May 2] 6c . 13] 6c. May 29 
800 1,900|Beaver Consolidated .-.-..-.- , ES Cae RY a 8 eS ee ae 1% May 1] 1% . 21) 2c Jan. 
cist ~e Sin heat DN Gon LE ed ne heblocase Sha cslansws euimelesconn ceonbalhe snedee Dead . 17} 52 Apr. 17 
400 8,600| Bunker Hill & Sullivan....10)/|140 150 ||137% Sale |... -._-- 130% May 23|137% May 1 231/160 Jan. 23 
Pes ee ¢ EES EA. PH i ick akGE «howe agg e sis eee dimaedeedis Seiwa ls ouwes: Dedeeeen cn eee bees . 241 2e Feb. 24 
20,900 255,800| Carnegie Metals. ........-- 10)|t1644 17%|| 26. Sale | 23% Sale | 213%4 May 22) 26 . .5| 27% Mar. 9 
10,500 153,600|Central American Mines...--j}/..... -..-- 4% Sale 37 4 3% May 22) 4: 60c Jan. 18| 4% Apr. 16 
12,300 57,700|Chief Consol Mining-.-.-.-.-..-. OD alin kai BiG WO wenn eacnn 4 May ij 4 6| 4% Feb. 15 
49,000 49 ,000|\Comstock Tun & Drainage 10c}}_____ __._-j|/----- ----- S56: Ss... 20c May 25} 40c 31]; 20c May 25) 40c May 31 
200 600|Coniagas Mines Ltd_-.-.-.-- ESE, Se OEE Carer eee 4% May 24| 4% May 24|| 434 May 24 Apr. 12 
200,000) 627 ,900|Consol Copper Mines--.--...- 1} 534 Sale 11% Sale | 13% Sale | 11% May 1115 ™ 5 Jan. 16) 15 ay 8 
pee aes ee SE CREE a, ener ctlewinn dnaacideanca seccalpageré' geaenctnatbla a cnhee 16|260 Jan. 16 
2,000 72,000/Consol Nev U: RE Re eee | RN NE See y 3} 6c 23; Qc Feb. 3 
1,400 ,700|\Copper Range Co-...-.-..- . ere ae 1614 Sale |.._.. ..... 16% May 1 21% . 17118 Jan. 7 
7,000 53 ,000|Cortez Silver Mines-_-_-.....- 1} 18c Sale 30c Sale Sale 1l 3le 3| 31 May 2 
16,800 900 ee Se cone Sune 1% Sale 14% Sale 1% May 1 1% - 12] 2% Jan. 21 
6,000 131,600|Divide Extension. ----.-..--- Ol. Us ewe ~-den powee Sale | 3c May 9 5c - 2} 5¢ Jan. 16 
41,400 ,500|Dolores Esperanza Corp..-.2||t41c¢ 50c 1% Sale 1% Sale 1 Mayl10 1 . 9! 2 Apr. 27 
CitGin in 600/Eagle P eee ne a ad ac Ok btl~s adel Robbe aks Hes aclocckds Bedew tlds Tease . 23] 18% Feb. 23 
Sthie = po EE NS RE SAS OEE | | Saas PT oa Se a ees, Se en eee 6 ae Fee ee ee 
11,800 138,400|Engineer Gold Mines Ltd_..5|| 2 Sale 4% Sale 4% Sale 3% May 10} 4% May 3 3| 7% Jan. 10 
pe, S ae eens A OGe MN ad. 4 cad ccd ho cine babbabdenen iwacdlackava elnpulnasesdcicened 13] 8c Feb. 1 
35,700 47,700|Falcon Lead Mines_._..-..- | RRC aC BOS SR SCT 13e Sale 9c May 24] l6c May 3 241 16c Jan. 27 
tate. « 64. DOU iret Thomsen Taene POO. eo B 6 ooo os es ois in aS Sn oo) con plone beeedidu tide 3} 3e Jan. 
151,600 Me ty Golden Centre me 2% Sale 8% Sale | 12% Sale 8% May 4] 13% May 16 ot 186 sey 16 
es a uct... ee a eo. ak ne is tateg nln le ee Me lata Alli ¢ eb. 
5,000) 147 ,400|Goldfield Consol Mines_--.-1}/_._.. ..___||----- -----|--_-- ----- lle May 10, 14c May 29 7| 16c Feb. 27 
325,000) 941,100/Goldfield Florence_-_......-. lle Sale | 23c Sale 9c May 8| 25c May 31 5| 25c. May 31 
Pe eee 339,000/Hawthorne Mines Inc mite Ttiae iamnow deo odlo an cen ailwe aged eee 16| 5c Mar 
13,200 54,600|)Hecla Mining Co__...-..- 25c¢ 13% Sale |..... .._-. 13% May 1}16 May 14 . 24118. Jan. 16 
2,600 9,400|Hollinger Consol G M 15% 16%! 14% Sale | 14% May 31| 16% May 15 31); 18% Jan. 16 
255,100) 886 ,500/Hud Bay Min & Smelt 19 Sale| 18 Sale | 18 May 22) 20% May 16% Feb. 18) 21% Feb. 6 
36,400 38 ,500|Iron Cap Copper-....-..-- . = ae oe ee ee 8 Sale| 3% May 15} 8% May 29 an. 3) 8% May 29 
olin as 100\Isle Royale Copper of N J..25 inti Robs «ekg ss chile cekdec an oonlamciek cena 26; 14. dan. 26 
200 3,900\Jerome Verde Devel......50cj)}____. ..___j]----- -----]----- ----- 50c May 16) 75c May 16 24| 75c. May 16 
6,900) 5G Oe BN isn oo cd ote onde Wn bROasenlbne <akcnvcn couse 50c ay 59c 7 Apr. 5 
ids 800 RUGS EO Te WE BOG in cecOckka weckctladbbed Khe deslanccvc coccalwcctén duebabsosadd Jheeet 1} 2% Feb. 21 
iLucky Tiger Combina 
witiled toa os 200} Gold Mining..........--. Sect burdwtlee«ctian ao cboloda dan Shibee subeda Gebiee 9| .73% Feb. 9 
6,500 34,100|Mason Valley Mines__.....- 1% Sale 1% Sale 1% May 1) 1% May 2 25} 1% Jan. 7 
800; 28 ,400|Mining Corp of Can.......-5])/__._. --.--}|----- ----- 3% Sale 3% May 28} 3% May 28 - 83| 5% Jan. 20 
t 14,650 50,750|New Cornelia Copper 28% Sale | 29% Sale | 27% May 8] 29% May 18| 29% May 29 
| 1,860 9,710\New Jersey Zinc........- Ban GMO 4ones coe 12 y 9/242 May 7 % . 30 
; 83,400 800,400|New Mont Min Corp..-_.-.--. 173. Sale |179% Sale |167% May 22/185 - 10)185 ay 8 
- 1,000) 6,300|N Y & Hond M 1 ENS Rae ee aS: 163 ay 17 19] 17% Apr. 30 
13,200 55,200| Nipissing Mines--..........- \% Sale 4% Sale 4 ay 10} 45% May 1 . 26) 5% Jan. 18 
173,300 240,400|Nora Mines Ltd........- 18% Sale | 28 Sale | 18% May 1) 28% May 31 30; 28% May 31 
13,800 34,800|North Butte.............. 2 ale Sale 14% May 28| 2% May 24| 2% May 2 
55,200 270,500|Ohio Copper............--- 85c Sale | 86c Sale | 80c May 7| 89c May 28 19} 1% Jan. 16 
137,200 341,200|/Parmac pin 35c Sale | 36c Sale | 20c May 10) 38c May 31 6] 38c May 31 
1,000 10,000 Lead Mines “2, 3 “2 ae ae 7c May lj 7 30} Te May 1 ‘ 
400 500/Pond Creek Pocahontas..-.--}}_.... ....-||/----- -----|----- ----- 16 May 7} 17 30} 17 May 4 f 
Jdhidiinn @ 1,000|Portiand Gold Mining Sites Mik kMocinth no dveinvca+s pend ebilee melee 24| 25c Jan. 24 | 
6,900 163 ,100/P Gold Mining....... 2% Sale 24% 2%) 2% May 1] 2% May 2 . 29) 3% Jan. 19 
migities 1GSeie Ne ee enn ee india Hebe alana nnn bensdlavnkdnn a tmee . 18) 4c Apr. 18 
25,100 169,400|\Red Warrior Mining. .....--1}]|_.... ....-j}]..--_ -----]----- ----- 14c May 3] 18c May 28 . 23] 27c Jan. 
withedes 10,000 Divide Annex M....10c ceive sabibibddidnn capaclecsuhs svockthtdalip Gane 16} 5c¢ Feb. 4 
wtitihe« 800 to Co Ltd BE SE Se TPR, RENE NS MART BERRA! 27|235 Apr. 1 
14,000 79,000|San Toy Mining...........-1}]/..__. -..--]|_----- ----- 6c Sale 3c May 3] 6c 19} 6¢ ay 29 
282,400 $98,200 Denn Mining 23% Sale | 20% Sale | 18% May 23] 24% May 14] 24% May 1 
1,400 2,5001Silver Sine Contin VERE ESR RES Bao ee Sas: y 8113 May 10 .28' 13 May 10 
2, 15,600 So Amer Piat....... 3% Sale 3% Sale 3% May 1] 3% M 7 . 7 38% Jan. 10 
3,000 15,000 St Anthony Gold Mining-.-- |_.... ....- |_---. -----]----- ----- 5lc May 22] 53c May 22 i 19 58c May 22 
7.000 45,000)|Standard Silver Lead....... ee es La al Se atine 19¢ May 15| 24c May 16 4 24c May 16 
7,500 43 ,000|\Teck Hughes.............. 9% Sale 9% Sale 9% May 10} 10% May 25 8 Feb. 10} 10% Jan. 4 
2,100 13 ,410\T Belmont Devel " Sale 1% Sale 1 May 1 184, May 2 te Apr. 30] O84 Jan. 14 
18,200}  $237,000/Tonopah Extension........1|} lic Sale |j._.... _-.--}----- ----- lle May 8] 17c May 22|| 9c Jan. 3] 18¢ Jan. 12 
9,500 ,400|Tonopah Mining~-.......-.- Se | eo 4 May 1| 4% May 8!| 2% Jan. 4| 5. Feb. 14 
21,300 103 U n Mining Sale | 75c Sale | 5lc May 3] 1% May 25]| 45c Jan. 3) 15% May 25 
49,700 118,600)United Verde Ex 19% Sale | 22% Sale | 19% May 7| 23% May 2 17% Apr. 24) 25% Jan. 2 
14,880 ,380|United Zinc Smelting Sale | 95c Sale | 55c May 8 May 29 J 6; 1 or. 
5,500 12,300)Unity Gold Mines_.......--1]}_.... _.---]|]_----. ---.- 69c Sale c May 24| 69c May 31\| 35c Feb. 24) 69c ay 31 
3,100} 12,000j)/Utah Apex................- 4 4 444 4%| 4 May 2] 4% May 16 4 -16| 5 Jan. 14 
1,200 Utah Metal & Tunnel. -_....- 1 1% 1 1% May 9} 1% May 7 1% Mar. 2| 1% Apr. 8 
39,600 176,200) W Copper Mining-....1 1% Sale 1% Sale 1 May 4| 1% May 291) 94c Jam. 11; 2 Feb. 
10,000 M West End Consol_.........-5)|_.... __-_ |]... ----- 7c Sale 4c May 14] 7c May 24 c Apr 3 7c Mar. 26 
41.400 153 ,600|West End Extension M....--||/_.._. _...-|]_-.-. -----|----- ----- 2c May 11} 4c May 24|]| 2c Jan. 1 se Jan. 1 
100 2,000| Wright-Hargreaves Ltd_....*|)..... ____-||_-___ -----]----- ----- 4% May 22| 4% May 22 May 22 { Jan. 10 
300 7,300) Yukon Alaska trust ctfs...../|{25 26 jj...-. -----]----- ----- 30c May 28] 33c May 2 . 41 37 Ty pe 
4,200 34,700) Yukon Gold Co........--.-- 5 80c || 73c Sale | 64c Sale | 62c May 4] 74c May 14/| 49c Mar. 27] 99c § 
$ $ BONDS 
4,000 160,000|Abbott’s Dairies 6s_.....1942//_.__. .._.-//_.___ ~-.--|----- ----- 102% May 14]10244 May 14/|100% Apr. 11/102% Mar. 2 
149.000} 1,221,000|Adriatic Electric 7s_....- 99% Sale | 97% Sale | 9744 May 11|101 May 2/| 94% Jan. B10) May 2 
573,000} 6,865,000 bama Power 4}4s8....- 98% Sale | 96% Sale | 96144 May 29] 99% May 2]| 94% Feb. 1 al 3 
38,000 131,000) Ist & ref 5s__........-. eee. i inh wthidlewine, aus 100 May 25|102% May 3)/100 May 25/103 ar. 
39,000 365 ,000| Allied Pk ist M coll tr 8s.1939|| 4514 Sale |/._.... .---- 38 Sale | 38 May 31} 45 ay 2|| 38 May 31) 52% Jan. 10 
25,000 91 OO0| Debenters 60. 6.5.0.5 s89iccdae coddell« cninc o-eseleess- --50e 36 May 25) 42 May 2/| 36 May 25 4 Jan. 11 
376,000} 2,092,000|Aluminum Co s f deb 5s__1952 102% Sale {10234 Sale |101% May 2|102% May 141/|/101% May 2/1 oe. 2 
309,000 340,000|Amer Aggregates 68_._._- SOL: oo gn ae 102% Sale |104 Sale {1024 May 2/108% May 15 104 Apr. #6 108 ay 4s 
oben i 583 ,000| American Cyanamid 5s_.1942 Pei f tk nines wide tledpen «dle aiid cae Lae Jan. 11) 96% Mar. 
ai 2,047 ,000| Amer Gas & Elec 6s. __... 109% Sale |..--. ---- 109% May 11|109% May 1)|107% Feb. 9/110% Mar. 20 
728, 1,115,000\|Am Gas & Elec deb 5s__.2028|),_ ___ ____. 101 Sale | 99%4 Sale May 29/101% May 2]| 994% May 29/101% Apr. $ 
625, 5.300.000; Amer unre ee 455-8988 101% Sale |101% Sale {101% May 1/101% May 11]| 97% Feb. 25/102 Apr. 1 
[American Power 
497, 2,874,000] 6s without warrants..2016||/108 Sale |108% Sale |107%{ Sale |107% May 31|109% May 4/|107% Jan. 20/109% Mar. 20 
43 ,000 788,000) Amer Radiator deb 4}48..1947/| 9934 Sale 99% Sale | 994 Sale | 98% May 28/100% May 4]| 98% Feb. 27|/100% Apr. 5 
13, 942 ,000|Amer Rolling Mills 6s. ...1938||1054 Sale ||104% Sale |-..-. .-.-- 104% May 1/104% May 1/|104% Apr. 10/105 Jan. 3 
368,000} 1,338,000} Debs f 5s............. SONG. Gcia dactinin 98% Sale | 97 Sale May 31] 98% May 8j| 96 ay 3} 99% Jan. 
140,000 710,000] Amer Seating 6s...._._.. 936||102% Sale ||105% Sale {104 Sale |102}4 May 29)105% May 7/|)102% Mar. 19/106 . 
178,000 607 ,000| Amer Solv & Chem 6s____1936}/____. ____- 10734 Bale-i..--. .-<-- 10644 May 125 May 15 1% Avr. oF ie yl 
38,000 167 ,000|Amer Th Ea pi 101 ale bos Sale |10044 May 23|101 May 1)|100% Mar. 27/10 Jan. 
135, 607 ,000 anaconda taopes Min 6s 1929/|10154 Sale ||10034 Sale {100% Sale |10044 May 25 101 May 9 100% Apr. 13)101% Jan. 
19,000 94,000] 6s without warrants..1940);..... __.__j}/_____ _----]----- ----- 105 May 3/105 May 3)/|104% Jan. 23)1 q 
322,000] 1,990,000|Appalachian El Pr 5s__..1956|| 9934 Sale ||100% Sale | 99% Sale | 994 May 29/101 May 2| 991%, May 3 1 ar. 
225,000 = 1,302, Arkansas Pr & Lt 5s____. 1956'| 98% Sale 99% Sale ' 99% Sale ‘99 May 281100% May 7'| 98% Jan. 101% Mar. 
For footnotes see page 4 8. 4 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
NEW YORE 
In Sinc CURB MARKET Jan. 3 
May Jan. 1. 1928. May 1 May 31. Lowest Highest. Lowest. Highest. 
$ * BONDS (Continued) Bid Ask.|\ Bid. Ask.| Bid Ask le le Prices. le Pr x 
41,000 41,00C/ Arnold Print Works 6s_..1941}|_...- .--.-||----- -----]_..-- --.-- 99 May 7|101 May 3]| 99 May 7j101 May 3 
25,000 25,000|Assoc Dyeing & Press 68.1938)||_.... ..---j|--.-- ----- 1 Sale |100 May 29)100% May 18/|100 May 29)100% Mayg18 
7,179,000} 9,409,000/Assoc G & E conv deb 43481948)|___.. ..--- 105% Sale |107% Sale |104% May 71|114% May 15 Oi 58 May 7|114% May 15 
1.735,000| 7,956,000|Associated Gas & El 5}48.1977||102 Sale {|105 Sale |104% Sale |1043% May 29/111% May 7/|101% Jan. 6)111% May 7 
451,000} 3.384,000|Associated Electric 544s..1946||104 Sale ||105 Sale |104% Sale |10434 May 21/105% May 15}|103. Jan. 211105% May 15 
49,000 317 ,000| Assoc Simmons Hard 6s 1933|| 8434 Sale |j..... .--.-- 6 Sale | 86 May 15} 895 May 2]| 84% Jan. 4] 92 Apr. 5 
£2 O00 262,000\Atiantic Fruit 8s._.....- SOG FP Bie mend econ clcnses Lnawd 16 May 4!'19 May 9 Fe oa 18] 20% Jan. 27 
193, 193,000/Atlas Plywood 5}4s-_-._-- | | Se ee res 113. Sale |1074% May 11)116% May 25||107}4 May 11/116% May 25 
243 ,000 727 ,000 ponerten wg | —. 4i4s..1942/| 93% Sale meee OO 1.0.60 Lee 93 May 21}] 93% May 7 May 21) 95% Apr. 12 
tes Valve Bag 6s._.... 
386,000} 1,540,000) with stock aa warr 9994, tbe ae. Oe bo ee 110 May 1/|116 May 29]| 99 Jan. 18/116 May 24 
206 .000 992 ,000|Beacon Oil 6s with warr_1936)| +10 102 ||106% Sale |105 Sale {104% May 91)106% May 1)|100 Mar. 10)10734 Apr. 25 
40,000] 1,105,000|/Beaverboard 8s_......... 288 nc wcbow 102% Sale |_.... .-... 102% May 2i\}1 ay 29} 96 Jan. 4/103% Jan. 26 
Sildclivie aad 5,000|Beaver Products 7 }4s_...1 Si CAMMRLE Es + a tdcalnwuns nonoclonetad babwselosnes’ «dsUsCEEE, SOR noe Spr. ll 
as dikes 3,000|Belgo Canadian Paper 6s 1 ie MibOOl indiana s soncala ccna ov cdot ddaa scecbblse Gata dub Mae soe Soe ar. 16 
89,000 449 ,000/|Bell Tel of ~---1955||1044% Sale ||105\% Sale |103%4 Sale {103 May 29/1053 May 8j]|103 May 29)105% May ¢8 
129,000 484,000} ist M 5s ser B June 1 1957/|..... ..--- 105% Sale |104% Sale |104% May 31/105% May 5)|104% Apr. 11|106 Apr. 5 
ahiielis sila 1,000\Berlin City El 6}4s......1 Da dh ORMME hese wonis'alsncon asesidtuiscsh abi wcdbine woes ne ee eee ees 24 
27,000 200 oe oe chkbdchubiiesen TE Chdid Heeeeaw con. cosas % Sale | 99% May 31/1004 May 16 Heh Jan. 11/101 Feb. 23 
5,000 DE Oe a4 ak <hddins ceca EE ORS | Se 95% Sale | 95344 May 31| 9534 May 31 33 May 31) 95% May 31 
21,000 262 ,000|Boston Consol Gas 5s...1947||103% Sale ||103% Sale |_____ ____- 103% May 1)104 May 9 Jan. 5)104% Apr. 8 
38,000 261,000|Boston & Maine RR 6s...1933)|_.... .-.--/|/.._-- .----]----. ----- 103% May 7|104% May 10}||102% Apr. ¥ 104% Jan. 
900,000} 4.896,000| 5s.................... 1967|| 984% Sale 991% Sale | 99% Sale | 9834 May 10}100% May 14|| 97% Feb. 10043 May 14 
cabin ta 126,000|Brunner Tur & Eq 7}4s.-1 ES SESS | ee. Pe Geese GGG meen NETO er Ga 3 
10000) FH Recleadne oen bees te eel 2 22 104°” Bale |103%z “May 10|10434 May 3i||103% May 10|103 Ape. 13 
’ UY | SOM EERE NFU BBO V8 we ee eS IUU em mee eee ell aw eww ewe He ew Ke e a . 
109 226 eae wo ee 97 95% Sal 95% M 4 31} 984% M: f 3}| 955 May 31/100 Rad 7 
,000 ,000 yr 6s... Rare ale ay ay ay an 
31,000 ,000 ia Cement 54s....1947||101% Sale {/_.... _..__].-.._ _-.-- 101 May 25]101% May 28}|101 Ma 102% Mar. 6 
95,000 442 ,000/Canadian Nat Rys 7s_-_..1935/|t11 114 {j112 Sale j|111%4 Sale {111144 May 18]1124% May 3)|111)4 May 18)114% Jan. 4 
#,000 51,000| 1st 6s with stk pur RES EE es ee neem 97 May 2] 98 May 2/| 97 . 23} 99 Jan. 6 
243.000 2 ,000 i 5 aha meng 103% Sale ||103% Sale |102% Sale |102% May 2911044% May 31/|102} May 29/105% Jan. 16 
y+ 7O.000 het with warr_._1 Bet Cttes Pore see- --~- [~~~ = anes 9338 jae + ARs aay i 97 _ Py Bon Mar. 
000 ,000 notes with warr_.1933}/_.... ...--j/-.... _--__]...__ ____- a y Ma Mar. 
bets apc '000|Cent Hud Gas & Elec 5e.1957]|--.-. -.---||..... _-..-|..22. 72722|---..- —_ te tate cre ies 193° Pon. 48l102* Ha 38 
737,000} 2,578,000|\Cent States Elec 5s__.... 1948}/..... ....- Sale | 94% Sale | 9444 May 31] 96% May 1|} 944% May < 97% Apr. 16 
,00 317 ,000/Cent States Pr & Lt 5348_.1953}!_.... ...-.. 97 Sale | 97 Sale | 97% May 17] 98% May 10|| 9644 Jan. Jan. 5 
738.00 1.291.000 Certainteed Prod 544s_..1948) _.... ...-- 98% Sale |..... ..... 96% May 23] 98% May } 96% May 23 Ape. 19 
50,0 , ce eas Shblae ome Se: SO tl. ocn weed 98 May 1] 98% May 98 May 1} 98% May 
a aap 14,034, 50-year 5s w i.........1 O63¢ Gale jj..... 2-22). cue wees. ela Kus. clo SS eb. 26) 0736 Jan: 9 
PONG ,002, Conv adj w i_......--.- O6s6 ware Hk cl ee cn ek cee dk ence ce Se aee. 1 6 an. 1 
85,000 85, Mil & St P 4s ““%”’.1989}/___.- -----jj____. -.._- 102% Sale ;102% May 1)102% May 1/|10244 May 1/102% May 1 
116,000 131,000/Chic Pneum Tool 5}<s__.1 99 Sale 19035 Sale |100% Sale {1 May 71101% May 18]| 983% Jan. 6)10144 Apr. 4 
23,000 126 ,000/Chic Rys 5s ctfs of a, SS aa 83% Sale |_..__ _.__- May 2] 84 May 15j| 82 Apr. 10} 87 Jan. 5 
266 ,000 307 ,000) is Co deb 5s__....-.- Pavia Bhtbtlinnse« --<-5 94% Sale | 94% May 31] 96% May 4 oO% ay 31| 96% Apr. 12 
424,000 442, Cinc Gas & Elec 4s... ...1968)|/___.. -.---jj__... _.._-. 90% Sale May 31] 92% May 1)|} 90% May 31) 9 oan: if 
58,000 163 ,000/Cincinnati Street Ry 5<s1 100% 10112 //103 Sale |101% Sale |1014% May 28/103 May 1/101 Jan. 7/}1 » 
219,000 982 ,000|Cities Service 6s_........ 1 | i 104 Sale {104% Sale May 28]10414% May 31}1103. Jan. 4/104% May 31 
534,000} 4,928,000} 5s.........-.-........ 1 1 Sale 973% Sale | 97% Sale May 11 May 7|| 903% Jan. 16) 98% May 7 
601,000} 3,935,000/Cities Service Gas 534s..1942/| 9514 Sale Sale | 94% Sale | 9444 May 31] 9634 May 18]! 9444 May 31/ 97% Mar. 27 
365,000] 1.983.000|Cities Serv Gas Pipe 1 6.1943||_.... _--_- 101% Sale |100°% Sale [100° May Salipe* May 1S) 9854 Feb. 20110554 Apel. - 
749,000} 5,692,000/Cities Service P & L 5}4s.1952|| 97% Sale |{/1 Sale {100% Sale % May 2511014 May 3)| 97% Jan. 3/102 c- 19 
28,000 46 ,000/Cleve Elec Ilium 5s_..... 1954//.-... . PE hs, nw occu cend Heads 104% May May 10}|10434 May 29/106 ay 10 
1,000 22,000} Deb 7s..........- ee Dk livnnas aencadocsun! ocean 09 May 16}1 May 16||109 May 16/110 Jan. 19 
38,000 113 Sgeiere Seem. Ride és * EP 1941}/..... ..... tee Sa Nepean: 4 May 23] 99% May 7/|| 9744 Mar. 29/100 Feb. 17 
ery. 5,000|Columbia G & E deb 5s8_.1 SOL NS’ | eS a Rte Py SO RRS CS eS 
ee abt, 253 ,000|Columbus Ry P & L 4}4s.195 e538 OO Me ck cinecloosoe enuduldssene bivcoddeosckud su. eee eee 20 oer. 6 
41,000 219.000|Commander Larabee 6s_.1941|/| 9214 Sale ||... _____ 87 Sale | 87 May 31] 89% May 10 May 31} 94% Jan. 20 
222,000 386 ,000|Comm Invest Tr 6s_.....1947]|_.... ....- 100 Sale Sale May 31 May 15)| 9834 May 31/100 May 15 
509,000! 23,224,000] Bank 5 91 Sal 9 711 90% Feb. 20) 94% J. 6 
’ ‘ 3 4e ARE DOVER | EE oe Bi co cae ce 1 May 14} 91% Ma > an. 
60,000 264,000 erence . - {ig ntnaidiiy enaiinines 100% Sale |106 Sale |100 May 28 101" May 11100 May 28)102% Apr. 4 
129,000 468,000} 68 series A_........... 1949}}..... .. ~---|/106% Sale |107% Sale |106% May 3]1075 May 23)|105% Mar. 6/1 Feb. 
8,000 54,000] 534s series E.......... vcdunl petit dunn ono sons SS in 96 May 197% May 81/1065 Jan. 5|107% Jan. 23 
27 000 71,000] 5s series P._.......... 9836 2 eee 105% Sale 1104144 May 101105 May 1811104 May 10:105% Jan. 30 
53,000 424 ,000/C Publishers 6%s..193 Bale ij..... ..... Sale |100 Ma 102. May 18]| 97% Jan. 11|102 May 18 
67 ,000 258, Cc | 8s.......- 95 Sale 9534 Sale [-.... ..... 943% May 144 98 May 9334 Mar.17| 98 May 
536-500] 2.198:000|Comtimemeal G & Ei 660 4 eall10436 Bade flee ala |"834z May Bil B5IZ Baas “BIL ase Rey apf gees Has. 22 
,000 486,000] Ss...........-....-...1958}/_._.. ....- e e a a May ar. 
246,000} 1,319,000/Continental OB Sige..-- Bees 98% Sale SS ES ae 9634 May 21 ore May 1} 96344 May 21; 99 Jan. 7 
149,000} 2,604,000) with Cad encccosssfloosee oosce 111% Sale j..... -...- 110% May 10]112% May 99 Jan. 11 Apr. 
8,000 79,000 Dh. nnnis sameUidncin stsencloonsea oncdn 94. May 11} 94 May 11|| 94. Mar. 2 Feb. 4 
aecece rv Crown-Wil P & P 534s...194 Ete BHT Ae daa cocactooneca caches euwd & bE SOON Lbewewe 97% Jan. 2. Jan. 25 
3,000 223 ,000|Cuba Co 6% notes_..... ied ata ia as an Ni, 4 ine i ewiied May 24 May 14|| 97 Jan. Mar. 1s 
67,000 178,000/Cuban Telephone 7}4s_.1941}/_.... .._.. Wen ee Male: bones oan 110 May 18]1114 May 1/110 May 18/11 Feb. 2 
220,000} 1,276,000|\Cudahy Pack deb 534s. -..19: 8038 Sale ||100% Sale | 99% Sale May 31{101 May 14 Jan. 101 May 14 
16,000: 203,G0G) 5B... wb wcksnccsdasowone 1 1 | RR Spill ee ee 101 May 291101% May 7}|100% Jan 1 Mar. 14 
474,000 589,000|Denver & Rio Gr W 5s._.1978}/_.... _...- 94 Sale | 93% May 23 May 3 May 4 May 3 
80,000 673, Deny & Salt Lake Ry 6s_.1950}/_._.. ....- 9134 Sale |-._.. .._.. 89 May 15] 93% May 3 jan. May 3 
SSD) SRE Bara a, Sue Be ee OO Bale sz aac LORS ale [SSNS My SaNtGS™ Mise SUNGAHE MSS AURA Bah 
: ,000| 6s series A__..........1947]|_2.. 2 Joe le e a a . 
mt 1 GoOlDersoit Eéioon ¥e..1.... 8908... cl ll Lecco ee Pee. STS” Bee. Bl 
iio inna PR ee Oy DS es | re i ee ML ee I opr. 46 int opr: 16 
408,000 1,642,000/Detroit Int Bdge 6}4s...1952 |10144 Sale [102% Sale 9914 Sale | 99% May 31103% May 8s] 99 ay 31 ar. 31 
401,000, 2,209,000 ay Ad pS 4 Sigs euces i. 100 100% Sale 94% Sale | 9444 May 311004 May 1| 944% May 31101 Apr. 4 
116,000 1,349,000| with warrants_........... 9934 Sale || 99% Sale | 99% Sale May 31| 9934 May 10]| 97% Jan. 31; 99% Jan. 3 
22,000 56,000/East Term Off Bidg 6}48.1943)|_.... ..---]/-._-2 2 22 Jee LLL 101% May 8)102% May 9 Jan. 14102% May 9 
éa'ong ont hoe parley Liens 4 (Ger) og eoeee ----- basis geachl-rns” $--7 5 A May ‘ susie ped 16 May 14 aa stay 14 
,000 ,000|Eitingon-Schild 6s_--....1938}/_._.. .._.. Sg PRE RE ay ay ay 
670,000] 4'168,000|Empire Oll & Refining 8ize'42| 92% Sale ||"G5"~ Sala"|"633% Salo"| 033% May 3i| 951 May i se : 36 
’ . é re s’ 9. le Sale ay 31 ay 1 5 
11,000 59,000/Eu i See Or BONY WORN cic a ccdell was oo un tilaccca eucne 9: May 8/100 May 38 100 May 3 
298,000 590,000] 7s RTs ican wien sae 9534 Sale |..... -._-- 95 May 24) 9734 May 14 97% May 14 
54,000 473 ,000| Fairbanks Morse & Co 5s_1942/| 9634 Sale |/.._.. _.___/_.__. —- ---| 96% May 14] 97% May 3 97% Jan. 18 
16,000 196 ,000| Federal Sugar 6s_....... 87% Sale 85% Sale j..... ...-- 8 May 24] 8644 May 10 89% Feb. 24 
2,098,000} 2,683,000|/Federal Water Serv 5}4s.1957||_____ ____- 102% Sale {104 Sale |102% May 1/108% May 9 108% May 9 
267,000 454,000) Firestone Cotton Mills 5s.1948}/__... _._.- 96% Sale | 95 Sale | 94% May 31) 96% May 1 97 ar. 20 
106,000; 1,441,000 meg os T te Cal 5s__1 98 Sale 9534 Sale | 96 Sale | 954% May 22) 96% May 4 98% Jan. 12 
31,000 260,000] ist 7s with stk warr ’57|| 90% Sale |/.._.. ...--/.-_-. -._-- 90% May 8] 94 May 16 94 May 16 
59,000 566,000 Rubber Sis RB PITS 1931); 98% Sale |j.__.. .._-. 4% Sale | 96 May 29| 97 May 24 98% Feb. 4 
574, 87 one a Power & Lt 5s___1 97% Sale || 98% Sale | 97% Sale | 974% May 29; 99 May 1 99% Apr. 9 
2, 617, Gair (Robert) Co 5}4s...1 Sea UN SNR ect area 104% May 10)104% May 10 105 Py 9 
115, 351,000|Galena Signal Oil 7s_...1930)/..... ...-}/_-_- ~_ fe Le 94 May 98 May 22 94 ay 3 
23, 62,000|Gateway Bridge 7s...._.1938)])_____ _..__}/___._ _____|--_-. Lele 103. May 10)106% May 16 106 May 16 
247, 1,662,000|Gatineau Power 5s_._... 3 Sale |/100% Sale | 98% Sale | 9844 Ma 100% May 3 101 Jan. 24 
39, 406 000) 605 o sccccwsoccnsewcten 1 Sale ||104 Sale |103 ale {102 May 23}1 May 1 104% Apr. 30 
40, 60,000| Gelsenkirchen Mining 6s 1934)/_____ _____|j_._-. ~-_ Jue ee Ll 97 May 3 May 3 97 Apr. 10 
84,000} 2,471,000/Gen Amer Invest 5s__... DE ONE Who nice wasccloocoe anand 151% May 9|160 May 9 161% Jan. 18 
144,000} 1,164,000) Without warrants__._. Apne ARI 94 Sale | 92 Sale | 92 May 31| 94 May 1 95 Apr. 14 
bi vow 37 ,000|Gen Ice Cream 6 }4s_.....1 BOO ORE EE SE BNE EGS TREES oo. Faget eS aS I 170 éP. 12 
292,000 650 ,000/Gen Ve o> thi shih mabye 100% Sale |112 Sale |100 May 4/114 May 31 114 ay 31 
266, 785,000] 6s with warr Aug 15...1937]}__... ...--/]/_.__. ____- 96 Sale | 92% May 8] 97% May 25 98% Jan. 80 
41,000 242 ,000|Georgia & Fla 6s ser A.._1 oa 841% Sale |.._.. ...-- 84 May 1 85° May 1 § jen: 5 
627, 2,619.¢ c Power ref 5s....1 1004 e {100 Sale | 99144 May 29)100% May 1 Mar. 17 
46, 182, Tire & Rubb 5s 1 t 10054||/100 =‘ Sale |-.---. -.--- 99 . May 21|100% May 10 1 Jan. 9 
36.6 DO 83, G TE ee ein ccks catecllac mc ooccclen cco cocud 100 May 100% May 10 Jan. 4 
1,000 0,000|Grand Trunk Nl cw we beewel 10944 May 15|110% May »' 1 Jan. 13 
85,000) 5,000) Guantanamo & 68.1958)/__... pel ciideible ‘a din eae 93 Sale | 93 May 3) 94% May 22 Jan. 5 
142°9001 1,420.00] “Simbing asd Geb Se_-ciser|lior © Sats [lidi3z Bals-|i013Z Baia“ [Hotsd Sane Agltoass Bey 33 1oa%t May 22 
’ ’ ’ es e e a a 
42: 319,000|Gulf States Util 5s......1956l|-.-.. || ee 9954 May 28102 May 7 102° May 7 
42,000 275,000|Hamburg Elec Co 7s___.. ee cows 101 Sale |102 Sale {100% Ma 102% May 14 103. Feb. 27 
78,000 390, Hanover Credit Inst 6s_.1931|| 94 Sale 963% Bele 4. oie! ewan OM fl 28 934 Mer 1 Apr. 20 
34, 122,000|)Hood Rubber 7s... ._.__- ,, | SE See | aa 02 Sale |102 y oh 103 May 1 Jan. 20 
82.00 476, aioe Oct 151 96°” Sale ||) G1 Sale |___-. --_.. 9034 May 28| 92 May 4! Jan. 3 
2, Houston Gulf Gas 6'4s_.1943)}___.. -.__ ||. LLL 99 Sale ay 10) 99% May 17 99% May 17 
‘ ‘ GO8 ey on esa no ode ds PR ee ER a A a 99 May 25 99 y 23 9934 May 23 
51,000 418 N91 \ttverade Food Prod f« 193711414 Gate '199'4 Sole ‘OR Gute HI7R Bae A OOK” Rfay BY °2R Mav 3l 
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AGGREGATE SALES. NEW YORK PRICES IN MAY. | RANGE SINCE JAN. 1. 
ae | oe. May 31. | Lowest. Highest. H Lowest. | Highest. 
121,000 98% Sale 9834 May 28/100 98% Feb. 10036 Apr. 27 
9 103% Sale }1 May 14/1 102. Mar. 9/103 1 
25a 103% Sale |103 May 104 $634 Jan. 106 -_ 
1,512, 100% Sale |100 May 28/101 100 May 28/102 21 
850. 9244 Sale 92 May 31} 98 92% May 98% May 4 
1,647 ,000|Internat Cement 5s.....1948)|_____ ____-_|| 98% Sale |_._.. ..--- 98344 May 200 97% Apr. 100 May 4 
34,900) Internat Gt N RR SeserC 56/102 Sale |j----- .....|-.... -.---}------ ~-----]-----. ~- 2k 101% Jan. 1 Jan. 
a, ig6-~ Sais | $03 May 21)i01 4 May 35 B854 Jan, sl10Li¢ Baw ob 
1,374 95% Sale | 94 May He of 94 ,od is 
i, : ee | Be ae ae 123°* Ape. 10110" May -4 
209 eee eee 108 May s 10s May 13 van. i948 May i 
1268 100% Sale 10038 May 31/101 B78 Feb. 104 Mas. 28 
Se re i ne a es en nnce onnctlocnce beeen 99 May 10 98% Feb. 2)101 Apr. 18 
115% Sale 1115 May 1 108 Jan. 10)115% May 14 
1,708 loss Sale 1105 May i1\107 May 96 Feb. 21 10834 Apr. 20 
240,000| with warrante._.._...1947]|__... __.__||115 Sale |.._.. --_-- 107% May 10}112 104% Jan. 4/112% . 4 
'000|lowa-Nebraska L & P 5a__ 96% Sale | 96% May 31 96% May 31/101 . 22 
at tensen tiydeo Ei Je te Sale | 9344 May 29 oi Jan. 20| 974% May 7 
672 Isotta Franchini 7s. 103% Sale | 993% May 1 105 is Mar. 20/105 May 17 
20 ts 9014 Sale May 6 May 28] 94% May 3 
136 104 Sale {104 May 22/104 Jan. 19/105 Feb. 9 
5.000] Kansas Gas & Elec 6e__._2022}|,___.. _____||_.--- -----|----- ----- 107 May 16|107 10534 Jan. 25/107 May 16 
243,000 alr mage A ae hout wens 6s’ 83 Sale | 81 May 8 May 3) 85 Apr. 23 
201,000 n sink Rand deb 6e Sept 1 SERGE SS, SAB soap epee 190 May 16)195 May 4/1159 Jan. 6203 Apr. 30 
} AG GREES TR 2S Saee ee meen 91% May 11} 95 90 Jan. 5| 95% May 18 
Se eibeereer oa Ge i” a HS ARNE se Ss gut 38 
2,088 000 Lehigh Pow Fn a, 107. Sale 100 May 31|108 105% Jan. 3|109% Apr. 4 
288 ,000/Lehigh Valley RR 4s_....2003}/___ 1. _.__.|/----- -----]-.--- -----|------ ---~---}------ ------ 91 Mar. 1| 92% Jan. 5 
,000 Tc 153 May 2/172 Jan. 5|172% May 21 
ty SRS epee. 104 May eee 102 54 Jan. 11/1055 May 7 
1,141,000| Libby McNeill & Libby 5s 1942]| 961% Sale || 96 Sale *..... -.... 95 May 29' 96 94% Mar. g oe rT ad 3 
Joe aes 2 ene Meekty Ge 7470 «ko wclloecee ce ces wees conwelenoers ancccs susees cceeee Mar. E 
337 "000 105 Sale |100% May 7,108 94% Jan. 3/108 May 25 
145 1997 000 95% Sale | 94% May 31} 98% 94% May 31| 98% Apr. 19 
1 627 ,000|Lome Star Gas Corp 5s_..1942||+100 100}4|| 99% Sale |..... ----. 99% May 1/100 98% Feb. 141100 Jan. 4 
41 170,000|Long Island Ltg 6s......1945||,_.__ __..-||105 Sale |..... _-.-. 104% May 16/105 104% Feb. 3110534 Apr. 20 
10. 10,000|Los Angeles Gas & Ei 5s. .1951}|__-~~_ ~_~~_||_---- -----|__..- _-_-- 103% May 4/103 10356 May 4/103 ay 4 
1 566 971% Sale | 97 May 29} 98 97 Apr. 30/100 Mar. 31 
2 p 344 102% Sale |102 May 31}104 102% 31|104%5 Apr. 5 
154 105% Sale |105 May 7|107% 103 Jan. 6/107 7 
ie tees 18854 BS [8836 MEY 08] 82 MS 2 Bae Mes 81 908 Mar 24 
» y ° 
173'000 321,000 943}|--—-- -----||----~ -=-n-]--00~ =---- 99° May 7|101 99 Apr. 13)10} Feb. 23 
hee aa 1,854,000 year s f7 ene ne en ye Ce a eT 
See OOoL 1484 °000 Mor Ea ¢ Edison 4348 secure Sai 10g 3¢ Salo |101-° May islios” oor Mae at 10338 Me; 28 
134000 , 317:000)nitwaukee G Lage. —--1967| _ sco oe 101%4 Sale |100 May 21|101% May 8100” Jan. 191103%4 Ape. 4 
ences ’ ® = eee eae boy tee oe ee ee es Oe a ee ~ ar. . 
SE ag 1 tte metchonll- adoro gala lata | Mubeabaebesties 100% Sale |10034 May 23|101% May —3)]100%¢ Jan. 5|102% Jam. 30 
48,000}  343,000|Montreal L H & P 5s “A” -1951||10214 Sale ||----- ----- 101% Sale |101% May 29}103 101% May 29|103% May 17 
77,000} 1,036,000|Morris & Co 74s-_..-.--- 1930|| 985% Sale ||10014 Sale |101% Sale {100% May 1/101 an. 6110144 May 15 
171,000} 1,076,000|Narragansett Co coll 5s_-1957|/101% Sale ||101 e|101 Sale |100% May 10 10044 Apr. 26/102% Mar. 14 
6.400|Machv Chatt & Sc L4e“A" 7811... ....||----- -----]-.--. ----2J-----e 2 Lee 96 27| 97 Feb. 24 
1,574,000|Nat Dairy Prod 54s_-.-- Rs aint ew ownn tet Cs a on lens aba aoc cnnl uideean aaeigil 98% 19|10044 Mar. 24 
132,000|Nat Dist Prod 634s__._-- 1935]/102% Sale ||-..-- --.-- 102% Sale |10114 May 14|102%{ May 8]|10134 May 14|103% Jan. 24 
rth “i poe Bow > ay ~ a" = 107 Bale 108% Sale |108 1 ay 09 3 ar. B i —¥ * 7 
sVUU Nat Pub Serv 0568......-1799// 105 5% Bale ||-----— -<--<|---6— o 0 eee | nn no no a we ee ow ee ee an. e 
$45,000| $e. Eh on RE. mao. 62}; Bale | 90} Sale’) 002 May 3i| 92% May % 31] 94% Ape: 14 
95,000| Nebraska Power 6s_....- 2022/|109% Sale |/----- ----- 113% Sale |113 May 7 109% Jan. 3/113 ay 21 
192,000 ii acta 1941]} 98% Sale |/----- POSES, Ht LORE EET Sede: 99 May 10} 99 98 . 3] 99% Feb. 29 
1,632 ,000|New Emg G & E L Assm 5s 1947|| 98% Sale || 99 Sale |_.... -___- 97% May 22| 99 May 1 y 22/101. Mar. 21 
1,093,000|New Ori Tex & Mex 4}48_.1956]| 9934 Sale ||----- -----|----- -----]------ -----|--- eee Ll 93%9 Jan. 31/100% Jan. 6 
RAAT erecta thas tear Ehsc Gone ("9452 Beds |S4NZ Sais | GHW Mas Sa Bas S35¢ May 23| 9754 Jam. 23 
"126.000 Niagara Falls Power ¢ és--1950 Mi ts dy ae Oe. Qe Tee Sh cin 105% May 2/106 105% Mar. 14|106% Apr. 30 
ier Ce eon ber eames 166 Sale |186 Sale |164 May 1/186 117% Jan. 11/186 May 31 
907,000) Without warrants__.......||..__. __ __||----- ----- 99% Sale | 99 May 7100 94% Feb. 1/101 Apr. 13 
1,732,000|Nippon Elec Pow o34a--1983| es 96 Sale | 94% Sale | 93% May 10)105 9344 May 10/105 May 11 
22,000|North Con Util 634s____- SRS SN ae Bite Fait Reake ee zee ee 95% Mar. 20| 99% Apr. 10 
238,000] Nor Ind Pub Serv 5s-_~.-_- es ican entnicerie 02% Sale |102% May 2 100% Jan. 4/104 a7. 4 
326 ,000|Nor States Power 6}4s__.1933/|1211{ Sale ||142 Sale |139 Sale |139 May 3i}1 119 Jan. 31145 4 
287,000! 634% gold notes_____.. 1933}|104% Sale ||--.-- -----|----- ----- May 103 Apr. 26/1054 Jan. 23 
5,492,000 German Lloyd 6s_.1947'| 94 Sale 95 Sale | 94 Sale | 92% May 25 34 ay 25) 9644 Mar. 31 
2,271,000|Norwegian Hy-El 534s__.1957|| 95% Sale ||----- -----|----- -----|------ ------}---222 Jl 92% Feb. 17| 95% Jan. 25 
2, Ohio P: 7 Ree en ne empha emcee: qinwanetemanimeil uuesseneiie 106% Jan. 91106% Jan. 9 
290: a... 10134 May 21|103% 101 Sen. 4 10355 May 7 
2.422.000| 43s series D 9614 95 94% May 29) 96% 94% May 29| 97% Apr. 12 
I ee ee tn. cake enenk aoeaealsneiod wacuen Feb. 15| 96 Feb. 15 
100,000/Ohio Rive: 91103 Feb. 27 
033 oool oe ene e ils Co 6s 3310136 —_ 76 
37 000 fom 102°” Jan. 28 
10,000 8 ss sme gata SRC RSs ML Meise desue 0234 Apr. 10 
2,269 ,000/|Pacific Gas & El 101 ope. 20 
707 ,000 Te EL wenn geaeel 100 ar. 16 
750 ,000| Pacific Investing 5s 105 May 14 
aramount Famous 
ie 1,480,000} Corp sink fu inci SiN . 23}100 Jan. 4 
gamed 4,000|Park Ave Bidg Mayfai CEs ccd Ghee No neee enced smene cone ence gunone 99 Jan. 99 Jan. 31 
11,000) 19,000|Park & Tilford 6s 10244 Mar. 6 
‘cake 2,000/Penn Glass Sand 6s liietn toyenitis: stata asia 103% Apr. ar 
oS 10.000 Seen Gtk tod 128 + 
535,000] Without warrants 104% Apr. 30 
125,000 104 ay 4 
266 .000 ~ Geeta maa 107. May 11 
9,000 101. Feb. 21 
41 .000)|Phila Elec 5s 107 ge | 
TEE We Abate os on 10734 Mar. 
5,000 104% Mar. 22 
eB ea 107 Jan. 19 
120,000|Phila Ra 105 Jan. 20 
272,000|" tee a neten 10234 2 
ee es ee. cal coeee eee 13°! fies. 18 
ososas 2,339.00 ~ ener cane nn 95 Jam. 5 
66.00 100% May 16 
196.00 1% May 
602,00 1 i z 
706 98 Jan. 
541 101 Jan. 
608 101 Mar. 
1,000|/Pub Serv of Nor Ill 5e_._1931)/__.._ -.._||----- .-.--|----- --.--]-.----~..----- 1 if Mar. 
124 May. 1 144% May 7 
100% May 23] 103 ‘ 
9544 May 22) 96 a) $a: 3 
100% May 17 1 Apr. 14 
104% May ll Apr. 
9844 May 16 i§ Apr. i 
ice | we | 
1038 May 22 oh May 13 
94 14 
\% 1 1 
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AGGREGATE SALES.) PRICES IN MAY. | RANGE SINCE JAN. 1. 















































































































Tr CURD MARKET 
May Jan. 1. Lowest. Highest. Lowest. Highest. 
$ $ BONDS Prices Sale Prices Prices. Prices. 
141 1,233.000}schuite Real Eat Go os...1935 May 2\105%4 May Jan. May 8 
856.000} és warrants... % May 7| 93% May Mar. May 15 
141 bX it Scri; «& haa 5iée... May 23} 9944 May s a: 1 Apr. 1? 
anata i BO}S Corp 6s........... + sacar tn asf aha eres eeaaeed aiadesomaa ‘an. 5 
374,000} 1,612,000/Servel Inc (mew co) 5s_.._1 May 3} 7634 May Mar. Mas 14 
170000 3.209006 apomtaien WP Ais. 9830 May ai id May May Apr. 4 
2 , n —— . 
37,000 261 ,000/Shawsheen te op Beall # May 11/101 May 9R 44 Feb. Apr. 3 
8.000 13 ,000|Sheffield Steel 534s... ..- May 91100 May ioe. Apr. 24 
353, 4,076 ,000/Shell Pipe Line 5s. .....- 44 May 31| 97} May 9534 May Jam. 7 
9,000) 149,000/Sheridan Coal 6s... May 7| 9634 May Jan. Jan. ae | 
Bape BF 13580 ,090|Shinyetsu El Pow 6 notes. SE See ES ae re Feb. Apr. 
11,000 28 ,000|Silica Gel Corp 64% notes 
br with warrants.._._... 10334 May 10}10654 May 24|/100 Feb. 27/1065 May 24 
ommiael 714,000 |Sinciale Crude Olt $348... oo ein cco: =| Bhi han ad Meat dheealics: cecuence A Jan. 10 
30, 177 ,00€ ; S & I 68__1 0% May 18/10144 May May 1 Jan. 3 
1, 19,000) Purchase money 66... % May 7|10144 May Apr. Jan. 24 
778,000} 4.612,000/Snider Pack 6% notes. -_. May 10/1314 May 28||103 Jan. May 
18} 608 770 ,.000}Sa Am In ee May 3} 4% May May Mar. 
1,000/South Carolina Power 5s.1 May 1 May 17 May May 1 
777,000| 3,273,000 ut! P & L 6s._..... ¥% May 31/1 May 105% Mar Mar. 
497,000} 2,087 ,000|Southern Asbestos 6s... .1 May 1/)131% May 105 Jan May 
265,000} 1,154,000 - Calif Edison 5s 1951 ly May 291104 May 102% Jan. Apr. 9 
126,000 728,000} Refunding mt¢ge 5s_-__. \ May 28|104 May 102 Mar. 7j1 Apr. 4 
25,000 83,000} General & 5e_... May 31|103 May May Apr. 12 
191,000 782 .000|South Calif Gas 5s_..1 % May 3} 95% May Jan. 14| 95% Jan. 3 
14,000 118,000} Se-....... bawckcwmmada May 14110034 May 99 May Apr. 
39,000 347 .000}So \ Dairies 6s... ...19: May 22| 9914 May Apr. Jan. 10 
samme 96 ,000|South Gas 6s-_...-- RS SED OSS, RARE SES Te Apr. Peb. 28 
Sea 190.6 N0\Se apeen Parties Se 30> 2 aera. oie meee Feb. Bs Rit Feb. 3 
,000 DOOIS outh Pub Serv atbiie eet May May May Mar. 
65,000 191 ,000/Southwestern G & E 5s__t May 31}100 May May 31|100% Apr. 4 
26.000 62 ,000|Southwestern L & P 5s... 97% May 31} 97% May Feb. ‘| 98 Feb. 15 
79,000 331 ,000|Se western P & L 6s..20 110% May 29|112% May jan. 4/112% May 3 
133 ,000 998 ,000|Staley (A E) Mfg 6s_..-.- 3011005 May May 29 10134 May 26 
42,000 964 ,000/Stand Inv 5s with warz._1937, 135 May 7)145 May dan. 3)145 May 14 
PE 433 ,000/Stand Oil of N Y 634s. .-- Sass. CER es ee Apr. 23/104 Jan. 3 
198,000] 1,484,000|Stanc yp = Lt 6s_...1 100% May 29|103 May Jan. 3/104% Mar. 22 
finnes ugo) Corp 
376,000 948 000! 7s Oct 1°36 93% May 1] 98% May 1 Jan. 9834 May 17 
222 .000 882,000] 7s 1946 without warrants... 94 38 Feb. fil 98 May 17 
3,000) 93 ,000|Stutz Motor of Amer 7 is 1 9814 May 23})100 May 1 Feb. 20/100 May 15 
215,000 776,000|Sun Maid Raisin 6}4s__-.- 79 92 May 15) 98 Jan. 16 
84,000 489,000/Sun Off 5}4s_.--..-.---- May 22|102% May Jan. 7 O73 30 
259.000} 1,468,000\|Swift & Co 5% notes-_~_._1932 01 99% May 101% Jan. 23 
249,000} 1,300,000|Texas Power Se... 99% May 21|101% May Jan. 3/103 31 
Bhs. no, 122,000 ee cvioe docmiibiels (iced. eee ee. ween eee: Se 
182,000| 1,474,000|Trans-Continental Oil 7s 1930 105 May 24/108% May 03 Feb. 18/116 J 12 
Pid a 3.000/Trans-Lux 6 s__.....-.- PLES AT SE GE Oe ee a . 3 
44,000 354 ,000\Tyrol Hydro-El 7s_.....- 9314 May 29 9234 Jan. 7| 95% Apr. 23 
37,000 136 ,000/Ulen & Co EE 98 100 May 97% Feb. 21/100 ay 25 
Ros oo EE 10.C00/Union Bag & Paper Pow 6s "32 veiite m Gas oMeeee Me wecs 4% Jan. 18} 983% Jan. 18 
66,000 66 ,000)Union Pacific 4s_---_-_-- 92% May 7| 9234 May May 7| 92% May 7 
United El Serv (Unes) 78.1956) 
000 961 ,000 £8. ...---- % y 29 Jam. 11 - 16 
961,000) 3,071,000} With warrants_.........-- 113% May 7|125% May Jan. 5/125% y 18 
United Gas Util 6}4s__..1937 
siediimadiiasalad 54,000) W: warrants Ra TO i Snel} eS 
32,000 440 ,000| United Indus 6}4s__-...- RR a en a 96 Sale | 94% Sale | 94% May 31] 96% May 2/| 9314 Jan 20} 97 > 14 
361,000} 3,870,000 Satees Se & Bigs 5%s_-..1952|| 98% Sale 98% Sale | 97% Sale | 96 May 22} 99 May 11] 96 May 22) 9934 Mar. 22 
12,000 ,000|__ 6s series A_......--.-- eres: OOO. Mies waccc. -. 5. 103 May 11/1063 May 4/|j/103 May 11/108% Jan. 27 
8,000 ,000 ~ a ou nets Oe eee oo aadnliiema keene oiiknn nce 75 May 9] 76% May 9 Jan. 5| 90 Apr. 4 
18,000 182 ,000|Un Porto Rico Sugar 6 }4s 1937)|____. -.---||____- -----|_L Le LLL. 102 May 1 May 28 Jan. 18/106 ay 28 
35,000 '000|U S Radiator 5s ser A....1938))_ 2. -...- Gt Ne Bite 112 Le med 11112 May 1/)111% Jan. 24/113 Feb. 27 
74,000 110,000|United Rys of Havana 7 }4s'36)|____. -..--||___.. ----- 97% Sale | 96144 May 28 98% May 4 4 28 Mar. 29 
United Steel Wks 6 s_..1947 
186,000] 1,375,000| With warrants_.-......... 90% Sale || 95 Sale | 91% Sale | 9044 May 29] 9514 May 1]|| 90% Jan. 3] 97% Apr. 20 
pe eS? 6,000|U S Rubber 64% motes..1928||100 Sale |j|____. ---__/_____ _____|______ ___LL_}______ -_____]}100 Jan. 3/100% Jan. 13 
17,000 154,000} Serial 64% notes_...- 1929 ij 1 a 1 Sale | 99% May 14|100% May 7/|| 9944 Mar. 7|102% Feb. 10 
22,000 148,000} Serial 64% notes..... 1930}/10134 Sale ||100% Sale {160 Sale | 9934 May 14/1001 May 1\|| 9844 Mar. 8/102 Jan. 27 
28,000 274,000| Serial 644% notes... SUE viwdd steal Lbiine &60- 99% 1 994 May 28]101 May 3 Mar. 8/102 Jan. 13 
29:000| 211,000] Serial 644% motes_----1932||___-. _.---||_-__. __._- 9914 10034| 99% May 2] 9934 May 4|| 99 Mar. 8/103. Feb. 7 
35,000 280,000} Serial 644% notes..... SSCS ayaa gia 9914 100 | 99 May 18/102% May 4/| 99 Mar. 8/103 Feb. 7 
16,000 106,000| Serial 64% notes..... 1934)/10144 Sale ||_._.. -.._- 99 99 May 23) 9934 May 8 Mar. 8102 Jan. 24 
37 ,000 153,000} Serial 64% nores..... A ae See 99 99 May 241/100 May 10|} 98 Mar. 8/103. Feb. 2 
27,000 173,000| Serial 64% notes... RRS pratt: 9944 Sale | 98 9934; 9914 May 1] 993% May 2!|| 9834 Mar. 8/102% Jan. 31 
2.000 183,000| Serial 644% notes..... | EEE 99% Sale | 9934 Sale May 25 May 14!|| 98% Mar. 8|102% Feb. 4 
5,000 131,000) Serial 64% notes... | SRS | Sa iad ee, 98 9914| 99% May 4] 99% May 16|| 98 Mar. 8/103 Jan. 23 
30,000 178,000} Serial 644% notes....- 3S 9944 Sale | 99 Sale | 98% May 29/1 4 ay 7|| 98% May 29|103% Jan. 20 
52,000 184,000} Serial 644% notes....- I itcth Aide pace bie bicep aceeoen os 99% Sale | 9 May 29/1 ay 3 May 29/108 Jan. 13 
104,000 364,000/U S Smelt & Ref e.---e 103% Sale ||/103 |g Rea ae ae 102 May 28)103% May 11||102 May 28/105 Jan. 25 
2,846,000} 6.080,000/Utilities Pow & Lt 5}4s..1947|| 92 Sale 97% Sale | 98 Sale | 9744 May 1/101 May 2 Jan. 3/101 May 2 
5,000 46 ,000| Valvoline Oil 7s_.......- aes whawe pean es Bo 105 May 7/106 May 14||104% Feb. 16)106% Apr. 17 
Me Saati 10.000; Vem Gamp Packing Se... BPGR ooo. once Hank sec e elena ne enc cc loncece wecucclacecos «cucucl) Ge Bier. 1 fee ae. 
5,000 108 ,000| Virginia ag Power 5s_..1955)/101% Sale ||___.. _-.--|_____ -_--- 9914 May 29) 9914 May 29]| 9934 May 29/1024 Mar. 23 
4,000} 3,301,000|\Wabash Ry 4s “C”___.1978))_____ __ 95% Sale j|_.... ..-..- : May 17| 95% May 9 a 7 Mar. 26 
298.000} 2,330,000|Warner Bros Pict 6}4s__.1928|| 95% Sale ||____. _____/|_____ _____ 112% May 4/118 May 25]; 95% Jan. 3/118 May 25 
325,000} 1,107,000|Warner-Quinlan Co 6s___1942 30 Bld, 103% Sale |107 Sale |1034% May 1/108 Mey 16 8 Feb. 18)108 May 16 
40,000 274,000; Webster Mills 6}4s_--.-..- 1933 ee Re 97 May 23, 99 1}} 954% Jan. 3 99% A 9 
1,017,000} 1,676,000|Western Power 5}4s_-_--- 1957 °9 Sel 101% Sale |102 Sale |101% May 1/105 May 4|| 9944 Jan. 25/105 ay 4 
35,000} 1,715,000| Westphalia Un El Pow 681953)/_____ _____ 92% Sale | 91% Sale | 91% May 7| 9234 May 2/| 914% May *? 9334 Feb. 14 
3,000 4,800|West Texas Util 5s__...- OOS OOOEE TE eee eine eed 974% May 24] 98 May 10]| 964% Feb. 28} 98 May 10 
'000|  275'000|Westvaco Chlorine 534s..1937||1023< Sale "||"~~~> 77777 1633z Bale” |1025¢ May -7|107. May ‘Sill0o°* Jan: 31107. May 8 
437 ,000 501,000| Wheeling Steel 4}4s B...1953)/__.___ _____ BaF OE bee 914% May 29] 93% May 1/)| 914% May 29) 934% May 1 
59,000 353 ,000| Wisconsin Cent Ry 5s...1930))_.. 2 -.--ii_. 8} Ct; 97% May 7| 98% May 15|| 97% Apr. 25) 99 Jan. 11 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep of Col— 
$5900] $45:900) Sezer Fcccssa 48 aoe BPES Ble 100% Sete |g aais-198,, May BABS, May Gl] HM den: SuRY Ave: 
¢ ¢ -year 78...... i Poa eg See 1 ale a a ] . 
pestis 288,000] 20-year 6s......Aug 1 1947|| 89%¢ Sale ||-77~~ 77777|10__ Sale| 99% May 20)100% May ii 30% Jan. 31 91% Feb. 9 
Pema ome (Dept) Norway— 
18,000 18,000] External sink fund 5e_1963 SR eh TR GORGES Se oie Sanne amie 974% May 3] 97% May 3] 97 aay 3| 974 May 
115,000 426 ,000| Antioquia 7s “D” __.....1945)/_._.. ..... 98 Sale | 97% Sale | 9744 May 31| 98% May 24 Mar. 30) 9834 May 24 
25,000 244,000 Bank of Pru (Germany) 7a --- 21981 9734 Sale || 99 Sale j_____ ____- 98 May 29] 99% May 8]| 9734 Jan. 3) 9934 Mar. 
me 
51,000] _ 867,000. ers’ Asan ¢ ¢% motes. 1930 944 Sale || 97% Sale |_____ ____- 96 May 28| 97% May 1\|| 96. Mar. 1| 97% Apr. 1 
2,v00} 4,922,000 Brazil (Us oxse- Oct 15 1957}; 03 Sale {j..... .._.-|__._. -.-.. 93% Ma 1} 933% M. 1|| 92% Jan. 3) 98 Mar. 
Mears 25,000|Brisbane (City) S0-.--...1987]| 9434 Sale |l7277~ 27777|77777 77277] 984 ™0r__1_ 8% May Ul OG Jan. 3} O48e Jan, 
196,000} 1,131,000 Dyenes Aleee (Prov) 7}48.1947//101 Sale ||102%4 Sale |103% Sale |10244 May 1/105% May 14||100% Feb. 1|105% May 14 
124000] "$13.000| Fa -- enn nennnnnnnes 1936|| 9956 Sale 10344 Sale nhs wie -ltOhgs May 24]103% May i 985¢ Jan. sila Feb. 25 
,000 OS OMS OO 2 S82 S9 S82 SF SSOSS2ES82888 Sale e a a 
151,000} 1,103,000 ~ 5 = 6s waa 90 = Sal au : : ed May 29) 9234 ad 
0 : :000; Prov Banks 6s........- le 9144 Sale |..... ----- SI May * 91% May 1 ay \ 
,000 ie Sera Dnkcws nsticn i ko May 9134 May 18 Jan. 10 3 Jan. 1 
eased 6 ,000|Colombia (Republic) 68..1961||...2.. ..2.Li|_. ed Cd Oe ee ene eee eee Mar. 26 $ Mar. 
56,000 56 ,000|Copenhagen 4}4s-.-....-.. | SER enon 94% Sale | 9444 May 8] 944% May 8 yay 8 May 
59,000 358:000|De teh Cons funie 53501985 3334 sale Tee 97°” May 29|100{{ May “4 97 May 29l1 yon j 
’ ’ ni 8. e eecece ceeee a. pr. 
Danish Consol Municipal id fl A 
73,000 327,000} 58 mew............-... Pda nsen 97% Sale | 96% Sale | 95 May 16] 98 May 4/| 95 May 16) 9934 Apr. 9 
102,000| 422,000] ‘eatetual's f'etsen 7. 1982 29| 895% Ma Jan. 4 Feb 
, ,000| external s f 634s... _..-1952||__.__ _____ 8934 Sale Sale ys an. 
65,000 1.538 .0 cee < 5348 1955 19} 3 ba 100% Sale 150% Sale 15034 May tion” Ma 9 19934 Feb. Ait 7 
158,000}  260,000)x rk (Kingdom) 4}4s 1962)|___-_ _____||" 95°" Bale |95 " Sale" 94° May 28| 95 iss i 28} 95% May 1 
1850001 453,000'Estonta (Republic) 7e....1967||_---~ ~~~7~ 94% Sale | 94 Sale May “il 97° May ail 91 Jam 6197" May 4 











For footnote see page 49. 



















































—— eneosapsecerrentiesieettstinreanai 
S. PRICES IN MAY. 
AGGREGATE — E NEW xz ORK ‘“ Jan 3 RANGE SINCE JAN. 1. 
T ce AR 
Moy | Jen. 1 May. | May3l. | Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|| Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
pe 322,000) Finland (Republic) 5 340.1958 ees | ees Oe Ee ee ts eee eee 92% Feb. 16) 94 . Mar. 
1,000 ,000| Frankfort (City) 64s... ..1953)|___.. .._..||-.--- -----j|----- +---- 99% May = 99% May 28 0x4 May 28] 993% May 28 
416,000} 1,445,000|German Cons Munic 7s_.1947|| 98% Sale 995% Sale | 99% Sale | 9944 May 3/10034 May 24|| 98% Jan. 2 19044 May 24 
“000 TOON Oca oe cnc dueann NE ind ie iin ese ann = 94% Sale | 94% May 29] 94% May 29]] 94% May 29] 94 ay 29 
italiani 379,000|/Hamburg (State) Ger 6s.1946|| 9334 Sale ||----- .----|----- -----|------ ------|------ ------ 93 Jan. 3] 96 b. 8 
Indus Mtge Bk of Finland 
40,000 311,000] ist mtge coll s f 7s_...- MOG icc. kak WE Bebe ho oo os 101 May 1/102 May 16/|100% Jan. 5/102 Feb. 24 
172,000} 1,980,000\Irish Free State 5s._.... 97 Sale Se. ee lente atace 97 May 1j| 97% May 97 Jan. 3 8736 24 
,000 193 ,000|Medelin (Colombia) 8s...1948)/_____ _____||----- ~-.--]----- ----- 104% May 21 1053) May 7/||102% Jan 5110544 Apr. 13 
132,000 77 ,000 By epee 1); 92% Sale 98% Sale | 97% Sale | 97% May 10 May 28)| 92% Jan. 3,101 Apr. 16 
ane 
248;0001 1,267 O00! -986eocn nono nse wicecns 1 9634 Sale ||100 Sale {100 Sale | 9934 May 21/100% May 2/] 96% Jan. 3/1003%{ Apr. 16 
94,0001 103,600} eth ese 1988 9714 Sale | 97% Sale | 9734 May 1| 97%¢ May 21|| 9736 Apr. 12] 977% Apr. 4 
112,000} 778,000 Montevideo (Gity Sh Serra a988l Re Sale 97 Sale 97% Sale | 97. May 1 May 7|| 93. Jan. 11| 98% Apr. 27 
,00C 877 ,000|Mtge Bk of Bogota 7s-__..1947|| 191 91% 94 Sale | 93% May 25 of May 17 21% Feb. 17] 96. Apr. 24 
156,000} 2,136.000] NeW iins cee cdc cecwecdsitew ens scncs 83 Salo 935% Sale | 93% May 2] 944% May 7/|| 91% Mar. 3] 95% ope. il 
375,000 ,633.000 Bank of Chile 6s...1931|| 973% Sale Sale | 96 Sale | 95% May 28] 9834 May 2]| 953% May 28) 99 ar. 15 
,000 BOB DOG OR iirvkacavencthavdtbscdnnndn «cdc Aiea oon~ a 97% Sale | 95% May 29] 98 May 17]|| 93% Jan. 26; 98 May 17 
,000 820,.000|Mtge Bank of Denmark 5s1972|| 96% Sale 97% Sale | 97% Sale | 97 May 22] 98 May 3]! 95% Jan. 11|100% Mar. 30 
282,000} 1,900,000 Msee B& of Jugest avia 7s 1957 88% Sale | 87% Sale | 8634 May 31] 90 May 1\}| 84 Jan 4 90 ew Y 
o n 
79,000 377 ,000 mees 78_........-. Aaa 9434 Sale | 93% Sale | 9334 May 29] 95% May 7]| 93 29| 96 Apr. 17 
,000 ,000 is 6s_......... Si i a he mene 106% May 14/107% May 29]/105 ar. 1/108% Feb. 9 
4,000 56,000|New Foundland (Gov Ora SERBS ABIES 101% Sale |-..-. ----- 10044 May 21}102 May 3 106344 Mar. 30 
n. 
362,000} 1,125,000) external 5s_..........- OT ,| Sela Sa aia x, 9514 Sale | 9434 Sale | 9434 May 25] $6 May 4 5 
179,000} 1,360,000} 5Se.................... pg | Op 98 Bee: Wisc sk weoka 97% May 2] 98% May 2 4 
wilt’ 203.000|Nuremberg (City) 6e....-1953|| 91 Sale ||..... _...-|-.. --.-.--|-..--- .---.-|-.---- ------ - 8 
19,000 19,000|Parana (State of), Braz 7s_"58)|____. _____|}-...- ----- 97 Sale | 98 May 21] 98% May 16 16 
250,000} 1,501,000)Prussia (Free State) ig py 95% Sale 97% Sale | 98 Sale | 974% May 1] 984% May 3 - 8 
968,000} 3,922,000] Extl 6s (of '27) Oct 15 1952|| 92 Sale || 92% Sale | 92% Sale | 914% May 7| 93 May 28 - 9 
410, a ,000|Rio de Janeiro 6 4s_....- 2953)}_..... ..... OR Swduiet witweeie . 
0,000} 3,199 dp ater ee el! (tate) 9834 Sale 964% May 23} 99 May 2 15 
eee Se DO: ee ee Te A ea bd bk ee edbba ow noon len ces oo ck clnsnccn eedectbennoen, gunens . 26 
85,000 95,000| External s f 7s (of 1927) 1967|| 9614 Sale 99% Sale |----- ----- 9734 May 28] 993% May 7 17 
58.000} 321,000|Russian 6}4s...... Woe te ee ee he see 8 14% May 6 May 7 3 
83,000} 1,078,000] 634s certificates__..... 1919] 151% Sale BE DOM bo ncn o once 14% May 25] 15% May 4 3 
team $41 hol Side patienane ee tees ee-l----- 2-277 1 BeOy oa) iba Gane Ti ; 
,000 ,000 lene ease erst oma % ID fon cee eocee May 3% May 
100,000) 203 ,000 Dn ccennwsbeteccsononss Pe ctcn mibwetbobeee ecnne 101 Sale {100 May 9/102% May 14 3 
‘ae. Meee ee ee ee ee ~~ ----> loi” way 1al1085 Wag 12 Apr. 20 
Rope Tam OE 205s sa aeliog may 10 93 May 19 
F g blic Seay: e _ BS a 1 ~ 4 
114,000 424 ,000|Santiago (( 5 ne Sains wd 101% Sale |100 Sale |100 May 16 10034 May 1 5 
specs ph Bad rn tate Mtge Inv eet Aeneas Fa 45 — 967s pd as 100 ay 25]| 86 — ag | 
sik eid 6 wind (Ki ayer sce rene . - Vegee avery ra . a8 8. % 89 sis 28 a sie 2 9 
J 5, n: sec 7s ser le e \% Sale a 90 
112,000 99, Switzerland Govt 5}4s...1 t101% 102 — ee 100% Sale {100% May 29 101” May 3i]1 27 
811000 4 368 000 Vienna (City) ext és eae 1952|| 9034 Sale ||91% Sale | 90% Sale 90% May 31 93 red 3il|'8e 7 
, , OD SS Oe se = OS Seer e e a. e 
365,000 J ,000|Warsaw (City)7s_....... POU iccas sees 89 Sale 89% Sale | 89% May 231 90 7 1 1 



































* No par value. 


t Bid and asked prices ef Dec. 31 1927. 
























































Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 






























































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 















































































Stock Sales. 1928. 1927. Bond Sales. 1928. 1927. 
BOD a iccimkis donnie ated Shares 3,461,000 SS 5 UA oc <5 so mia eo dcnaen iiaaiientiins $913,000 $2,391,500 
Pang 1 to May 31__-_---- 12,090,416 3,880,011 5 = A to MAY Bhigicedkcetia 4,143,000 7,478,650 

~ GHICAGO 
“> STOCK EXCHANGE — PRICES IN MAY. RANGE SINCE JAN. 1. 
an. —e 
Value. BONDS 1928. May 31. Lowest. Highest. Lowest. Highest. 
$ Bid Ask .|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
$000 ,000|American Service 6s_..-1930/) 0 99 100%| 99% May 21| 99% May 21/| 99% May 21/100% Apr. 24 
2,000 17'000| American Silica Corp 6}48 '43)) 0 100 100 100" May 17 100° May 17|/100 _ Mar. 23/100% Apr. 
werent yan oe seal aol cand Oa . - “ 
st s** OE. AGRE 
sage] fe Seleieeincroe Cacatecs eal gaz sais os Sigal ear a) Op war tf] Oe | Bde 
20,000 165,000 in me os 44)| 983% Sale jj.---. 98%/-.---- 98 9 May ay js an. 
10,000 15,000) Boise Water Wks 5 }4s-_- 1948 ‘beeps peace 99 Sais’ 9714 May 29} 9944 May 1] 974% May 29] 994 Apr. 19 
Cal & So Ch Ry Ist 5s...1927/| sg 99 || 84 86 | 85 #$=x&B7%i_--_-_. .._---]-_--__- a 3 
reese 10 Cairo ag Term <a 86 89 85 S736}----.- ----<- sy po kat [ 
000) ,000 year 6)48..--.------ 97 99 109 10134|101%4 May 10 194 May 10) ‘an. ar. 
$'000 86 o09|Cent States Util 6s_---- 1938 Fatadhs naan $e Bet 198 “ May m May 7|| 98 Jan. 20) 98% Mar. 1 
Sua 2 4,000|Cent West P S con deb 6s 1930/| 96 98 He wawuleoascaa cacoctiabsack Jdbc call Bee GEER, 22) Sens cen. oT 
7,000 24,000/Ch of RksKghwy Bdg 6448 "47)| 100% 102 |101% May 18 102% May 9 Feb. 4/102% May 9 
64.000] 64 000 Chicago Clty Ry Se_-----1927||86-" “8834 ge Sale | 53 May 3] 89° May iall 8° Feb> 201 8854 Jam 24 
’ ee wen ee ey Se scnee oe a ay ° an. 
4,000 59,000} Ctfs of deposits...... 1927)| 86 $832 84 86 86% May 9| 864% May 9j| 84 Feb. 2) 87% Jan. 12 
44,000 231,000|/Chic City of Con Rys 5s -1927|| 7014 71 64% 65 | 62 May 23| 67% May 9/| 62. May 23/ 70 Feb. 11 
okilaias 8,000|Chicago G L & C Co 5s__1937 103° 104 19335 10434/...-3.. node ------ -----.||104% Mar. 20|104% Mar. 20 
7,000 214,000|/Chicago Railways 5s....1927|| 86 87 85 86 | 84% May 1| 85 May 18]| 84 Feb. 1] 88 Jan. 19 
34,000 143,000} ist M cef of dep 5s-_---- 1927|| 86 Sale 83 85 May 85 May 9 May 23) 8734 Jan. 11 
45,000} 245,000] 5s, series A-..........- 1927|| 68 69% 63 «—«64 May 4| 65% May 15/| 63 May 4! 68 Jan. 11 
10900) 349.000) Ptinchase money sa.--t9a7]| 485¢ 48 2 Salo | 45 MOY BH) 38, MAY all ag May $2) 20% Sob: 1g 
’ * anne SFOfll 207% 25 11 22 #§$£=£07i----< ----- ay ay ay ° 
4,000 4,000} Ad.,ustment income 4s.1927/| 26 30 20% 23 | 23 May 18) 2314 May 18|| 23. May 18] 23% y 18 
16,000 36 ,000|Chic Unit Art Thea 6{s_1948)/_____ _____|/100 Sale |_-_-. .-_-- 00 a 100 May 11/100 . 11/100 Apr. 1 
1,000 34,000|Commonw Edison 5s-.-.1943/|107 107 108 4%|107 May 2|}1073% May 2 ais 5 109 Feb. 2 
1,000) 2,000; ist mege 6s......--... 113. 113 13% 114 |113% May 24/113% May 24/|1123% May 24|114. Mar. 
21,000 27,000 mtge 5s, series A_._1952 198 34 106 107% 108%|105% May 25|106% May 9//105%4 May 25/1065 May 9 
wsdl 10,000| ist mtge 5s, series B_-- 106% 106 106% 107%4|-----. -.--..]------ ------/]106 Apr. 107 ar. 
oil 7,000| ist mtge 4s series C_1956/|101 102 "leak Sees Rapin gd goo alae ts perenne 00% Jan. 7|101% Mar. 
3,000 10,000|__ Ist mtge 45, series D-1957//101 102 101 102 100% May 3|100% May 3//100% Jan. 14/101 Mar.1 
20,000 20,000/Cooper River Bridge Ist 68°58); =. 5 97 | 96% May 17] 9744 May 22/| 96% May 17| 9744 May 22 
otha 7,000|\Crown Willam Pap Ist M 6s °51//102%4 103 10834 108° Yosecee 42 cen leucacd ct ee eee 101103 Jan. 11 
5,000 5,000|Cudahy Packing Ist M 5s 1946//100 +1003 00 100%4|101 May 22)101 May 22/101 May 22/101 May 22 
etiiced 5,000|Detroit Int'l Bridge 78_..1952/|100 _____ 100 nn choco Se mc cccchewiess won cee: fe See: ae SS 
aise a 10,000|Distributing Disc 5}4s..1931|;  . ET ATES SMES ES ORT PUR Rs CCU 99% Mar. 30 
Fada od 5,000 Drake Towers Bidg 6s_..1943) 96 993¢}-.--.. _.....]------ --..--|/100 Feb. 3/100 Feb. 3 
sable 10,000,Fed Pub Serv Co 6s..-..1947), O73 9D lensenc ceecnclencckc ccunccHee . cae BG100 Jen. 98 
wiinibaicel 46,000|Fed Util (Md) Ist 5}48..-1957|| 9414 9434 ck cw em ndalesocectnnucedleeasbe ceawone > i wart oe een oe 
ostiine 39,000} New........--------------]/ 0 Le 96 96%|-.---. ..---. ------ ------]| 964% Mar. 23) 97% Ape. 38 
2,000 47,000|_ 3-yr 534s. ---...--.---- I ng dig ohn 100 Sale |100 May 7,100 May 7|| 99 Jan. 11/100 ‘ 
26-300] «42-000 84% Bw ia eet ml100. 222 Soc Bare [100 MBY 22110035 May Lellioo May tziiol Feb: 33 
Be m0 17-000 General Vending i0-yr 6s 1987|| ga3g -~777 a tu alls! Sanu dhe, ay 10198 Maz. || 9836 Jan. 13 
5,000 5,000|/Great Lakes Paper 6s “A” °50') == these 100 May 100 May 3//100 May 3'100 May 3 
13,000 96 ,000/Gt Lakes Util Corp Ist 5}48’42| 95% 95% 96 May 18| 974% May 1 May 18 97% May 1 
30.08 184 oe “wae vend ? s 4... sf A Pye to 108 109 26 «Sale |121 May 4 4 Bey a 10834 Jen 17 178 May 29 
a $0'008 lowa Pow & Lt 4is A es Ok ee apg jane tap: Bees. ttt ponte ¥ a 9534 3 a 12546 Mar. a 
,000 61,000|Jewelers St 6s" 99% 1004/1014 M 7|101% May 7 an. 11/101 r. 12 
conden 2,000|Lake St Elev Ist 5s__....1928)| 9914 102 993s 100% sar ele senestaey <2 556 Fe 99% Mar. 2 i _— 5 
BRP cha 2,000|Medinah Athliet Ist M 68.1947/|100  ___ | On” 100 1. .u2s.. . ice eee woasee Jan. Jan. 4 
8,000 117,000|Metr W Side El Ist 4s__.1938 | 81 82 | 81% May 22| 82 May 81 -Jan. 13) 84% <1 
22,000 54,000) Extension gold 4s_-_._. 1938) 78 79% 81% Sale | 814% May 4/ 8244 May 9/| 79% Jan. 7| 84 Mar. 6 
10,000 10,000|Moir ist mtge s f 5}48_...1948)) 22 te ..1100 May 24|100 May 24||/100 May 24/100 May 24 
eine a 5,000|Nat Elec Pow 6s__......1945 ais ge Pee Mats MMe) BE Bee RT Jan. JI 
siivee chai 5,000|Nat’l Gas & Elec Corp 54s '53 mers ARORRE:, ali 10476 SiR RL SR ee O53 Feb 7 983 Feb 3 
4,000 43'000 Northwestera Bley Ba_2 1941 “8914 “90%4|| 94° “9519 31g ~9414| 9314 May 28] 9434 May i0 91% Feb 485% M é 
’ , wae . ar 
oselten 4 6,000|Pac Coast Cement 6s A 1942 oie Fst) + Sa o3 MESSE sas nme des i May Feb. 9} 9834 Jan. 12 
3,000) ° 6,000|Pub Serv Ist ref gold 5s__1956||105 10518 104% 104%4|104% May 9/104% May 9/|104% May 2/105% Jan. 6 
onsinn = 10,000) ist & ref 5}:8_......-.1962/|10934 109 10834 109%4|------ -.---.|------ .----.|]107 Apr. 17|109% Jan. 19 
5,000 5,000|Saxet ist lien 648° A”...1931)) 2 Le 100 May 17/100 May 17//100 a 17|100 May 17 
alien us 10,000|South Gas Util 64s. .._.1939}| 98 ____ PE QTE Eat AR EOE Ba 97 Jan. 5 
2,000 16,000/Sou United Gas Ist 6s‘A” 1937|| 9734 _____ 97 98 | 99 May 25} 99 May 25|| 97 Feb. 15} 99 Mar. 24 
4,000 36 ,000/South United Ice Ist 6s A 1947|| 95 98 96 9744| 97% May 18| 98 May 18]! 9 May 18] 98 _ Feb. 
3,000 23.000 aoe Cue 3 ee sees “3a7- “873 "$a°° “Bai May 18|100 May 18 100" Mar. 2| 9434 Mar. “8 
14,000] 43'000|Strause Safe Dep Sie. -i94a|| °° 9774 PE 100°” "May" i6|100°” May i6||100° Mar. 221100” Mar. 22 
wibina 3,000 Bee Aone Four ¢ 8s A...1946 ERE «2 OO36. ci. chicken c dha nae natbeesda dena Spr: 30)104 Apr. 30 
2,000 51,000|St Louis Gas & C 6s 1947/|102% Sale 96 Sale Ma May 7|\| 96 . 231103 Jan. 6 
ottitin sé 57,000|Swift & Co Ist s f g 5s__.1944 97 102 Sale |10134 May 27|102 May 28 +4 Feb. 24/1023 Mar. 1 
2,000 20,000|65 East So Water 6}4s._.1947|| -  - * 00 «Sale May 00 May 7 Jan. it 100° Jan. 11 
5,000 20,000|/Texas Water Util 6s A_..1948]/_____ _____|/100 Sale |___-- .._-- 00 May 11100 May 1/|100 Mar. |100 Mar. 26 
6 ihn a 1,000| Tonawanda Paper Co 534s *41//__-... ___ 994% .__-.]------ ..---.]------ ------]] 9944 Apr. 10] 9914 Apr. 10 
5,000 49,000 “iby fon 1943}| 7 98 M 8 Feb 
' /QO0| 1S yr 68 A..-.....----. 9534 .--.-. 97% ny 18} ay 1 - 18)101 Apr. 5 
14,000 48,000| 2-yr 6s.-.-...-....--_- 1929|| 9914 -~ "~~ M : 4 
14,000 168,000) united Pub, pen 1947 ste age my. a M uly ~ Pan so Bre i . a ae : 
: ‘ OE. Ub a annwensedinn 100 101 101 a ay jam. 4/101 ay 23 
4,000 24,000] ist 534s “B*..__-_77~ t9a7||_287% 100 | 97 74 9 ig uy 18] 9734 May 1 ar May 18 Apr. 
1,000 101,000) _2-yr 5}48.-------...... 9 % 100 100 100 5|100 May 15|| 97% Mar. 16/101 ar. 31 
1,000 6,000] Union Elevated RR 5s___1945 34 92 95 94 May 33 Mey 25 Mar. , 
ieekin il 3,000]Union Gas Util 6358 “A”_1937|| 9734 06. 0B fe cence paseuuudeses Gales . 97% Jan. 
32,000 79,000 Vickabes Br & T Co 68.1958||_____ _____ 101 Sale {100K M 3)102 May 21 Mar. 27/102 May 
hans 12'000] Ww L & T 2-yr 6°.1929/100” 77777 mage secs eaten (acd: So i OF Jan a 
2,000 17,000 willoug! by Tow Bidg 68.1943//____. .____|| 99% _____| 9944 --..-- 107 May 2|107 May £22. 4}1 
adiiies 1,000} Yellow Ace 8 C 6%s.1934||100 ~ 163 190 i0i3g}1 03% May 28/103 May % - 6/103 % May 28 




















50 CHICAGO STOCK EXCHANGE 
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AGGREG'TE SALES CHIC PRICES IN MAY. RANGE SINCE JAN. 1. 
STOCK! GE Price /_w 

Jan. 1 STOCKS 1928. Mayt. | May3t. | Lowest. | Highest. Lowest. 

Shares. Par. |\Bid Ask x Bid Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
63,490,000|Acme Steel Co...........-25)|..... ~-.-- 89% Sale | 90 Saie | 89 May 9] 91 May 3)/ 83 Jan. 13 2 
39,720,000| Adams Royalty Co com..... 21 1 Sale 27% Sale | 25% Sale | 214% May 15} 27% May 1j] 21 Jan. 3 

200) America Radic ct A_._.. 4 5 t 19 Sale | 17% Sale 21 Jan. : 

17,255|Amertcan Colortype com_...*/[..... ..... I} 25% Sale | 31 = 33 34 Feb. 1 

250\|Amer Com Pr ist pref $7 A..* nh sigan sapien ed 94% 100 |--.--- 101 Mar. i 4 
1,230| ist preferred $64 A..-....*||.-.-. ~~... 100 101 9434 943%4 May 2 1 
2,12 Fur Moot Bid paed..ide 00 Sale 9955 Sale } 99 100 97% Mar 

33 Muftigeaph com__..._*|| 25% --..-.-|| 28 2834) 31% —--- 27 “ 

12,025} American Natusat Gas Gorp_*|} 1 re 2314) 21 Jan 2 7 
2,390|Amerfean Pub Serv pref-._1 99% Sale {1100 Sale | 97 Sale 97 May 31)802 1 
1,415|Am Pub Util Co prior pref 94 97 411100 % 10134|102_ = Sale 8534 Jan 
2,092| Partic preferred_..._._. 87% Sale 96% le 87% Jan 9 
6.835 4 American Shipbuilding -- HD Sale [/105 Sale 109 101 100 May 21 aii 3S Jan. 2 

293 ,916|/Amer States Secur Corp A-- 4% Sale 10 Sale | 11% Sale Jan. 
BU Ae CR i ctndeccncsusnand 4 16 Sale | 15 15% 4% Jan. yl 
265,298 ER a Sale 2 RE Ss sce Jan. 

13,472|Armour & Co ei) pref_..100|| 87% Sale 92 Sale | 93% Sale 87 Jan. y 16 

43,521|Armour & Co pref__-_....- 100|| 6834 Sale 82% Sale | 87 Sale 66% Jan. ¥ FH 

2,305, Common cl A v t c_.... ll 1L4 ii 15 15% 16 17 ll May 1 
2 Common ci B v t c_._..- 5% 6 9% 9g 12% 13% 7 . 4 
7 Metal Wks conv pfd__-.*|/--_.- -..--}}- ___- _____ 30% Sale 30% May 17 
3,375| Associated Investment Co_.*|| 3834 40%]| 37% Sale [ 38 40 36 Jan May 16 

272 ,852|Auburn Auto Co common...*|/120 Sale ||137 Sale {135% Sale 114 Feb. .28 
40,260|Balaban & Katz v t c__.--- 25|| 5934 Sale 74% Sale | 70% 71% 59% Jan. . 30 
412| Preferred...........-... O01 .----//105 110 ;105 110 101 Jan. . 30 
202,475 Bastion Wiensins Ce esas ...-%| 27% Sale 39 Sale |} 40 Sale 24 Feb. 31 
Bauman, Ludw Co— 
275| 7% prefe: na leeio ae SO oo kd ew ceed an, ssa --- 101 May 10/102 10 
144, Baxter Laundries Inc A....*|{/_-.-. -.--- 30% Sale | 26 6 24 ry ae I 27 
7,165} Beatrice beeen. apigeas 170 Sale |} 68 68} 66 ay 23} 71 19 
{Beaver Board v t c A_....- 3H 2% 3 2 2% May 25 
3.646] “Voting crust certifa ee 924 Sele |] 3 4%4]-- 334 11% May 14 
287 ,750|Bendix Corp class A...-..- 52% Sale 83 Sale 1S % Sale 51 Feb. 15 
19,310 Class a a a ia eee MS ee a 116 Sale 106 May 16 
329,380)E & Beck com__........ 814% Sale || 94 Sale | 88 Sale 66 Jan. 8 
S00) Coectificates ef Geposit.....1h-.... --.--[}-.-.- ..--- 90 Sale 88 May 25 

15 ; & (E J) com_.__*|| 1734 Sale |i 204% 21 22% Sale 16% Jan. 2 
8,650|Bunte Bros com___.......- 10} 14 15 22 23 20 «362k 15 Jan. 6 

99 ,836|Butiler Brothers. -_..-_....- Sale |, 21% Sale | 26% Sale 20 Apr. 31 

102 125|Campbell Wyant & Can Fdy.*|} 3934 Sale || 46% Sale 38% Jan. 3 

7 S74 Castle & Co (A M)--.----.-- Mlshses Saawe 51% Sale | 48 Sale 42% Feb. 4 

273 Celotex Co common. ..-_.... *1| 574% 58 65 Sale | 63 65 49 Feb. . 21 
(979| Preferred_._.....-_---- 87 Sale || 86 Sale | 86 88 80 Feb. 5 
6 Cont Gas & El Co 005% pref* $2 “asisll100 * Sale | 98% 99° 98 Feb. : 

’ t Di & . 

376| 7% preferred__.__.-....- Wes: Soaked SO ee SE yeeieeae 1 9444 Feb. 2 
5,981|Central Ill Pub Serv pref._.*|| 98 Sale 99% Sale | 99 Sale 9734 Jan. 2 
1,000|Central Ind Power i as 100}; 953% Hs] 100 Sale |100 101% 95 Jan. 14 
4 deposit__.... 100) 99 Sale |100 102% 94 Jan. 14 
2,142/\Centrat Pub Serv (Del) inal *|| 17% Sale 1746 18 17% Sale 15% Apr. 9 
783|Cent Pub Serv Corp A...--- =; | aE 23 20 2314] 25 27 21 Feb. 8 
3,758)|Cent States P & i Corp pret_* 100% Sale ||100 Sale {100 Sale 99 Feb. 11 

35,250|Central S W Util common_.*|| 76 Sale 85% Sale | 90 Sale 76 Jan. 7 
7,29 grten Sos lien pref_........-- */1105% Sale ||109 Sale {110 Sale 10334 Feb. 15 
12:230| Pyrefecsed..........-..-.-- */} 9936 Sale ||/1044% Sale |10314 Sale 99% Jan. 05% Jan. 20 
19 Biblcuie Gace & Goa RG pt oh -* 2 1% Sale 1% 1% 1% May 2 1 Apr. 23] 2 ib. 14 

63,4 42 Participation pref_-_-__.._- *|| 21% Sale 17% Sale | 15 Sale | 13. May 28 13 ay 28) 22% Jan. 25 
4,460] Certificates ~ ¢ deposit... .* 1 15 ll 15 15 May 7} 16 14% Mar. 1/18 Jan. 4 
2.776|\Chicago Elec Mfg A_.....-- *) 15 17 14% 15 14 16 15 May ll 10 >. 21/18 Jan. 9 
4,280)\Chic Jeff Fuse & Eleccom...*|} 31 33Kii 37 #Sale |-..-. 36%| 37. May 1 30 - 40 M 22 

sae Chichasha Cotton Oil_-_-.-- sees date ahes aiken 50 Sale | 49 Sale | 484% May 22 47% 1. 3] 52% May 14 
2,161/Chic N S & Milw com__-__.1 24 26 20 20 25 20 May 8} 23 20 aS Jan. 13 
:267| Prior lien pref_...-.--- 1 97 98 99 Sale |100 Sale | 99 May ijl 97 Mar.20/100 Apr. 26 
2,607} Preferred__.......----- 100 62 63 62 63 60% May 8] 63 60 Mar. 9 Jan. 12 
1,561|\Chie Rap Tran pr pref A_.100)/102}4 Sale ||101 Sale |101 102 |101 May 2 100% Jan. 18)102% Jan. 3 
*997|Chicago Rys part ctf ser 1.100}}__..- 18%ij 15 20 17 Se Seecdin aeeicon 12 Feb. 1117 Feb. 3 
2,350] Part certifs series 2__._. 1 2% Sale 2% Sale 2 3 2% May 17 2 Feb. 10) 3% May 15 
50| Part certifs series 3__... 1 % 34 1% 43 May 29 i Fee: 2} 2 May 8 
16 Part certifs series 4._._- 100 1 \% le % May 22 Feb. 2 Feb. 2 
10/Chicago Title & Trust....100)}608 620 598 600 |----- G68 hw. cee Cu ea eee: 610 Jan. 10/610 Jan. 10 
8. 9 Chicago Towel Co conv pref_*}|..... -...- 100 100%} 99% 100 9844 May 22)102 May 95% Feb. 4)102 Apr. 3 
110,860/Club Aluminum Uten Co...*/; 3844 Sale 37% Sale | 35% Sale ao8 May 23 $236 May 1j}] 33% May 23 Jan. 3 
19.740|Coleman Lamp & Stove com_*}|____- _-_--|]____-. -___. 60 = Sale May 29 May 11}} 59 May 29] 66 May 11 
30,735|Commonwealth Edison_-.100 16555 Sale ||183%% Sale {183 Sale 130 May 28 189 May 8/165 Jan. 3/18 Feb. 2 
102.685] Rights.............-..-.-- We Ne te eB ae Lhe wn das sini ee a 8% Feb. 1| 9% Feb. 1 
100}Comm’ty P & L Ist pref $674 .* ehendieai tibioninanl Oe 6 | ML I... oe ee ee 101 Mar.31)101 Mar. 31 
110 15,130}Consol Film Ind Inc... .....*||_-.-- ---.- 16 17 25 Sale | 16 May 9] 25 May 311/15 Jam. 12] 25 May 31 
6,775 52,125] Preferred................ ° a aaa 24 Sale | 254% Sale | 24 May 1) 25% May 31j} 22 Feb. 24); 26 Apr. 9 
21,860 297 ,140/Consumers Co com_..-_...-- 5 7% Sale 14% Sale | 13. Sale | 12% May 9} 14% May 1 7% Jan. 12| 16% Apr. 9 
1,800 17,525] Preferred.........-.--- 100]; 86 8734|| 95 Sale | 94% Sale | 94 May 2) 95 May 1)| 87 Jan. 6] 98% Apr. 9 
2,490 53,418 Caso I a a BRATS S apap 7 Sale 64% 7 7 May9g9 8 May 2i| 3% Feb. 3] 10 pr. 9 
525 2,555|Continental Motors com___.*|} 10% 11%}| 12 13 12 13%| 12% May 23} 14 May 8} 12 Apr. 18) 14 May 8 
1,392 9,582iCrame Co com....-..--.--- 25|| 463% Sale 46 Sale | 46 Sale | 45 May 28! 46 May 14% 45 Mar. 22) 47% Jan. 27 
138 1,045 Preferred_........----- 100 |11934 Sale /|120% ____- .. gegaaie Layo 120% May 2121% May 21/119 Jan. 6)/121% May 21 
‘ekigleaie store Willem Pap lat poet. 90 92 caenn OR sewss O@ I..-..~ den 5cs 23 cee ee ee Jan 
100|Cudahy Packing Co com__.50}| 5244 —___- ilies Oe as 6434 May 23) 6414 May 23)| 6414 May 23 6414 May 2 
5, 101, Cutler-Ham Mf¢ Co com. -._10}/...... -..-- 58% Sale | 56 Sale | 56 May 31 sos May 16|| 48% Mar. 18) 59% Apr. 26 
6, 6,900| Davis Industries Inc cl A___*}}---_- ~----|}---_- -__-- 15% Sale | 15 May 28 May 17|'15 May 28 ay 1 
Dayton Rubber Mfg pref..100 SPER T ASG « SEP alse $F Gx 94 Sale | 90 May 29) os May 28} 90 May 29} 9 May 2 
yo iy Oe SOE PRL eae Sale | 82 May 29) 90 May 28) 82 May 29 May 28 
ESE eh ENS 51% Sale | 51 May 31) 59 28) 51 May 31] 59 May 28 
31% Sale | 324% Sale | 30 May 2 ay 15)| 25 Feb. 16) 34 May 15 
bthktoas ceca enn kha: HISOs co. 110% --__.]110 May 10 May 110 May 3/110 May 3 
Rae Se BE © enwandodwume chicisabssdigl alin 116 Jan. 3/116 an. 3 
See Se ED 6 wenle anny + phbtabudnd aaa 156 Feb. 2/156 ro 
39% Sale | 35 36 35 May 10] 42% May 4] 30 Feb. 23] 424% May 1 
21 Sale | 2634 Sale | 214 May 1] 29% May 25)) 13% Jam. 4) 27% May 25 
Sale 7.8... 1] 8 May 2] 13% May 1}} 23 Jan. 18} 14% Apr. 28 
103% Sale {104 Sale |103% May 103% M 4 3} os Feb. 7/1 or May 3 
SRE DS Xe: 101 —_____| 9944 May 14)1017 14|101% May 17 
FES REESE 112% Sale {113 Sale is May i* 113% May 21 3} 113% any 1 
eon--] FO ----- ay a y 
PROMPT FS 6 ge ef eee 86 Sale | 81 May 16 4| 90 May 25 
JE an gamete tc Wats Gg TERE Pee 8| 4034 Apr. 4 
ET IS 108 1084%/110--... |109 May 4)110 May 1 6}11 fier. 
63 68 57 May 15| 63 May 22 3| 74% Mar. 12 
$336 Sale | 28 Sale | 27 May 10] 30 May 1 16} 30 May 16 
72 6344 May 3}75 May 7|75 May 14 
6 Sale 5 6 6 ay 1| 6 May 9| 744 Apr. 25 
Mieeieliitin So eplaide leone 45 50 52 50 May 11} 50 May iil 1] 55 Ape. 25 
23% 24 TP: nineinudha apinittie soaswtbaiuied. nakatedin eked 4 ms 24 ° 16 
Tt ttt ttt | ee 2s oe ee Oe ee ee eee eee eee < Feb. 
26 «Sale 6 6 May 1| 7 May9 3 9 Apr. 20 
1 Sale | 57% Sale | 56% May 62 May 62 Ape. 26 
CAMA deen ainaltaae «Eh Whelbad a> edb ae 1% Sale 1 May 22} 2 May 21 22; 2 ay 21 
305 Sale |345 Sale [295 May 15/345 May 41345 May 25 
42 44% Sale | 41% May 3) 45 May 3} 45 May 8 
4536 Sale | 74 Sale | 644% May 22) 82 May 82 May 7 
sah > pang 7 70 40% May 15 1 is May 18 
44% 45 43% 4414] 43% May 28] 4514 May 46% Apr. 56 
171% Sale [160 Sale }160 May a} 173 May 3/181 - 20 
17. Sale | 23% Sale 16% May 254% May 25 vee 25 
bier SIR atarseee! 46 Sale | 49 Sale May 1| 304 May 18 * May 9 
enya Pese ot reall 60 Sale % 60 59 May 17|60 May 17| 7 Jan. 26 
oo 3434|| 52 53 8 fe PRRs Real hs % Jan. 3 
Sale | 41 Sale ' 404% May 161 42 May Feb. 44 Apr. 
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AGGREG’TE SALES CHICAGO | PRICES IN MAY. RANGE SINCE JAN. 1. 
- a STOCK EXCHANGE ris ~~ 
n ‘an. 
May Jan. 1. STOCKS 1928. May 1. May 31. Lowest. Lowest. Highest. 
Shares. Shares. Par.}\Bid. Bid e le Prices. Sale 
475|IMinois Nor Utilities pref.100|| 9134 ...-- 100% Sale |100% Sale |100% May 1 rd Jan. 27/100% May 
1,930 3,230|Indep Pnew Tool v t c.._..-. | 48 50 54 Sale | 55 Sale ay 6h 4 Feb. 21; 56 May 16 
39,06u 121,341/'nland Wire & Cable com..16|| 26 26%4||"42%4 Sale | 50% Sale | 42 May i « 16) 514% May 25 
‘090 "110|Interstate Power Co pref_..* oes Sas, ike 10334 ..--- 100 May 100 May 28/105 May 
me Br: 330| Jaeger Machine Co com_-...*|/ 25 29 ES aes BO. oe hithe Bie deen 29% Jan. 10} 30 Apr. 10 
21,235 199,930|Kalamazoo Stove com......*//..... ..... 129 Sale |112% Sale {1110 May 17 Jan. 6135 May 4 
5,190 33,926 Switchboard com..16}| 13 Sale 84 Sale | 10% Sale y i as May 1) 13% Jan. 5 
65 1,234| Preferred.............- 93 95 83 84%) 81 83 | 84 May 4 Apr. 2} 96 Jan. 13 
10 489 pret_-___- 100. 103. ||102%4 _-_-- aight 104 17) 102. Jam. 4/1043 Mar. 13 
846 4,177|Kentucky Util jr cum 51% 5234||z53% Sale | 54 Sale | 53% May I 3}| 50% 1) 54 + pd 25 
10,175 15,678)K St & Wire com. -.1i 95 100 ||297 Sale |----. -...-.-. 296 1 100 6/315 ay 2 
1,765 DE FOE SR aio ss oh crins cba oem neenedis nese aheee 55 Sale | 50% May 15 7ii 50% May 15| 61 May 7 
Pees a: 551| Preferred.............- 100 100%/||104% Sale |..... 103 j___..~ -..... 100 Jam. 16/114 Mar. 15 
13.798 a tees bh Gee ed pity Sale es 82s 70% 71% ee May ‘ G06 Feb. * 77% May 18 
"heimer me...5|| 45% -..--j| 55 Sale |...-- y Mar. Apr 
15} 115 ass B preferred....-_- AGG: dune S40 > ates cae eee 110 May 10 May 2/111 Jan. 5 
25 125|Lactede G og ty lien _.100}; 9934 .-_--- 99 100 epee 99 yl 99 May 14/100 a 30 
3,105 11,786 Ext com.... 4 Sale if 3% Sale 4 44%4| 3% May { 4 Mar. 1| 4% y 23 
143,795 173,279|\Libby McNeill & Libby....10|| 934 Sale 9% Sale | 12% Sale 9% May 1 % Apr. 13} 13. May 7 
1,100 5,331|Lindsay Light common.._. 1 2%\| 4 434)-.~-- 3 3 ay 8 2 Jan. 25) 4% . 26 
131,750 174,025|Lion Oil Ref ON os ices * i 27% Sale | 304% Sale | 27% 1 2 Apr. 14) 32 y 7 
200 5,527|McCord Radiator Mfg A....*|| 4144 Sale Sale | 41 ale } 41 May 31 Feb. 28) 44% $e. 30 
10,275 45,115|McQuay-Norris Mfg__._...- *i| 23 24%|| 45 Sale | 50 52 45 May 364 Jan. 7} 60 15 
75,175 228,650|Marvel Carburetor (Ind) -._.10|| 6434 Sale 93 Sale | 86 Sale | 81 May 22 61% Jan. 11j/111 May 8 
150} a 450 bee orien 87% Sale | 87 May 31 bs May 33) 88 May 14 
pas Ns: - _ ARR ERIREERE TS. SSRN BREESE 57h eas SUE Dea ale Te ea Mar. 2% Apr 
17,800 175,445|Meadow Mfg Co com.......- *|| 115% Sale 19% Sale | 18% Sale | 17% May 22 10% Jan. 12) 22% ©. 17 
180 13.480 eee Bias Ss etpeecnes nace 50 Sale 53 Sale |--.--- 51 52 May 15) 53 44 - rg 55 ar 12 
enna . et aS iach eal eM ae a anne a mee x 5 
785 1,770\Mer & Mfrs Sec pr pref_..100)/____-_ 92% 97% 98%| 94 May 4 9|| 91344 Jan. 10} 98 May 9 
1.380 4,875| Part preferred_........- 15% Sale 20 =Sale j 1 3 20 May 3] 25 May 7ji 15% Jan. 3) 25 May 7 
300 300|Metropolitan Ind Co ctfs___*||_____ _.._-|]____- ----- 102 Sale |102 May 25)102 May 25)|102 May 25)102 May 25 
40,550 183,297 le West Utilities__....- *1112314 Sale ||15134 Sale [153 Sale [149 May 22/169 May 8||123% Jan. 169 May 8 
65,988) 340,454 2 4% Sale [_.--.. -._.- Ma 5% y Zi 1%2Feb. if May 7 
5,965 34,773| Preferred..._.......... 100||1163%% Sale {|120% Sale |121 Sale |120% May 1/125% May 15/}116% Jan. 3)125% May 15 
3,751 22,194 $3 Cum preferred.---_..- Sale 99% Sale | 99% Sale | 95% May 14/100% May 7// 93% Jan. 3/100% May 7 
2,715 5,345| 6% Cum prior lien pref___*||____. _._-- 106% Sale |1 41105 Ma 08 May 3/| 99 Mar.17|108 May 3 
1,732 §,932| Prior lien preferred ___.100||125% Sale ||126%% Sale |128 128%/|125 May 31/130% May 9/|/125 Mar. 2/130% May 9 
310 7,005,Midiand Steel Prod com....*| 110 Sale | -._--. 90 85 95 85 May 25| 90 May 2! 86 Feb. 18)110% Jan. 4 
1,187 5,791|Midiand Util 6% pr lien__100 Sal 95 Sale | 9 Sale | 944% May 1| 97 May 29]) 94% Jan. 3) 97 Mar.15 
751 4,287} 7  cncicopasunn 100}}10434 106 ||106 Sale }105%4 --_-- 105% May 1)107 May 7}}104 Feb. 144107 May 7 
645 3,259} Preferred 6% A........ 1 Sale |} 90% Sale | 90% Sale 90 ay 8} 91 May 10}| 89% Mar. $138 Jan. 3 
305 1,880} Preferred 7% A....-..- 100||103% Sale |}103 103%4j1 Sale {103 May 4/104% May 9/|103 Jan. 6105 Apr. 12 
13,425 46,590|Minneap Honeywell Reg_--__* ¥ Sale 38% Sale | 364% May 1| 45 May ll Feb. 3) 45 May 11 
1,015 4,465|_ Pre EE END Sy 100}}100 100}4||105%4 Sale }106 108 |106 May 29/112 May Il \¥% Jan. 26)112 May il 
346 1.592|Miss Val Util prior lien pref_ 95 Sale | 94 4} 96 May 9}} 94 Jan. 17] 96% J 9 
2,700 2,700|Modine Mfg common... ---_-- Mica whabet bine wean 35 Sale | 32% May 31} 35 May 331i} 32% May 31} 35 May 31 
40,720 59,495|Monighan Mfg Corp A____-- | Sea 27 Sale | 30% Sale | 27 ay 1|36 Mayl 24% Apr. 11) 36 May 16 
3,205 41,535|Monsanto Chemical Works..*|| 38% Sale 56% Sale | 57 Sale | 55% May 11} 58 May 15/| 38% Jan. 5) 58 May 15 
,220 421,245|Morgan Lithograph com___.*|| 76% Sale 83 Sale | 76 Sale | 72% May 22/ 864% May 4]; 72% May 22] 87% Fy a 19 
3,521|Mosser Leather Corp com...*|}| 25 Sale 36% 37 34 37 34 May 21} 37 May 2}| 23 Feb. 7| 37% Mar. 27 
180 539|Nat Carbon pref_........ 100||137 138 13634 ..... — gBRNE ES: 136% May 2)|138% May 24/|136% Apr. 23)139%4 Apr. 4 
62,400 157 ,867|Nat Elec Power A part...._- *|| 27% Sale 31 Sale | 37 Sale | 30% May 3) 42 May 9j| 27% Jan. 42 ay 9 
100 1,407|_ 7% preferred.._........ 100)|}102. _ 10334||104_ 105 {104 105 |104 May 11/104 May 11|/104 Jan. 3/1054 Feb. 20 
73,025 146,388|National Leather com_.-_.. 10|} 3% 3% 4% Sale 4 Sale 4 May 3l1| 6 May 8] 34Jan. 4) 6 May 8 
© ROE 5\Nat Radiator com.._.......* 35% 36% SES AEN ER SS an. 23) 40% Jan. 9 
41,870) 198, |National Standard com.__._.*|| 3734 Sale oie Sale | 46% Sale | 4344 May 22} 57% May 8}| 37% Jan. 3| 57% May 8 
SE TE 75|National Tea preferred...100)|104 Sale ||10934 ...--}109}¢ --_--}------ ~---~-~|------ ------|}104 Jam. 3}104 Jan. 3 
36,140 61,100|Neve Drug Stores com____-__ _ SARA 32% Sale | 29% Sale | 29% May 29] 334% May 2! 26% Apr. 10] 334 Apr. 30 
10,695 25,765| Convertible A__......_..- “apie 41 Sale | 40 41 40 May 22} 43 May 2]| 40 Apr. 5|43 May 2 
45,350 52,900) Noblitt-Sparks Ind Inc com.*}/_____ _.._- 36 Sale | 37_ Sale | 35% May 18| 44% May §8j]| 31% Apr. 26) 44% May 8 
26,020 73,370|North American Car com_..*|| 3314 Sale 46 Sale | 49% Sale | 44 May 3} 50% May 28); 32% Jan. 17| 504% May 28 
aieewe 395| Northern Paper Mills com_-__*//___.. .._.-]| 32 35 32 36 f..-..-. -.....].--... ~-.ce~]] 3694 Mar.31i 36 Mar: 26 
REI 125|North States Pow com....100)|128 130 127 1304%4j|127 130%|------ .-----|------ --.---||124 Jan. 17|134 Feb. 4 
23,085 162 ,270|Northwest Eng Co com. _._-_.*//..... ....- 39% Sale | 48 Sale | 38%May 9) 50% May 16)} 29 Jan. 12} 50% May 16 
183 2,216|Nor West Util pr lien pref_.100|| 99 101 103. Sale {104 Sale {102% May 11)104% May 29]; 99% Jan. 6/105 Feb. 14 
476 3,070| 7% preferred___........ 100}| 9944 Sale |/101 Sale {105% Sale {101 May 2/105% May 31|} 99% Jan. 3/)/105% May 31 
4,165 21,893|Novadel Process Co com._...*|| 13 Sale 16% Sale | 18% Sale | 16 May 1}19 May 29]; 103% Mar.14; 19 May 29 
2,250 12,515| Preferred................ */|-29% Sale 32 32%] 36 Sale | 32 May 2) 36 May 31/| 28 Mar.12} 36 May 31 
20 827|Oklahoma G & E pref___.100||107% 10834|/114% Sale |114% 116 |114 May 10)115 May 7||108% Jan. 14/115 Mar. 29 
3,720|Omnibus voting trust ctfs__*|} 1 Sale 12 13 12 12%| 13% May 18} 13% May 18|| 12 Feb. 27} 14% - » 
eens aaie ‘enn Cent L & P --.---*|| 76% Sale eee oC . ; | Ga Ge IE “EN ee GO 2 
18,410 35,481|Penn Gas & Elec A com___.*|| 20 Sale 22% Sale | 24% Sale | 22% May 2) 27% May 10/| 20 Jan. 3} 27% May 10 
paren Se 1)Pick Barth & Co part pref__*|| 2144 22 % 22 BOs .22 . $2... +1] ca ces cece) BO) Oe Se Ss. ee Se 
46,625) 259,006 Winterfront A com...5}} 58 Sale 98 Sale |109 Sale | 94 May 10/109 May 28)/} 54% Jan. 12}/109% May 28 
1,471 4,197|Pub Serv of Nor Ill com____* 16088 Sale ||180 Sale {188 Sale |179 May 1/190% May 24//159% Jan. 17}190% May 24 
523 he Pub Serv of Nor Ill com_..10@/|/160% Sale ||179 Sale |180}¢ Sale |179 May 1)190 May 23//159% Jan. 18/190 May 23 
435 1,767| 6% preferred._......... 1 113 Sale ||113 Sale |112% Sale |110 May 14/113 May 1/110 Feb. 1/119 Apr. 18 
140 7% preferred_.........- 1 119 Sale |/119 Sale /120 ej118 May 3)120 May 28/118 May 3/121 ay 
16.702) 45,836|Q-R-S Music Co com_______- 39% 40 || 62% Sale | 95 Sale | 62 May 1| 98 May 28|| 38% Jan. 30| 98 May 28 
023 6 er com_...... i280 290 285 290 (|290 Sale \285 May 2|290 May 8285 Jan. 5/327 Apr. 16 
130) 6,201) Preferred_..._.....-..- 100}}113 Sale ||127% Sale |123 125%/125 May 23)127%4 May 18)/111 Jan. 29/128 Apr. 14 
iliieiien en 25|Real Silk Hos Mills com. -___16}| 23 25 25% 26 BOI6 DB  hicesed ccnseshtbee ake ee eee eee a 26 
10 395|Reliance Mfg Co pref.....1 40) 100 " Bescee es 105 May 11}105 May lil t+) Jam. 9/105 ar. 30 
100 4,790|Reo Motor Car Co_........ 25 26 26% 28 29 31 30 May 25} 30 May 25|} 23% Jan. 19| 30 May 25 
11,625 ¥ Ross Gear & Tool com__..._*|..... ..-..,|_--_. -._-- 32% Sale | 32% May 29. 37% May 18), 324% May 29) 37% May 18 
1,510 8,250|/Ryan Car Co (The) com_..25|| 15 Sale |/_____ 16 17% Sale | 14 May 9] 17% May 31|| 14 May 9/ 20% Jan. 26 
tienda aiid 100|St Louis Nat Stock Yards_t 85 ..<--)] 93 95 93 OB 4.22... 2o wah cscee i ccicnl OD ee: Bs dees 3D 
16,764 30,817|Sangamo Electric Co_...._- 32 32%}| 34 Sale | 34 Sale | 33 May 22} 41 May §8/} 30% Jan. 10/ 41 May 8 
125 5| Preferred._............ 100}|10534 107 107 108 {108 109 (|104 May 23}109 May 7|}104 May 23/1 Ma Yi 
20,630 372,460|Sears Roebuck common. .._.* 100% Sale {110 Sale |100 May 22|}1104% May 31}} 82% Jan. 18/1104 Mar. 27 
2,383| Shaffer Oil & Refg pref_..100)|..... 84 || 94 Sale /___-- 1| 97 May 21 9 Mar. 1| 97 May 21 
320 16,026|Sheffield Steel com_.......-*}/-.... -----}/..-.. 77 | 71 ----- +] Mar. 8| 79% Apr. 19 
8,837 8,837|Sonatron Tube Co com... ..*}/.___. -..--}/__-___ -____ May 22/ 29 ay 17 
wets 350)|So Cities Util class A com_..* PEERS Ar See Rancid: waiiee 4 Feb. 3) 32 Jan. 6 
8,471|So Colo Pr Elec A com_._.25 25 Jan. 5) 26 ie. 28 
4,054|So’w G & El Co 7% pref.__100 Jan. 3/104 ar. 14 
12,504|Southwest Lt & Pow pref__* Jan. 5| 96 A 19 
100|Spicer Manufacturing.......}}..._. ...__]} 41 Sale |_.._. ____- May 1) 41 1 
32,300|Spiegel May Stern com-.-.___*}/..... -.-__}/_____ _____ May 31) 65% May 7 
9,832) 636% preferred__._..._. SD 6 seo er ene. See May 3/100 May 9 
1,415|Sprague-Sells Corp cl A_..30}} 14 17 j/_--.. 19 j___-- May 18] 20 Feb. 24 
519,840| Standard Dredge com. pref_*}/.._.. ..... Mar. 31) 54% May 7 
135|Standard Gas & Jam. 13| 74 May 8 
25|_ 8% preferred............50| 64 65 [| 66% 68 | 66% 68 |-..--- ------ Jan. 25) 6644 Jam. 25 
Seolstewart- Warner Speed a seal Oba Sele fl Grit eee \"s8% wep. Hal gost stay 1 
27 rder Ma $ 10% May 18 
2 May 29] 55% May 24 
Jan. 136. May 4 
Jam. 3) 345¢ Feb. 14 
Peb. 2034 May 14 
May 193 May 3 
; May 14| 31% May 3 
May 3} 7 May 7 
21; 96 Mar.14 
> eati-eornet-initonintail Jan. 19|/14334 Jam. 24 
May 1 64 May 9 
Jan. a 
2414 May 23 Jan. 6| 25% Apr. 14 
ahiihaias a nniaiael Apr. 43 FH Mee 1 
9 May May 7 35 Mar: 28 
125 May Jan. 1274 May 25 
5% May 6 May 8 





































































































AGGREGATE SALES. CHICAGO. PRICES IN MAY. RANGE SINCE JAN. 1. 
7 Sunes STOCK EXCHANGE ae ie t 
Mey Jan. 1. STOCKS 1928. May 1 May 31. Lowest. Highest Lowest. Highest 
Shares. Shares. Par.|| Bid, Ask.||Bid. Ask.|Bid.  Ask.| Sale Prices Sale Prices Sale Prices. Sale R 
Bact a 3,120) Utilities Pow & Lt cl A.....*|| 26 32 31 2. levuvé pemmtlabendke suiage bad weeue ty Jan. 11} 29% Jan. 20 
100 225; Class B v t c.......-...-. at Sania Be aie 2034 nucee 29% May 2] 29% May 2]| 19% Feb. 24) 29% May 2 
6,400| Vesta Battery Corp com_..10]| 23 27 21 23 16 21 15 May 17) 20% May 28]| 14 Jan. 13! 27% Apr. 16 
47,400 83,435|\Wahl Co com_......... ~---*}} 1034 Sale 12% Sale | 16% Sale | 10% May 3] 19% May 16 8% Mar. 26 Tose May 16 
2,655 29,613|Walgreen Co 64% pref_..100)|..... ..... 110 Sale |107%% Sale |107. May 21/110 May 1//100% Feb. 10/110 Apr. 25 
11,930 08,904] Com stock purch warr..._*/|/..... ..... 23% Sale | 23. Sale | 20% May 22] 25% May 8] 5 Jan. 17] 254% May 8 
cudied 110,685|Ward (Montgomery) & Co.10||119% Sale |}141%4 1424%4j143 144 |.--.-- .----.}...--. ------||117% Jan. 19/150 Mar. 28 
1,060 4.081 ORE Bn ddiinwcdiecwnen ts *//122 Sale ||124 125 |127 #£=x®Sale {125% May 2)127 May 15/|121 Mar.12/128 Jan. 10 
115,220 434,240| Warner Gear A conv pref_.25|| 32 Sale 65 Sale | 62 Sale | 6044 May 23) 79% May 8]; 32 Jan. 3] 7934 May 8 
200 200] Certificates of deposit._...|/..._.. _____}]_.__. -_-_-- 62 Sale | 61% May 31| 62 May 31j| 6144 May 31) 62 May 31 
965 6,415|Waukesha Motor Co com._.*}| 564% ..... 140 Sale |140 Sale |115% May 15/140 May 1)| 66 Mar. 8|150 Apr. 27 
100 100|West P L & Tel 7% pfd__.100)|.____ _____ BO Gains aes 308s eae 00 May 00 May 24/|100 May 24/100 ay 24 
470 9,850| Williams Oil O Mat com....*]| 74 Sale 8% 9% 8% 9 May 8| 9 May 4 Mar. 1} 10 Apr. 12° 
Lieaes 39,019) Wolff Mfg Corp com........*|| 1 1% Pode covccloatnn coltbloinehe ahbeemnaNtes skuens . 20) 2 ar. 17 
avWnew 9,060} Voting trust certificates. _* tenve miatelenaks rugheletiiibe hesetiatwanees waneau Mar. 1}; 1 # 4=Mar.17 
by 510 2,056|Wolverine Portland Cem..10|| 5 5% -6 Sale 6% 7 6 May 1| 6 May 1 5% Jan. 6) 9% oy a 18 
“7h SR beeen “ll 38° 36°] 36 Salo |37°” “3877-3677 May 7i| 40°” May “3|| 34 Jan. 201 40 May is 
; 215) Preferred...............<< ale i a 
,692 2,825|Wrigley (Wm Jr) Co com...*!| 71 Sale 74% Sale | 72 Sale | 70% May 22] 74% May 1) 69% Feb. 1 Mav. 22 
42,805 65,040] Yates-Amer Mach part pref_*|| 15% Sale 19% Sale | 21 Sale | 18% May 10) 24 May 2/| 12 Apr. 11) 24 May 2 
10,735] 108,726|¥ellow Gab Go Ine (Chie) __* ae Sei ||"34-~ Sais |-395¢ Salo | 3934 May 3i| 3434 May “ill 324 May sil 49° Soe. 8 
2 : a ne ABE. e ale a . an. 
+23 261,200|Zenith Radio Corp com. ...*}|/..... ....- 82% Sale | 74 e | 684% May 22| 8834 May 7/|| 35} Feb. 31 88% May 7 
*Ne par value. 2 Ex-dividend 
= = | 
4 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 





















































Stock Sales. 1928, 1927. 
Ope ETI Sa Shares 873,431 258,414 
Jan. 1 to May 31___-_-_--- 3,358,755 944,090 
AGGREGATE SALES. DETROIT PRICES IN MAY. RANGE SINCE JAN. 1. 
_- STOCK EXCHANGE Price About 
n Since Jan. 3 
May Jan. 1. STOCKS 1928. May 1. May 31. Lowest. Highest. _ Lowest. Highest. 
Shares. Shares. Par.\|Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
675 675) Allen Indus Inc common. .--_*}|/..... ...~-||----- -----|----- ----- 16% May 16| 17% May 16)) 16% May 16) 17% May 16 
650 31,070/ Allison Drug Store conv.._.*/| 19 19%|| 19 19 17 18%| 19 May 4] 19% May 4// 15 Mar. 8] 21% Jan. 5 
447 .266| Arctic Dairy Prod com.__-_-_ 10|} 26 27% 73% 28 27% Sale | 27% May 31] 28% May 8)| 26% Jan. 7] 30% Jan. 10 
8,195 32,562|Auto Fan & Bearing com_..*|}_.... -..-- 12% Sale | 11% Sale 9% May 25) 12% May i 9% May 25) 12% Apr. 12 
50 ,595|Baxter-Launinca com... ..- | BRECON SIRE BRS a RR 24 27 29% May 9) 29% May 9Q// 23% Mar. 22) 29 9 
20 .212|Belle Isle Cream com--_---_- Diecut td sateclinebes apeedlocacea gsedh 18% May 7| 18% May 7/| 17 Jan. 27) 19% Apr. 26 
21,375 252 ,072|/Bohn Alum & Brass com_...*|| 36 Sale 80% Sale | 85 Sale | 72% May 23] 85% May 31/| 34 Jan. 10) 85 ay 31 
13,120 6,065|Bower Roller Bearing- --~._- 4 EE EGRESS, Fk pe 8 8 8 8% May 2) 9% May 4]| 4 Mar.29) 11 Apr. 24 
400 450|British Amer Brew Ltd A__.*!| 3344 Sale ||----- -----|----- ---.- 25 May 23) 25 May 23] 25 May 23| 30 Apr. 4 
100 GON Cee B, cicutccsnessesncu TCECUM da chblindbun. eosnalasnce woses 5 May 24 5 May 24)| 5 May 24) 6 Feb. 21 
sitio DA ROE a io kk hho beck cad ASE ec beeen, moccalocacne cocssloccene wesqoaiscud seenee GL a: Ge ee. -2en. 3 
45,157 169,408) Brown (John W) Mfg com_.10 8% Sale 25 Sale 7 Sale 3 May 3] 29% May 8] 8 Jan. 9) 30% Apr. 19 
523 3,214|Burkart Mfg com__......--. | SRE RE 8 14 16 TAM cake eS. May 22; 15 May 10}} 12 Mar. 5] 16% Apr. 19 
260 3,470 referred... ............. ee es 23 24 2334 24 344 May 10) 2344 May 10]; 20 Mar. 1) 24 Apr. 11 
13,820 ,410/C G Spring & Bumper. .--_-_- */| 10 64 10% 9% Sale 9 Sale 9 May 24) 10% May 3 8 ape. 23) 12 ar. 24 
»788 ,948| Preferred___......-.-.--- 10}; z8 © Hakbew eocccleccan socee 8% May 3) 9% May 4/ 8 ar. 3) 9% May 4 
adeiciiles ot 1,050\Carling Brow Ltd com... <.8)|- 22 - one lewsee ---ee] oe. 52250] -- nnn eccccclsueucs asucee|| OL POD. 18] 4134 Jan. 27 
1,950 2,225|Columbia Sugar com... ._- 10})____- BE wecoe 3 Sale 2% May 3| 3 May 4 1% Mar.13} 3 May 4 
100 4,655|\Consol Paper com.-_..-..-- SOREL PG BORO: Heccee om ecnlonnnn cocce 18 May 15} 18 May 15|]| 17 Mar. 10} 21% Jan. 3 
10,945 28, Continental Motors com_._.*}|....- ----- 12% Sale| 13 _-..- 12% May 2) 14% May 8]| 10% Mar. 2) 14% May 00 
,090 72,545|Crowley-Milner & Co com. .*}|/_...- ----- 51% Sale | 494 Sale | 48% May 18] 514% May 1 Mar. 8 54% Mar. 21 
4,650 11,560|Davega Inc com_-__.._-..-.-- *|| 45 48 35 37 34 36 | 33% May 17] 37% May 4/| 33 Apr. 4/48 Jan. 10 
,960 30,632|Detroit & Clevel Nav com_.10|| 13% 13%4|| 15% Sale | 15% Sale | 1534 May 1 May 1// 13% Jan. 4| 16% Apr. 13 
6,684 28,127|Detroit Creamery com_... 10}/748 4914|| 3744 Sale | 374 Sale | 3644 May 2} 38 May 25/| 32° Feb. 27| 51% Jan. 19 
916 2,603|Detroit Edison com... ... 100||z168 Sale ||1893¢ Sale (20334 Sale {188 May 7/204 May 31/|163 Jan. 10/204° May 31 
4,582 17,138|Detroit Forging A com... .-. * i anmaa BES ‘te diinlampaim. soak 15 May 21) 19% May 7 oo 23; 20 Apr. 20 
68 ,640 155,156|Detroit Motor Bus-_-.-.--_--- 16|| 79% Sale 13% Sale | 153% Sale | 13% May 1/17 May 25 8% Feb. 18) 17 ay 25 
21,038 84,945| Federal Motor Truck com__.*/|719 Sale 2234 Sale | 23% Sale | 21 May 28 Y%May 7|| 18 Feb. 16) 25% May ‘7 
849 7,023|Ford Motor of Can__._.-. 100/|569 575 ||560 570 |585 Sale [565 May 2/7 May 14//510 Jan. 16/700 May 14 
28,280 28,280| Frost Gear & Forge com_-_-_.*||----- -- z--l|-s--- -ss-- 134 Sale | 12. May 24) 143% May 11|| 12 May 24) 14% May 11 
42 8,310|Gemmer Mfé¢ class A__....-- Wlowwae 233 36 SE Aeneed inane 36% May 3 May 18/]| 32 Jan. 6 May 18 
; ’ 26,409|General Necessities _ - - ._- 251, 1% 1%\|| 2% 3 2% Sale | 2} May 9} 3% May 17|| 1% Apr. 16) 4% Jan. 19 
13,277 204,481|Graham-Paige Motor com..*|| 18% Sale 33% Sale | 36 Sale | 33. May 22) 37% May 4\/| 16% Feb. 20) 39% Apr. 12 
1,803 5,597| 2nd Preferred vy t c...___. ON. isle wus 303 SEM Boda 32. May 2/35 May 3]| 24% Apr. 4] 3 Apr. 12 
150 2,150|Grand Rap Metal Craft____- Vi cman dosveniiqn mee sosee 11% Sale | 11% May 31| 11% May 31// 11 Slay 31) 11 ay 31 
69,352 318,443|/Hall Lamp com__........-- */| 934 Sale 17% Sale | 18% Sale | 17% May 2] 18% May 24/| 9% Jan. 3] 18 r. 27 
,040 77,040|Hayes Body common..._-._- Wh eddd snediose tH oonee 3334 Sale | 21. May 11) 37% May 21|| 21. May 11) 37 21 
419 6,290| Hoover Steel Ball com_..__- 10}; 12 12%|| 12 LB As ectth nanee 13. May 2| 14 May 17/| 10 Feb. 29] 14% Jan. 21 
1,625 14,880) Hoskins Mfg com____._.__-- | RSE ERB AS 34% Sale | 33. Sale | 33 May 22) 345% May 2// 33 May 22] 3644 Mar. 19 
250 340|Heuseman-Spitzley A_...-. 9 2B ansccilocews omcee 25 28 | 26 May 17} 26 May 17/| 26 Jan. 27| 27. Mar. 28 
oeence SOG. CODE Wok buds de ode doce tena’ wo due BG owwecl |) accelegensna puede ad Uaewen PS Apr. 5) 5% Feb. 29 
+300 1,300|/Iron Silver Mining-----...-. og | Se | C.' samen 50c May 11} 50c May il c ay 11} 50c May 11 
14,432 14,432/ Jackson Motor Shaft___._.. Pv adon mcasellvcces cosee 17% Sale | 17 May 9 20% May 2/|/ 17 May 9] 20% May 2 
295 32,619\Kalamazoo Stove com. .-.__-- | Se | ee erty pe eaeenee 130 May 4/132 May 4j| 62 Jan. 65/134 Ape. 26 
nA) ghatesuer peace a asses tefeonns ooefeonn = 6 a te we Me ale be gt tee 
d , akey Foundry ACh. . Fil. eons meccellenene o--ce ay ay a 
500 17 ,915|Marquette Oil Co_.........-||----- -----||----- ----- 75¢ le | 75¢ May 31) 75c May 81|| 45c Jan. 6) 90c Mar. 1 
eeamion 140|Mary Lee Candy cl A w war.*|| 45 AT Hh ilennne conenlennws coccclec cane conenclesscas asucsel) 45M Jan. 7] 46 . Jan. 13 
oaeeee 170 SN REE EF EAS. 7 8 ones eosesl|moeee cosecloocoese soeesalssnesa eseeee 7% Jan. 21) 8 Jan. 10 
1,250 8.529 Michigan Sugar com. ..... 40 1 1%|| 2% 2%/----. 24| 2% May 25) 2% May 15 3 Jan. 19 2% May 18 
avéked re Sd ndwemaioodoccllls dd enomatledeed semoalovebs enonalsncags stmmnaiwaadal beni pe. r. 
chbees 100|Miles Detroit Theatre... ..10||72214 -..-.||----- -----|----- -----|------ ------|-----. - neue . 14) 23 Mar. 1 
12,500 40,570|/Monighan Mfg class A._...- | Ne Saeaanae 2644 Sale | 3046 3134] 26% May 35 May 16 Mar. May 1 
2.290 32.01 or oe Se ae a *|| 2534 26% ems Be: nimi chewed 36° May 4/ 39 May 28 38 Jan. 9 uy if 
een ipaaen ae 1, Muller Bakeries cl A com__.* encce sancwtcnsen souceleccccs ecuccslanncne soeumell, ae ees Jan. 


























DETROIT STOCK EXCHANGE a3 





























AGGREGATE SALES. DETROIT PRICES IN MAY. RANGE SINCE JAN. 1. 
Tn wanes STOCK EXCHANGE nie A os 
May Jan. 1. STOCKS 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.\\Bid. Ask.|\ Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
ahigce nee 10iNatiedald Datded wel... 1001... ic ac ceull-csed geqnslocces anqeel-cecee cccccclomcees eowess|i OO dems 111 GD gam. Bi 
‘1 | Sees eee 8% Bale | 4 Bele | 132° May a} 106° May “all 106° May 31 10c. May’ -3 
‘oble Oil & Gas pref._......1)|~-... ~----| enn nn on eee le ene$ ce eee ay 
15,543 16. bat Galas Prodeets Gates... ... oa tae coe 48°" Sale| 44 May 23| 4834 May 28|| 44. May 23| 4814 May 28 
46,305 208,359| Packard Motor com... ...- 10|| 63 Sale 69 Sale | 79 Sale | 69 May 1] 79% May 31\|| 561% Feb. 20) 79% May 31 
12,127 69,445/ Parke Davis & Co__......-- */1z738 Sale 481% Sale | 47% Sale | 47 May 28) 49% May 7/|| 37% Jan. 5 Bie Apr. 24 
1,642 3,215|Parker Rust Proof com-.-_.-. OU ie alee 23 24 BATE ansiee 23% May 4 26 May 16); 22 Feb. 6) 25 ay 16 
72 106| Preferred._.._._......- Bio dk wacuvelindnteabtineledaen codes May 9 May 9] 9% Feb. 6) 9% Mar. 9 
3 Peerless Motor Car com. ._50||___.. -_.--||----- -----|----- ----- 20% May 9] 20% May 9/| 17% Jan. 16} 24 om. 10 
45,900 204 ,557|Reo Motor com__.......-- H 25% 25%)|| 2634 Sale | 3134 Sale | 26% May 1/ 32% May 31/|/ 22% Jan. 31 324 ay 31 
6,450 22 ,763|Rich Product Corp units. _.*||_...- ----- Sale |..... .-.-- 49° May 4| 50 ay 49° May 4| 55% Apr. 19 
2,676 Sor Gee Ae a ee Wl wots tocmeliaeh amman 29 Sale | 28 May 23) 31 y 11|| 28 May 23] 31 ay 11 
3,071 Borg ge OS a ee en Gh ccc pndaclasenk aake= 28 Sale | 25 May 11/ 30 8! 25 May 11} 29% May 28 
18.008 198-228 River Raisin Paper com. ...° 8% Sale 41% —_ i oe it ry pd 18 3376 wey 15 at pe os 13% red 73 
. , Mae “<< <<< y ay ar 
33 Utila. 30° Sale | 3234 Sale | 28° May 8| 3754 May 18|| 28 May 8| 373 May 18 
pear 600|Schutter-Johnson Can cl A.*/| 40 Raid Ghee s honed Cecinleccoen Sudendbinaesd Suesecll ae. ween: an ae Bee ee 
eerie oe i es... 3936 Jan, 20 ai ca 18 
eoeeee TS ee eee eee ee we ee elem een eee nl ernest ee nm ne oe ee nf em ne ee eo an. an. 
2,996 26 664 seirwarts Cigar cl A pref__.*||721  -_--- 31 Sale | 30 Sale | 30 May 3} 33% May 16|| 21 Jan. 9} 36 Apr. 20 
1,383 8,166 yo e ee | ae EE, | BREE 16 15 6 15 May 3] 16 May 15)]} 13% Mar. 29] 18% Apr. 5 
885 7,069|Scotten Dillon com... .-- 10}| 31 — ‘Sale 37% Baie. j.-... .--.-- 26% May 9] 27% May 1\|} 26% May 9] 31 Jan. 3 
7,365 53,051/Timken Axle com__......- 10|} 11% Sale 18 Sale | 16% Sale | 16% May 16) 18 May 1)]| 11% Feb. 4} 20 aoe 12 
148 410| Preferred__........-.-- 100)|102%% -___- IGS Geen 107% Sale |107% May 31|108% May 17}/1 Jan. 9/108 ay 17 
3,392 11,397|Truscon Steel com__-----_-- 10|| 34 35 39 Sale | 40 Sale | 3 1} 40 ay 14|| 34 Jan. 6) 40% May 14 
OO EEE SPIO 100||10734 110 ||105 Sale |.-... ----- 105 May 1)108% May 15||105 May 1/108% Jan. 10 
3,130 4,025/Union Mort pref_____- 0 oes Tidencs Shee nfo seo couse 1 May 2} 1 May 2/| 1 £4=¥Feb. 10) 1% Jan. 19 
TAi6)-- . --21-705103 B Medherer onde. 2222. *llagt%) aaie~||"36-- Salo |4i-~ Baio"! 39 May 1| 41 May oll 3rsq gam. 3! 47" Jan, 
554 704 Preferred__............ 100|/;z105 Sale |}105 Sale |--... .---- 104. May 11105 May 11104 Apr. 2\|107% Feb. 27 
62,767 62,767| Universal Cooler B______-_- OH. won ecsaslauee anges 2% Sale 2% May 16) 3% May 21|;| 2% 16| 3% May 21 
2,305 13,538] Wilcox Products class A. ...*|| 2334 Sale || 2544 Sale | 26 Sale | 25 May 28) 27 May 17|/ 23 Jan. 12 Ma: 
6,945 2313 OGn Clams Boe ia *| FORE IR 32 Sale | 31% Sale | 31 May 23) 35° May 7/|] 18% Jan. 12) 35% Apr. 19 
400 900| Wolverine Port Cem com__10)/- - - -- 7 Baswee ce ee ae 6 May i 6 May 10)} 6 Mar. 6 Jan. 
700 700| Wolverine Tube common ___*||----- -----||----- ----- 25% Sale | 24% May 31| 25% May 31/| 24% May 31] 25% May 31 
8,000 8,000) Worth Inc________-..._---- Ree RS ae | MS ae 19 20%| 19% May 29) 2214 May 10]] 193% May 29) 22% May 19 
12,080 39,390) Youngs Spring & Wire com. .*||----- ----- 42% Sale | 41% Sale | 41 May 10) 44 May 14/| 35% Mar. 27! 44% Apr. 
12,435 58,993! Conv preferred__..__._._.'|----- ----- 42 Sale | 42 Sale | 40% May 9/ 4334 May 14!| 41 May 10; 45 Apr. 14 
BANK AND TRUST 
COMPANIES. 
250 2,948) American State___..____- 100|/|\375 Sale |/258 270 (270 Sale |262 May 7/270 May 18/|/250 Feb. 2/395 Jan. 10 
1,639 4,067| Bank of Detroit__.__._._- 100)|\250 253 jj---«- ----- 255 Sale (230 May 8/300 May 15)/210 Feb. 2/3 May 15 
oe ae S7alastels Ravenes...cc..5-. 800000 OBO Tewen~ FOP. [occ ne ocecn| inc ss 4 5-- senha ne += ann ps. ees Bie Jan. 4 
40 106| Dime Savings____...._.-- 100|\1677 Sale ||675 715 (695 ----- 695 May 9/700 May 23/675 Jan. 3/725 Jan. 14 
71 536] First National____.....-- 100|)|525 550 ||----- ----- 550 Sale [545 May 10/565 May 23//530 Feb. 241575 Jan. 2 
1,220 9,943) Griswold First State__._- 100||305 Sale |/225 Sale |216 Sale {210 May 10/225 May 1/|207 Feb. 11/320 Jan. 
bitieas 511|Highiand Park State.._..100||487 -....||460 500 (460 470 |--..-. ------|------ ------|/485 Jam. 7/502 an. 11 
we in ia $3|Merchants National......100/1330 Sale |j--.-- -----|-.--- -----|_..... ..-.../.-.... ~-..-.|/308 Mar. 22/350 Jan. 24 
209 2,253| National Bank of Com____100||577 Sale ||645 Sale |... ----- 645 May 1/645 May 1//577 Jan. 3/727 Jan. 14 
BANK AND TRUST 
COMPANIES (Con). 
pe ea Peninsular State.........100||445 Sale |/-..-- ---.-|...-- -----]---.-. -__---|------ --_-_-|}400 Feb. 21/450 Jan. 5 
Siete Dene BUNK. 5. i dcdai EE cwwe BOO - Hevece aseeelosces cogeelecqnse gurhlblakaces sdoepale. Bae Dee eee ae 
185 Peoples Wayne County-...100|/_.... -.--.- 815 Sale |7815 Sale (815 May 1/815 May 1)//800 Feb. 20/840 Feb. 17 
------ Sitbedt GOMER. 3 oo. 2k SOR diane wong mo sed ooctsleogen scdcelecunns spablosicéesed wepebel en. aa’ ae 
weccce 3| Wayne County & Home Sav..||....- -----||----- -----|----- -----|------ ------]|------ ------||875 Jam. 14/875 Jan. 14 
stint hie Weds! 85 Ss BOM Ss 6k. oan ceesolickae 20 chulonane <, dpe seledashaces none: gene Baie 
98 Detroit Trust... .......-- 100}|___.- 900 875 Sale |850 May 9/940 May 17/|850 May May 17 
sswcee 35| Fidelity Trust__.........100}|475 -....||510 -----|/510 wcccus whecnsleaccce cocusse. aan. Bao Jen. 3) 
-e---- Guaventy Tevet. -....---100) Setigin Inuit Aleve d tbvevliucoe swosclddccca ahawesneckes <s2c0Si. ee ae oes oe 
ctln 10|/Highiand Park Trust.....100||_.... ....-||----- -----|----- -----|.-.--- -----.|.-.---_------|/370 Feb. 3/370 Feb. 3 
30 Security Trust Co______.- SES itn Bekde< ambdsrlosnee datos 900 May 16/900 May 16|/900 May 16/900 May 16 
2 Union Trust.__.__....... 100/745 800 ||670 Sale |.---.- ----- 670 May 1/670 May 11/615 Feb. 23/845 - 9 
RIGHTS 
500 atts His Cena a. Shi Ga ew Kerwellededd -obusloseee cowns 1% May 29| 1% May 29|/} 1% May 29) 1% May 29 
Sees Sele CON ic diwwe: net loebe baehelncchs acdaenlawanen gs sseularsdne. Sepnis 1s Feb. 27 14 Feb. 23 
rs ae ities er RE ., Aicuscias awe Ghld collValacchc cusculoccdia kepecuias desu ees sane . 291 35 Mar. 2 
ossone 8,465! Wilcox Products class B_..__'|__._. --___'|_-.-- -----|----- -----|------ ------|------. ------|| 1% Feb. 21' 2 Feb. 28 
































z Foot note missing. 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
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Stock Sales. 1928. 1927. Bond Sales. 1928. 1927. 
Wcdte k Sale Shares 1,404,110 Ree) SAO. Oe Sawn suncoeuue $840,180 $570,720 
Jan. 1 to May 31_-_------ 4,856,142 3,310,086 | Jan. 1 to May 31__..._-.------ 5,028,475 2,377,950 
GGREGATE SALES. BOSTON PRICES IN MAY. RANGB SINCE JAN. 1. 
s — STOCK EXCHANGE lan. 8 
€ % 
May Jan. 1 BONDS May 1. May 31. Lowest. Highest. Lowest. Highest. 
Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

‘abe $ 500|Amer Agric Chem 7}4s...194i}}___.. _.... RII © a:t.ncdiie Pebipicnins x a a wie] ow wreath Sam aiiinaaibadh Tee kale 10544 Feb. 9/105% Feb. 9 

aa. es 5,000|Am Elec & Pow Corp 68..1957|| 97 —_-....|| 9934 _.-.-| 9944 -.---|-----. ------]~----- ------ 1% Mar. 26/100 Mar. 26 

i wt a3 American Tel & Tel 4s. ..1929)| 99 99 99 SOM le necudinddumeodians manson i$ Feb. 29 +4 Feb. 20 

500 } 2 | SR 1946/|105% 105 104% 104%|105 —--..- 04% May 16)104% May 16)|10454 Mar. 7/1 Feb. 15 
306,000} 2,364,250|Amoskeag Mfg Co 6s__-_.. 1948}| 95 e 92 9244 Sale | 9 May 17| 9334 May 90 Feb. 27| 95% Jan. 6 

11,000 26,500/Atl G & WI SS Lines 5s__1959|| 72 72%'| 80% 81%/ 80 8 May 4] 81% May 10]| 72 Jan. 6) 81% May 18 

PSO 10,000) Bk Silesian Land Assn 6s.1947//..... .....|| 924 -----|--... --.--]-----. ..-.--.|-.---. --.-.-|} 938 Mar. 9} 93 Mar. 
5,000 5,000|Barstow W S Co 6s__-___.1942]/____. ___ ae nwa 97 May 17| 97% May 15j) 97 May 17] 97% May 15 

pa aa SN Fi 6 i ok BP w acon atiunall O72. qcoeclocces -ocanlacdken cabeceleenecs 25ecsn—nee a 25) 96 aad 25 

Bio ASER 1:000|Boston & q==--194al|-—=-- ----|| 8844 88 "|-2-2> -22oo|-oo22 itis-feicitt oo] Be 4 2| 8744 Mar. 2 

vats a 3,000|Boston Term ist 34s....1947/| 92 _.... 9236 .---- GB I6 huis onesie dian ndnee nn aia Feb. 24} 93 Ap. 12 
é 54.000/ Brit & Hung Bk Ltd 7348.1962/}_.... _.... i a ge eS oa eet 100 May 1/101 May 15/} 9834 Feb. 3/101 ay 15 
5,000 5,000|Brown Co 5}4s_-_-_------- 1946}/_.... __.. 102% ----- 101% ----- 101% May 25)10144 May 25)|1014% May 25)101% May 25 
00 5,000/B. Coal Ind’s 6}4s...1953])..... _...-}j.--.~ ~~... 2 9344 May 17| 934 May 17]) 9344 May 17} 934% May 17 
,000 11,000|Chiec Jct Ry & US Y¥ -1940); 90.) _. 1. 914% _-.-- 91% _-.-- 914% May 16] 9144 May 16|| 90 Jan. 6/ 9134 Apr. 16 

16,000 , FEE, Pade nwncinecksnnmens 1940/|1023Z _.... 102% Sale {101% ----- 10h 32 May 23)102% May 1/|1014 May 23/103% Jan. 13 
1,000 4,000|\Chippewa Pow ser A 68..1947/|102  __.._||/102% _---- ESE 105% May 16)105%4 May 16)|105% Mar. 22/10534 Mar. 22 
2,000 2,000|\Commander Larabee 7s-__1936||_.... __._- | ee eee De thecek 90 May 2; 90 May 2]| 90 May 2} 96 May 2 

“7600, -000\Gounty Gas Co Sa-2.22_a1946l|” aah 983% 22222)" 88% 22222)" 90°” ‘May"i6|"90"" ‘May i6| 88°° Mar. 26| 99° Mar: 30 
¢ ’ ity Oe Oe tt eS ew @ecei] 8V7ZE -eee2e2] SOWIE oceece y y } bd ° 

sls 3,000|/Crown Cork & Seal Co 6s.1947)|_.... _...-]/----. ----|----. ~~ 2+} ------ ~~ -}------ ~.---.|]100 Mar. 22)100 Mar. 22 

“aes 7,000|Dixie Gulf Gas Co 6%s..1937/| 99 = 9934/| 9934 ___--| 9914 -_---|-_--.. 22----|-----5 Lot 9934 Feb. 14) 9934 Feb. 14 

47,000 352,000/E St RR ser A 4}48..1948|| 72% 73 78 79 76 77 76% 79 May 4ii 7 Mar.13) 79 Apr. 12 
100 167,450} Series B 5s...........- 1948|/| 80 Sale 85% Sale | 85 Sale | 84% May 18) 88 May 991i 77 Jan. 13} 88 Apr. 11 

adaware 11,000} Series C 6s__..........1948|| 90 92 96 9834] 96 OS laced cacucdbiesihe aan cue S336 Mar. 7 ori Apr. 9§ 

13,250) 23,450] Series D 6s_.......-..- 1948 3 92 98344 Sale | 96 98 96 May 7] 98% May 1 $9 Feb. 27 4 Apr. 19 

sheila sos 2,000; Series E és...........-1 -<----|| 96 98 96 TE Temeainn Shion alosimaan aaa oT 18 5 a 1 

ceabidiiding dl 1,000} Series S A 6s_.........1929 $8 snaummeeee: 201. 1100 S08. Jen daik ccc ncalennnme seen - 14)100 -14 

PRA 4,300] Series S C 6s_.........1928 i. ncestlOD.. anuielananadé sasinneleneweiaadaaae Mar. 28 1% Mar. 28 

sah GS 5, ey Ce kd was meebeloeeos Kacidleanne pein nbadauee 4 Apr. 12 K oe: 12 
1,000) 4, European Mtg & Inv 7}4s.1966)]___.. _...-//..--- 100  , Benes May 21; 99 May 21 Feb. 7)|100 . 30 
1,000 2,000) 7348...-.-------.------ 99 100 a: ube  . Saeeeeeetese 100 May 7/100 May 7 Feb. 16100 May 7 

pi fpid DER 10,000) Firestone Cotton Millis 5s.1948/|_.... _...-]/..--. _-.--| 9534 _..--]------. ___.--]----.. ._..--.|| 97 Feb. 23) 97 Feb. 23 
1,000 16,000|Florida Pub Ser serA 6s °49|)|102 _...-//101 10144/101 —..-- 100% May 23}1004% May 23/|100}4 May 23)105 Mar. 26 

eeeawh 5,000] Series B 6s___.....-.-- +f: comelILOe i coosel1Ol cccnnlecwced concocloasbbbinnsbos ee, Bac alee eee. 3 

PEN: 3,000)Fisk Tire Fab Co 6}48...1935/|10134 _...-/|101% _-.--|102%4 _-.--}|-----~ ~_-u--}|-----. ~...--|}1014 Mar. 29 19134 Mar. 29 

netic sind 5,000/G. B. Theatres 6}s_-.._- DG Gniiitinkass OO. leenon anmtsdusctnn conutialomdamulieae ae pr. 26) 7 a 26 

inlaw 5, Gelsenkirchen Min 68. ..1934)/_.... _...-]| 97 -----| 97 -----J------ 2 --}--- ee -e 97 . 6) 07 - 6 

AROS 1, German Atlantic Cable 7s ‘45/103 10334/|103 105 |102 9  -...]-.-.-. _____-|_..... ..__..}/]103 Feb. 15)103 Feb. 15 

10,000; 10,000|German Savings Bank 6s_1947)||}___.. ___--j/..--. --.--|---.. --.-- 9444 May 28] 94 28|) 9434 May 28} $444 May 28 
2.000 2: icin ess. cp lcuMseo.. -..2< i0i” Sale 101°" May 31/101. May 31|,101. May 31/101. May 31 
3,000 14,000/Graton & Knight 5}4s-...1947)|___.- 9634|| 9634 97 |-..-- 96 9634 May 3) 9634 May 3 se) Feb. 1 toi Feb. 1 

11,000 84,000 u Ea 103 Sale |}102% ---.-- 102% -..... 102% May 1111034 May 9//101% Mar. 30/10334 Jan. 28 
1,000 1,000|/Houston Lt & Power 5s_.1953|/_.__.. _...- ew 100% _...- 2 May 18,102 May 18||102 May 18 193 May 18 
4,000 5,000|Hung Ld M Inst ser B 7}4s '62||_.... -..- ER <n wc acaba 99% 100%}1 May 14/100 May 14||100 Apr. 17/1 a 17 
6,000 70,000|Ital S asd bndes casos 103% ----- 108 109 10 May 18]/112 May 18)||100% Feb. 25/112 ay 18 
1,000 1,000|James River Bridge 6 }4s_1958)}|_____ __---}/_.--- -----]----- ___-- 102 May 16)102 May 16/|102 May 16)102 May 16 

wbimnn 2,000|}Kan City Mem & Birm 4s_19: DEEE cusadiinachs conenleone. O68  lococae anccsclouuads unnweek  foee,. 2 

mae 7,000 come Ss_............1934||100%%{ _..--|| 9934 _----| 9844 _-.--|_.---. _____-}_.-... _____.|]100 Feb. 27/101% Feb. 8 

ont sass en ones oo Tel Go (Phila) Pena caneeliaames -<s-leones scccclencece cankutioesans sebencl wee 9| 99% Feb. 9 

stone Te — 

33,000 38,000 ROME. cicnncuse aks incs. ome a eae 92 May 9] 95% May 22|/| 92 May 9] 95% May 22 

10,000 25,000 BE iia sponges 0 shiciensine 1951|| 97 100 98 100 9744 100 98 May 18}100 May 18]| 98 May 18|100 Mar. 26 

20,000 20,000 Lincoln 42d St 544s_-.--- DCL. Wenne head. masse 100 100%'100 May 23/100 May 23'|100 May 23)100 May 23 

16,000 60,000|Mass ER 1929)}100 ..... ERNE ER 99 9944 May 24/100 May 22|] 99% May 24/100% Mar. 13 
8,000 GU a. Ne dnd ddcnidamecsanen 1931/}100) =... 00 100%} 99% 100 9934 May 22/100 May 16|| 994% May 22|100% Jan. 20 

16,000 , Xe Ra ees 946||1044 _.--. MEE a cedteenes «sau 04% May 10|105% May 16||104 ad 16/1054 May 16 

wang 2,000|Metropol Ice ser A 7s_...1954/|_.... 100 ||-.--. 100 |-..._ 103%j----2 2 ~LLLL_}eL ele. -_L_.1/100 -23)100 Mar. 23 

naan 58,000|Miss River Power 5s.._..1951/|10334 -..--||103% -----| 96% .-.--|_.-... ______]__-... -_..__|]/103% Jan. 6/104 Jan. 30 

sweats 5,000|Mtge Bk Colombia 7s-_-...1947|| 9414 .__.-.|| 9644 -----| 96% _----|-.--.. -___ _}]__.-.. -..._-|] 94% Feb 18 94% Feb. 15 

asa 11,000|Mt Hope Bridge Co 7s....1952|| 99 _..-.~|/_.--. -----|---.. -----|------ ~ i _|-----. --_---]] 99 -3 ey Mar. 
1,000 3,000|Munic Gas Co (Tex) 6s_..1935)|/101 4 ...-- BENE .nnes 103% ..... 10444 May 16|104% May 16||104% Mar. 26/1044 Mar. 
,000 8,000|Munic Gas & El Corp 7s_.1947||_.... ....- SE oa . aes: 103% May §8sgjl May 98 Mar. 23)103% May 

PR Ses 5,000|Nassau Land Bank 6}4s__1938)/_.... _...-|| 9734 -----| 9644 _----|_--- 2 Leelee LLL 81 34 Mar. 3 Mar. 

woxwiie 5,000|New Engl Laundries 6s. .1936)|--.-- -----||----- Q914|---.. Q914J-----. ---_-_|__-_-_. -___-.]|] 914% Apr. 25) 914% Apr. 

acetal 10,000|New England Power 5s-_-__1948)|_.... ...--||_.--. -----|---.. ~----/---- Le }e__ ee --_--_.|]100 Apr. 2/100 Apr. 
1,000 2,000|New Engl Tel & Tel 48__.1930|| 9634 __..- i wines. Me kame 97 May 24; 97 May 24|| 97 Mar. 12} 97 Mar. 

ve nie ale 500} 44s....-....--..-..--1961//101% 10234)|103% 104%)_---_ _--- J}. 2. LL l}_____. __.___1/1038 Mar. 9)103 Mar. 

17,000 100 SREE: Sits dian dosttianee caciamae 1932||10234 Sale ||102% ---.-- 102. 103 |102 May 24/102% May 4//102 May 24 1038 Feb. 

aiaininal 500} Ss....-...-.......-.-.1952||106% 107 10096 11096/10036 ....-]. 2k ccc nlennece couces100. 2am. ZIF Feb. 
3,000 20,000|New River 5s__......-... 19 9334 ...-- 94% 95 94 Sale | 94 May 31] 944% May 2)| 93% Feb. 6] 95 Mar. 

BPE. 10,000|/Nippon El Pr Co Ltd 6}48.1953)|_.... ...--||----- -----|----- -----|------ ~LLuu |... -._---|| 94 Feb. 9) 94 Feb. 

pa 10,000 Water & Pow Co 5s. tad CEE acetnleddud «ccncletaites unhnwitbwes Goes K% ‘ 9634 Feb. 

ogukaa 5,000|Overseas Sec 5s......... ii i npemeltGe  csanecloshaacidbnatiawiek cinco 198 Mar. 198 Mar. 
widen ate 6 Ce BE cn ccu ncn cdbenee caceed OP scennl] GB pc cccclueweck sudcodlidéoce seckax \% Jan \% Apr. 

16,000 96,100|P C Pocahontas deb 7s- _.1935||10634 108 112 114%/114 115 |112 May 10/115 May 7/|106 an. 20/115 ay 
5,000 5,000|Pomerania Elec Co 6s-_._.1953}|_.... ...--||/----- -----|-----. -..-- May 924% May 8|| 92% May 8 eas May 
1,000 1,000|Providence & Worc 4s__.1947||__._.. _..-- a: osest es “sesso May 14| 94% May 14/} 944% May 14] 9434 May 

PR HIS 5,000/Rhine Ruhr Wa Ser Inc 6s '53 20 3 Feb. 

os dinios 1,000/Richfield Oil 6s.........1941 -14 i$ Mar. 
6,000 6,000|Ruhr Chemical Corp 6s__1948 92% May 2] 924 May 

Saarbruecken Mtge Bk ser 

deomiad 13,000] B ée.......-..........1967 93% Feb. 17| 94 Jan. 

37,000 51,000] 6s series A._.......... 1947 91 May 23 3 ope. 
2,000 5,000|San Fr Bay Toll Br 7s_...1942 100 Mar. 21)1 ' 

wo grein 10,000|Savoy Plaza Corp 514s_..1938 98 Feb. 2) 98 Feb. 
5,000 5,000|Sayre & Fisher Brick 6s_.1947/|_.... _..-- ES ae 95 95 May 23) 95 May 23|| 95 May 23; 95 May 

eoenee 1,000|Scripps (E W) Co 5s...1943}|_.... -.---||----- -----| 984% 99 |... ______|_____. __-.._]| 99 Feb. 16) 99 Feb. 

weceee SERENE ALE GB. occce ccd nboes. accnellosses cocwcleence connclecccon conscslsbsues aaeuucl an 86% Mar. 
ems oie 15,000|Second Int Sec Corp 5s..1948||_.... ..---||----- -----]---.. --.--]...... ......|_.---. ----.-|| 95% Feb. 95% Feb. 

BRS Wie 1,000|Sinclair Oil 7s........--1937||..... ~-<<<||----- -----| 98% -..--)...... -....-|_..... ------|/100% Mar. 10|1003¢ Mar. 
1,000 2,000|So Caro Pr & Lt 68__...- BOBO ccwe meacelicnee= -nenclon-n- ----- 101. May 16/101 May 16||101  Mar.21/101 Mar. 
1,000 14,000|So Ice Utilities Co 6s_...1946)|_.... 9534 ||----- O36) OO | cede 9934 May 28) 99% May 28/] 93% Jan. 13) 99}4 May 

15,500 93 ,000|Swi LEAT 1944|/103 Sale {|102%4 103 |102 Sale {102 May 22/1024 May 8s//102 Mar. 9108 Jan. 

30,000, -30000|Untereibe Fe LE Go a. 1981-2222 waaalc2222 2222202222 ca 8337 May i7| 6354 May i7|| 9316 May 17| 93°5 May 

’ ’ ntere r t ee bi lecwwn eoewe|ionne- -----]----- ----- a a a 7 ay 
pena 10,000|Vanna Wat Pr Co 53s0..-i957||_-... --...|| 97._ ~9734| 97-~ ~973g|_2°7* 9% 24) 9978 May 17) OO Max. 27| 97 | Mas. 
3,000 8,000) Vestern El Rys Corp 7s..1947||_.... ....- OTE Senet 9 nica 9734 May 29) 97% May 29 a4 May 23 33 Feb. 
$3.000|  133'S00|Weetern "Fel & Tet Ber. -199a1|103"” Bale ”||i033¢ 22777|101 Salo” lid03z ‘Maay-ali0gag Miay “all 1pot Se 2a ‘oS 
’ , wee eh FSS4))(1ULZ Dale (1U24 .~---- ale a a an ° 
17,000 458 ,000 Whitenights Inc 6s....1832/'105 Sale '!1124 Sale {118 119 {118 May 1 i397” iar 91105 Jan. 6 193 Mar. 

* No par value 



















































































































































































7 RANGE SINCE JAN. 1. 
Ss. BOSTON PRICES IN MAY. 
AGGREGATE SALE. srocn sis ve os about 
May P nngy & STOCKS 1928. Mayi. | May 31. Lowest. Highest. Lowest. | Highest. 
Shares. Shares. Bid. Ask.||Bid. Ask.|Bid. Ask] Sale Prices. | Sale Prices. Sale Prices 50 Sole Prices 5 
“Td5s| 4 3eal Boston & Atbany-..----aeolli8g ” Sale [igi Kale” /190° 104. "|igo May isliga play Hiss ta: 2936 RE 
2,805 a ie nl ates May 211100 Feb. 1|107% Apr. 28 
7 Sale ||103 105 |103 —_-__- 02 ~May 3}104 y 
i) SA) Reema saute aot nie fe (aN Sas fuse Rar lg Rey oles gee SI ae 
5 is dulce a! a! a ‘ 
Pate ao oie Bost & Maine com unstpd_ 56 Sale 79 Sale | 80 Sale 79 May i 83 sey ii $8 Jan. 33 83 | Apr. 27 
33 336 Sees ic otteeaeal 100|| 80 Sale gS § Sale | 93. Sale | 92 May 1| 98 May 16] 80 Jan. 3] 98 May 16 
4% 1 Series B ist pref enetpd 160 121 — 140 145 149 Sale 143 May 21|143% May 23 130 Mar. 51155 Apr. 18 
Ser C Ist pf unstamped te EE 1S Fa ed Si ctehevces nsdn ‘ % 
coccinea 338 Sesne B tt aeteieed 100||152% Sale ||178 *_.__- Oe cus. se Cee 166 Mar. of 190 Ape. 18 
708 ert stamped__._. tt sole? 3 sete luis iia ay 221115 May 16lli10~ Jan 6/115 May 16 
gis 3408 fork cast ceent a7 19334 3 13 baie 15 My 9] 85 ew | 6936 Jan. 4| 87 Mar. 30 
424 ‘ . sg Baie ™ 143. May 31110634 Jan. 3/145 Apr. 
if .-100||10634 Sale ||140 Sale |158 --.-_.. 128 May 21 y 
35] 3.253] Ser Gist profecamoed--t00]| 95" Salo [115 Sale |110 =-"-"114 May 1116 May 71198 Jan: 3113 Abr: 3 
sof TS ee ee ee M 21|104%% Jan. 4/10934 Apr. 23 
1043( _...- J 3S Tg” ae 10744 May 107% May 2! 
ts ee 179 180 |fiseys ---—-ist is lige” May 2lish May S175 Jan. 41183," Jan. 20 
aio} 1.287 18 Sale” |Hixt4 Sale [12 1i2isiik May 12” May Siit08, Jan: 3112" Web. 18 
ua gS OBS RMSE Bee Re Te Se 
$33 $ Bae: 75. Sale| 76 May 23| 80 May i1i| 70 Jan. 23| 80% Apr. 28 
5 2:107 ° geen Sie 79 a 
1.3] 15:19 es See ee ae ee 
‘gif 7 $35; sate || 85% Salo | 605% Sete | 603% May 33] 6636 May ail S030 Jan: inl 855 Ay td 
eet — $343 oe Sale [10132 May 22/111. M $1103 Jan. 12/111 May 16 
— 1.188 11334 ame 139 140 ify”? 40° nit = via den. 25/137% Jan. 6 
oe oa8 Baio” i383g ‘May 74/140" May “ijli3s_ Jam. -3/121-° Apr. 24 
534 2,488 135 Sale |/140 Sale |139 Sale |i y 135 sila 
"R29 Sale ||x69% Sale | 66 Sale | 65% May 22] 69% May 1 Feb. Apr 
is bai 31591 — pea 2% Sale| 1% 1% May 24| 2% May 1} aii Me 24 33 hoe: 3 
a So 184. 185 ||190  __---|190 198 |i90 “May 15|190 May 15) & 91 Apr. 2 
Mare 190 198 |i90 “May 15|190 May 15/185 Jan. 5)1 
3 1dat i*3 mii iio ae ee asi. 119 May 2/119 May 2|j1i4 Jan. 17|121 Apr. 12 
' 
ete ae i8 May 11) 18% May 2) 18 Jan. 11| 20 Mar.30 
‘at of gale | fo Say 1 8 RR ho Res 30) tg Bee: 
8.675 - 26| 24 “14 
"562 4844 Sale | 49% May 7] 50 May 2/] 48% Feb. Apr 
1900 203* Balo"|is7!4 May 1/2074 May 1sllioe Pap. 27|20734 May 15 
£0.57 14% Sale May 17 1534 May 17/1 13. May 17| 15% May 17 
107613 22% Sale | 212s May 21) 254 May | 1835 Mar. 21| 25 apr 28 
yo: Sale | 133; May 22| 1634 May 28}| 9% Jan. 12) 16 y 28 
ae 1934 Sale 4 May 21 1938 May 24) rts) Feb. 20 2058 Apr. 25 
a Of Pa7s|1by May 31108" Mar tile 201 see asliie” aaa. a0 
itdtiuminu.... t« “Tn pcb mee! som y Ltt! feb. i4l22 Reb. 14 
52 “S734 Wag | G6 May""O) 9837 May isl] Ops Apr: 20] 0855 May 18 
wal , 128 1 May 29 “ae od 18)] wy May 29 we =. 12 
>see iS "| 1144 May 24] 1134 May 24) of Mar. 23 14 Apr. 25 
Oe on WS eta 97 May 22] 97 May 23 | L ise” Be 13 
814 130 |y136 ____- 126 May 81136 May ee Jan. 6 y 16 
“5ia7| 14, 723l Rest Boston Land =22727777i0||" "334 “737 "|| "4% Baio |” 67” Balo”|""a"~ May "~4| "63g May 39 jo 88 May 29 
23% Sale 16| 236 May 13 Jaa. 2 Jaa. 20 
111. Sale 8]118 May 25]] 86 Feb. 18 25 
tte 105 7 a ot Sey Abr. 13 
19436 13 8] 16 ay 1i| 1134 Jan. 17 Apr. io 
293 + Sale 13305 May 16)|252 Feb. 4 red a? 
738 41 41 May 21 133% Mar. 28] 41 May 21 
19836 3814] 3534 May ii] 43° May i5\} 31 Feb. 43. May 15 
78 Sale 85 May 15) 75 Jan. 8614 Apr. 3 
11% 12 13. May 21|| 11 May 1314 Jam. 42 
251% 27 30 May 15 16% Jan. 30 May 15 
20 23 Ma 22% May i9 aay 7 om. a8 
9% 10 Ma 1034 May 15]| 9 Ape. 1334 Jan. 12 
z17 ds Ma 19 May 1 17 2035 jan. a: 
31 Sale 3344 May 11|| 31 May $5) Jan. 21 
195% Sale 0D) May Slit? May Sil 95 Mois Ja is 
44% Sale we May 40 Mar. 45 May 8 
103" aol 103°" May 311] 01 M far . 61103. May 31 
2844 Sale 34 May 16 284 May 8 43 ¥4 Jan. 3 
bs | ees oe ee 
Si? Halo” 64% May 9 45% Feb. 20] 64% May 9 
$374 Baie 23 May 15 7 Jan. aie May 15 
ns mer 2) 98, tie 9g 8 eee He 
12 Sale 1214 May 3 Jan. 7 ios May 3 
9% 10 10% May 10|| 7% Jan. 4) 10% May 10 
150 =s Sale . a, 108 Feb. 3 156 May 18 
Sal ay Jan. 
103°" Sale 103 May ail 99 Apr. 112 Jan. 19 
MS 101 May 8/101 y $101 May 
47% Sale 47% May 10|| 47. May 2 Apr. 18 
Corp 3054 Bale 40% May 251] 30°° Apr. 17| 40% May 25 
res&Stores 5 . 
yp Seen $,, Sele | 3 Sele, #483 May “tl 357 Abe: 23) 328) May “7 
Preferred..........__ 100 981% Sale | 98 Sale 99 ~May $3 Jan. 3 199 Jaa. 4 
"760, §« 2,590/NewEnglONlCo.......______{| *.07  .10/1_ pas 30 “we ~"735| "30 May 2| "30 May 2/| .10 Apr. 30 Apr. 26 
lic Service 7106% .... 107% May 16]/102 Jan. 3/110 Feb. 15 
aI 11034 Sale |z109% ____|11 111} May 21104, Jan. 3 May 21 
ot i ck Ba i 1 4 Jan. 4| 4% Feb. 29 
3,349!  _—«-17,340|New England Tel & Tei___ 146 Sale |151% Sale 152 Ma 16 137 Mar. 152° May 16 
: 5 50 |749 51 46 May 1} 44}6 Apr. a Jan. 13 
“""272| +—=-s«- 46 1|No Atlantic Oyster ci A_._40||_____ 33. || i130 |z ig” ©~7-")"18 May 15) 18° May i5/) 11 . 91 a 15 
: 19x 30 |'20 “S138 21 May al 15, Jan.” 3] 213% Mar. 21 
eatze ctfa__.. fase 7074! 7632 Sale 16% May 3h 165s Mar. 21 12, Mar. 19 
3 hatha 33° Sale | 33 y J} 31 May 7) 3 
4 15 20/15 20 15 May 10]| 1 y Jan. 
RAT 6 vars 16; 1% ai May 111 . “ Feb. . id May A 
4 Sledeuiinesiiatne 22% Sale | 25 am 22% May 1) . 24 Apr. 25 
“"""g5| =—s« f0|Sate Way Stores pref part_i00||1003< joa” 8” _hioa- 8° lida" wiay "31108" May “Slh00 | May ‘3l10b% Fev: is 
oii stele be tickle bb Quin soar gc Ai daimgn Olt chips B See 4 21 18 May 1 % Mar. 14 1 -_. 4 
"156 gland Ice_----_._/|"93¢ “103 12 12%] 18 55° 7] 125 May” 3}) £9 Jan. 20) 1436 Feb. 10 
” 1,676 ate Gorp...|i--... --..- Be we oe 6” May 4 abs May z iy Ma. 18 
ies fe) Ste eo Pe ee Se 5 > 8 Jan. 27 
"2,665 Sree pepe eT 37 May 21/| 34 May 8/37 May 21 
i: i 13134 Sale |132 Sale 132 May 11/126 Jan. 31135 Feb. 29 
2°894|  10,556/Swift & Co..........____ % 130% Sale |13144 132 1/1354 May 71/1244 Jan. S135 May 7 
a Sale |/110 Sale |106 Sail 3 Moy ail 90 1 ee 
1 Sale 1 2 2 of May 3 Mar. a 2 
3. inion Copper ae 50 3 20%, 71,5) 2008 7h 16 90 May 15} ri Apr. y 15 
n a bs P j ° ‘ ° 1 May 4 
21,575|Union Twist daca ll 1 13% Sale | 15 Sale 6 May 4/1 Apr. 1 
55.070! 21 Eaton eee RING Coe isle dad 3% Sale | 56 Sale bs May 25 40% Apr. 20 BY May 25 






































56 BOSTON STOCK EXCHANGE 












































































































































































































qT 
AGGREGATE SALES BOSTON PRICES IN APRIL. RANGE SINCE JAN. 1. 
STOCK EXCHANGE ee ~ a tag phates 
an 
og fl STOCKS 1928. Apr. 2. | Apr. 30. Lowest. Highest. Lowest. Highest. 
Shares. Par.|\Bid. _Ask.||Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale lo 
333|United Shoe Mach Corp...25|| 64 Sale 72% Sale | 73% Sale | 72% May 1| 77 May 15)]| 63% Mar. 9) 77. May 15 
548| Preferred............--- 25); 3034 Sale 31 Sale | 31 Sale | 31 May 1}] 31% May 23)|| 29% Mar. 22) 3134 May 23 
526|U S Brit Inv Co $3 pf allot ctf||..... ...-. 87 Sale |784% 85%) 83. May 23) 964% May 4!|.714% Feb. 21 % May 4 
212|U S & For Sec Corp ist pref|| 95 Sale 96% Sale | 98 99 96% May 1| 99 May 22}| 95 Jan. 3/101 Feb. 1 
897|Venezuela Holding Corp...- 8% Sale 19% Sale | 30% Sale | 18% May 1] 36 May il 8 Jan. 14) 36 May il 
044|Waldorf System Inc.-_..... *!| 19% Sale 24 Sale | 22% 2314| 22% May 29) 254% May 2/| 19% Jan. 3) 27% Apr. 10 
190| Waltham Watch class B....* || 60 65 80 Sale | 69 70 65 May 23) 80 May 1 Jan. 5) 90 ar. 27 
751| Preferred_.....-.....-- 100}; 88 Sale 96% Sale | 85 92%| 92 May 16| 98 May 7/|| 88 Jan. 3) 98 May 7 
574| Prior preferred_......- 100/|}105 Sale ||104 -.... 103. 105 |103. May 28)104 May 17 7 May 28/106% Mar. 5 
,463|Walworth Co. ........-.--- 16% 17}]| 16% 17% 17 15% May 11} 10% May 21|| 15% May 11] 18% May 21 
265| Warren Bros. -......------- 50||161 Sal 176 Sale |179 = Sale 10 ay 22)184 May 7||152% yan. 411924 Apr. 11 
514| ist preferred__.........- 50 e 58 45 May 14|| 50 3| 60 Apr. 14 
2d preferred. .........-.- Sejiy5l = ....- BOPe iwsost COM uind> 60x M 60% May 8}) 52% o 11| 60% May 9 
1,612|Whitenights, Inc. ......----||----- ----- 29% Sale | 26 28%] 28 May 7 30% May 2 tit May 17| 31% Apr. 17 
370|Will & Baumer--..........- ‘io. oe ee 217 19 17% 20 17% May 29| 17% May 29/| 174% May 29] 18 Feb. 23 
MINING— 
900| Adventure Cons Copper. . .25 10 = ~.25 .35 Sale .20 «.50| .15 May 9] .35 May 1 05 Jan. 7| .35 May 1 
16,658| Arcadian Consol Min Co--.25)/..... .----||_--.. --.-. 3 Sale 1% May 10) 2% May 16 1% May 10| 2% May 16 
37,413|Arizona ES 5|| 3% Sale 4% Sale 5 Sale 34 May 10 | May 15 Mar.21} 6 Jan. 3 
Arnold Mining Co.......-- 2 ae osuws ‘ 45] .50 1 .35 May 15| .75 May 7 30 Feb. 3 75 May 7 
5,338|Bingham Mines. -.......-. 10|| 543% 56 48% 651 47 49 48 May 25) 53% May 15|| 48 May 25) 56 Jan. 14 
125|Butte Superior Mining Co-_-_||~-..- ~----||_--.. _-.--|----. .---- 12% May 17} 12% May 17|| 62 Apr. 17} 62 Apr. 17 
86,644|\Calumet & Hecla .......-- 25 23% Bale ae Sale af Sale | 214% May 3) 25 May 15)| 20% Jan. 10} 25 ay 15 
235 Wnombes 0 pena? is ohn ads Aes die oe 25 me 25 1 19 l .19 .16 May 28 .16 May 28}; 16 Apr. 4) 18% Jan. 17 
90,208|\Copper Range Co .....-..-- 25|| 19 Sale 17% Sale | 21% Sale | 17% May 1) 23. May 15]} 14% Mar. 14| 23. May 15 
27,891|East Butte Copper Mining 10 eee 2% Sale 3 Sale 2% May 1| 334 May 15|| 1% Feb. 4) 234 May 15 
2,210|Franklin Mining Co. ___.-- 25 fi 1 -50 Sale 1 Sale .50 May 1); 1 £=May 17 45 Apr. 20 May 17 
18 ,933|Hancock Consolidated - . ..25 .85 Sale ts ae 3% Sale 1% May 1| 3% May 15 30 Mar. 26] 334 May 15 
3, Hardy Coal Co 1 5% 7 5% May 15} 6 May 1 Feb. 20} 12. Jan. 14 
12,915|Helvetia _.-- 28% Bale ag GRE 1%4| 1% May 16, 1% May 3 Apr. 10} 134 Apr. 18 
18,184\Island Creek Rn cigs 54 57 Sale | 53. May 4) 60 ll Feb. 18} 60 May 11 
1} Preferred.........- 105 1033 105% 105%4|105% May 10)105% May 4/|105 Feb. 14/106% Apr. 20 
48 ,218|Isle Royal Copper... 15% Sale | 20% Sale | 14% May 10) 24% May 16)|z11% Feb. 28) 244% May 16 
22 ,995\Keewenaw 3% Sale 4% Sale 34% May 1| 7 May 14 1% Mar. 23) 7 May 14 
13'453|Lake Copper Go 1% Sale | 2%¢ Sale| 1% May 1| 3. May 15|| 1 Feb. 24 3 May 15 
6,937|LaSalle Copper > -95 Sale 90 1% 90 May 3) 1% May 15 -75 Feb. 20) 1% May 15 
15,937|Mason Valley Mine. -.._.-.-- 5); 1 | z 1\% Sale 1% Sale 1 34 May 1| 1% May 15|) 1% Jan. 19 be a 
8,275|Mass Consolidated - ~~. -.._-.- 25 .50 Sale .35 Sale 55 Sale .25 May 10 83 May 24 20 Mar. 30 83 May 24 
,008|Mayflower & Old Colony.-_25 , .60 Sale 5 60 May 1 3 May 15 Jan. 25} 134 May 15 
49,755|Mohawk.........----.---- 49% Sale 58% Sale | 63_ Sale | 54% May 10! 62 May 25!) 46% Feb. 28) 65 Apr. 5 
13,985|New Cornelia Copper. -.-... 5 e 28% Sale 3% a> 274% May 8] 30. May 15); 25% Feb. 29) 30. May 15 
" New Dominion Copper ----- Bil. ciwe -15 12 Sale SS age .10 May 10). .30 May 14 .10 Mar. 10 30 May 14 
92|\New River Co pref._..._-- 100}}.._.- 56 56 60 57 Sale | 57 May 21| 574% May 17!|| 55% Jan. 4] 63 Apr. 12 
5,946|Nipissing Mines_._.......-- 5 5% Sale 4 4%| 4% .4%| 4 May 14, 4% May 16 4 Apr. 20| 5%Jan. 3 
68 ,748|North Butte.._..........- 15|} 1% Sale 2% Sale 2 Sale 2 May 25) 2% May 1 90 Jan. 6) 25% May 1 
SOG WERRNE Soe os 5 ee ca Oe eee 7__ Sale 5 May 23} 5 May 23 5 May 23) 5 May 23 
50|North Lake Mining Co_ -_--_- 25 -10 .20 .25 Sale 25 25 May 1 25 May 1 25 Apr. 10) .25 Apr. 10 
2,820 rs ped Mining.........- 25 1% Sale 1% 2%) 1 =Ma 3 ay 15 Feb. 24) 3 ay 15 
: Dominion Co-_....-..- 12% Sale ll Sale | 14% Sale | 104% May 2) 15% May 25 9 Mar. 8 15% May 25 
‘ Olona Cr Pocahontas Co....*|| 12 Sale 16 —=—Sale 15 May 22) 17% May 12 Jan. 3) 17% May 1 
108,71 a. iin ealadentodaiasaiic ener: ataatal 1 e 24% Sale | 38 Sale | 21 May 3) 43 ay 15)|| 12% Apr. 18) 43. May 15 
. Nee ee en en lensd en: noon a|tecwnd Uideagiocm een aeiae -10 Feb. 17 .50 Jan. 28 
d St Mary's Mineral Land er 30s Sale 26% Sale |z31% 32 26 May 8] 3434 May 15|| 21% Mar. 27| 34% May 15 
19,735|Shannon.......-.-------- .50 Sale -50 -60 .40 .60 40 May 2 -70 May 14 .25 Mar. 8 -70 May 14 
100|South Lake Mining Co_-_-_-_-_ 3 cette Tain te 05 .50 sO: . dee .50 May 17 .50 May 17 .50 May 17 -50 May 17 
9,962|Superior-Boston Copper. -.10 35 .50 .20 Sale .50 Sale .20 May 1| .75 May 16 -15 Mar.12} .75 May 16 
26,106 Utah Apex Mining. ~~. ....-.- 5 5 5% 4% Sale 4% Sale 4 May 23} 4% any, 15|} 4 Mar. 7| 5% Jan. 4 
77 ,239|Utah Metal & Tunnel. -.._- 1 1% Sale 1% Sale 1% Sale 1%May 9} 1% May 14 1 Feb. 9} 1% Apr. ll 
1,880] Victoria. .............-..- 25|| al 1 al 1%) al% 1%] 1% May 7| 1% May 23 .95 Apr. 12) 1% May 23 
5,052'Winona........-.....-..-- 25 3 .15 Sale -15 .40 15 May 1 .35 May 15 10 Feb. 7 .35 May 15 
* No par value. a Assessment paid. . 
RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 
Stock Sales. 1928. 1927. Bond Sales. 1928. 1927. 
RR ESS Cease Peo eae Shares 1,702,432 SE NO Sn oe on omic itll md vit oes $810,000 $843 800 
Jan. 1 to May 31_______- 6,037,383 3,685,413 | Jan. 1 to May 31_._________-__- 3,945,800 4,319,850 
AGGREGATE SALES. PHILADELPHIA PRICES IN MAY. RANGE SINCE JAN. 1. 
STOCK EXCHANGE Price —_ 
In Since BONDS Jan. 3 
May Jan. 1. 1928. May 1. May 31. Lowest. Highest. Lowest. Highest. 
% ~ . Prices 
wie ke § 00O;City 4s. ................ . 10/101 Jan. 10 
a Re 2 ee RUS CR aE . 10|102% Jan. 10 
pe AE 5,000| 4s Registered. .......-. . 16|10034 Apr. 16 
ie <9 15,000| 4s Optional. --_-......-. . 16/101% Apr. 16 
mie sd 12,000| Ady — & Paper 7s_....1943 . 8)105% Jan. 17 
30,000 117,200} 68 wi_........--.. 311/100% Feb. 1 
a dhattrin 5'500|Amer Gas & Elec Be - 6104 Jan. 4 
cahahie tia 500 CN om nadie wwoutiel . 4 Jan. 4 
rae 17,500|Baldwin Locom Ist 5s...1940||_.... ...--||_---- -----|-..-- -----]-..--- ---+--.]--.... .---..|]108 Feb. 10/109 pear. 
23,000 459,000 omg Trac N J ist 5s_.1922|| 89 Sale |/....-. .-.-- 861% Sale | 8644 May 31| 87% May 21|| 86% May 31 Jan. 1 
303 ,400 773,600|Elec & Peoples tr ctfs 4s_1945|| 60 Sale 62% Sale | 64 Sale | 61% May 10] 644% May 25/| 59 +=Apr. 26) 6414 May 25 
en EY 158,900 crerethe Useny oapedl spel ot 1943|| 50 + ....|| 50 52 AQ Oe hina o ctonran elke cake ee 50 Jan. 9) 52 Jan. 31 
2,000 144,000| Keystone Tete ist 5s...1935|| 96 --....|| 96% 97 9444 96 96 May 21) 9614 May 8|| 96 May 26] 97 Jan. 13 
3,000 144,800|Lake Sup Corp 5s 1929); 12 Si Mitte ain holwnde s aher- 50 May 4] 50 May 16]/ 15 Jan. 10 Apr. 
25,000 199-70 DPR... 2... onenossecolbhian abt Mall Ba, . “ter 20 Sale | 20 May 31] 29 May 3/| 14 Jan. 12) 31 ae 30 
23,000 3,000|Lehigh C & N cons 4%s_.1954||___.. -..-- 16134 Sale |101 102 {101% May 28)101% May 1||100% Mar. 30|101% May 1 
Paes ,000|Lehigh Vall annuity 6s_.....||127 -.---||131 132 {131 182 |_---__ ----__|_--___- --_---|]181. Mar. 21)131 Mar. 21 
bol: SBS 71,000| General consol 4s_....2003|/| 90% 91% Bais 92 WME oo - foe echt co Sloe foo. a ee oe Feb. 8 
es 3'000|Lehigh Val Coal Ist 53...1933||103 ---..||10244 -----|102%¢ ---._|...._ 27227_|[22222 272277 |00%% Apr. 2|102°° Feb. 24 
Ae ae 1,000|Lehigh & New Eng 5s.____--||_..-. .----||104% -----|104% ---_-|_-____ ----__]_----_- ~___--}}104% Apr. 17|104% Apr. 17 
eS a 9,000|Market St Elev Ist 4s.__..1955|}__... .....|| 92 ce ah ME Ghia n= obec Lick wel ele Cee eee \% Jan. 9| 92 Jan. 14 
aa ae 10,000|/Penn & No West 5s_.....1930/|101 .----|}100% 101% 100}4: 101 Mi... ae 1 Oe Ape. 4G ae 4 
5,000 5,000|Penn Cons 4's8_______-- SO eke wn enw 104 Sale |104 May 31/104 May 31/}104 May 31/104 ay 31 
26,000 90 ,000|Peoptes Pass tr ctfs 4s_..1943|| 64 65 65% 66 65% 66 65% May 9] 66 ay 3|| 65 Jan. 6) 66% Apr. 
21,100 140,100) Phila § Company Geis nda IOAMGS Aitiebllcaind wanne 99% Sale | 99 May 25|101% Mey 21|| 98% Jan. 10/101 Spr. 2 
3000 1,000 io nels wiglodle cate PG ss) pahsetiingawrd ennpe 103% Sale |103% May 31 103 %4 May 31||/103% May 31/103 ay 31 
,000 13,700 Phila. Elec (Pa) Ist s f 48.1966|| 93 -_---- Ps: ate w= 95% Sale | 9544 May 31) 95% Mey 28 Feb. 1 ba May 28 
ag iiss 204,500} ist 4}4s series___._.... 1967||100% Sale || ___.- ----- 102% 103 |101% May 18/103 7\|100% Jan. 3/1 opr. 36 
,000 57,500} 1st lien & ref 5s__.._.- 1960||104%% 10544 104i 105 (104 105 /|104% May 31|104% May 21||104% Feb. 14)106 . 
100,400 431,550) tet Se...............-. 1966||108%4 Sale ||1L08% Sale |107% Sale |107% May 23/108% May 2/|1075 May 23/109 . 6 
23,000 53,600| Ist lien & ref 5%s_.__. 1947||107% 107% as | Sale 108 4 107 |107 May 4/107% May 1 108 Jan. 30)107% Mar. 5 
12,500 38,700' ist lien & ref 54s____- 1953''107. Sale ''106% 107% 106% Sale '106%{ May 2'107% May 22'1 Mar. 29 107% Jan. 20 
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SALES TO MAY 1. |- PHILADELPHIA PRICES IN MAY. RANGE SINCE JAN. 1. 
; os STOCK EXCHANGE Price Ajeet 
n nce : ‘an 
May Jan. 1. BONDS 1928. May 1 May 31 Lowest. Highest. Lowest Righest. 
Shares. Shares. Par.|\Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices Sale Prices. 
5,650 221,150|Phila Elec Pow Co 5%s_.1972/|_.... ----- coe OU 105% May 10/108 May 16))105% Jan. 21/108 May 1 
Eo bs te 9,000/Phil Newtown & N Y¥ 58_.1942|| 77 —...-||101% -----|102% ._-_-|]_-.._- -__---]-----. ------|]100\% Apr. 24|100% Apr. 24 
je tiiaias' So Ds 08 BENG, BONE a vc ik. in ee tk ie oo > on x Sie « &: oe a on Lin ono Rees tienen de mwas 9934 Jan. 10)1C2 Apr. 13 
eatin bs 13,000|Phil Wil & Balt 4s_____..1932)}..... ..-..|| 97% -----| 974% -----|------ ------|------ ------|]| 98% Apr. .4 ts) Apr. 4 
ee See 43 pt ae EE Oe 5 06 Beinn ie os ol ow @ - enh ss wen ~~ fide ow nc nd PleGn ce Ge ween ba82 Spe 24) 98 apr: 11 
aes 13 CoG ae eee Canes Geb .06..B9GINOe  idesoteOe. 655-6) n ee ol es ieee aw en en S565 5 fe ar. 1/107 ar. 16 
nies ax 5 ee eee ae Cees Bae G5... SOet owkas ehbwett UE. cecewnl OF | ccccu bitin cutcadwsnbbebae< Senkec 96%2 Apr. 28 32 Apr. 3 
Th Ee 1 O00: tet ont Oe.4.: 5.405. S007 Ge: SOM wr {-s~.-| OF Wk. ee akc -. 54-1 2 Pee Se Feb. 26 
a ES 36,000/Pub Serv Corp N J 43¢0..1948]|_.._. ....-|/-.--- -._--]-.-.-. -...-]--.-.. ...---_].._--- ------||108% Mar 7/104} Mar. 7 
HS ER 5,000|Read Co Jer Cent coll 4s.1951||_.... ....-|| 9334 95%4| 9534 96%4/______ ___-__]____-_~ _---.- Jan. 6) 96 Jan. 8 
36,000 234,400|United Rys & El (Balt) 4s.1949]|/_.... ..... 78 TOR ik ce 4 mous 77% May 8] 77% May 25|| 64% Jan. 24; 80 Feb. 8 
adie SA ree ON ORR nes I ad uaxak ides ceomalacces ansnufadcose sdanbulbiinee Cobakc tn oe 2 en eee 
seh linc as 1,000| West Jersey & S Sh 4%s_1938)|| 91 92 ah A ene ei lois on ma geleebndkh wdbeelerhinn aeeeke Fe peg 3] 93 Apr. 3 
“1,000 1 oOo Witenl ngton | Gas 5s... isas crtaneibndioe "-ieglletshed thotenmiboked 5 M ay 15 10284 May 15/1 Ma 15 311093 May 8 
‘ NE HN io RO na en walt ewe mogealscce> gaeeu ay ay ay 1 ay 
23,000 93,000/York Railways ist 5s_...1937|| 99 -..-. 101 Sale |100% 101 100% May 2/101 May 100 Jan. 3} 102 Feb 4 
AGGREG'TE SALES PH ELPHIA PRICES IN MARCH. RANGE SINCE JAN.1 
r P STOCK EXCHANGE Price about 
n nce ° 
March Jan. 1 STOCKS 28. Mar. 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. .|Bid. _Ask.| Sale Prices. | Sale Prices. Sale 7 Sale Prices. 
6,109 8, Almar Stores...........-.-- 14 Sale | 14 May 31] 15% May 2/| 14 May 31; 20 Feb. 3 
5,200 35,797|Alliance Insurance... 84% 86 84% May 28] 873% May 7|| 74 Feb. 3) 87% May 7 
pak tidy: 1,794| American Milling--...- $956 UB boo oa - conan sede ous eek ee eee ee ee 
20,812 149,273|American Stores........-..- e 71 71% Sale | 69% May 9] 71% May 3)| 64 Jan. 21| 74% Feb. 11 
Be ES 202|Bank of No Am & i Go_i¢0 451% --.-.-|/475 475 4906 |...... ...-..l...... ..1. 5. OO dee. De) OAD. 123 
5 30|Bearings Co of Amer_.-_....*||.._-. 13 & 10 10 15 10 May 18| 10 May 8s} 10 Apr. 29) 10 Apr. 20 
SR,” 344|Bellefonte Cent ~~ nessa SELENE ES | 24 20  ) Sie PE Res OEE bt A ee 
1,548 6,529|Bell Tel Co of Pa pref....100)|116 Sale ||115% Sale |117 Sale |115% May 7/|117% He ped 24111154 Jam 4/118 Mar.14 
300 300|Blauners All certificates_____||_..._ ____-]|_._-. _---- 59 Sale | 59% May 31/ 60 y 31|| 59% May 31; 66 May 31 
40 00 ? 23 May 9] 23° ay 13] 23 May 9133 Jan ii 
ay ay 
Shes 5 5 Syotb S ba eke hace Soe ae ee eee ee eee 
739) 42 May 24) 43 May 4/| 42 Mar. 21 $834 Mar. 3 
ee) 7885 2 bac Mae 72) 93° GP 3h) SENG ae 9) ao a 8 
pr. pr. ° 
ottiek's 4IC 1 a sweeten meciwelis225 2 eee. eee oe. 70 
1,598 4,396 Traction of N J_..100|| 5934 62 60 Sale | 59 60 58 May 23) 62% May 14/| 54. Mar. 10) 62% May 14 
200 47 .945|Cramp Ship & Eng-_-.---.- | eae Siem 3% Sale | 3% Sale| 3% May 1] 4% May 14 136 Feb. 10) 14 a. 17 
00 540/Crystal Oil Refining... ...-.-|/..... ..... We eee Bos Ske 10 May 1;10 May 1 8% Apr. 191 10 May 1 
osaena 260|Curtis Publishing Co com_-.*}/_._.. _..--j}..__. _____]_____ _____]--_.-- --.---]______ ______]}175__ Feb. eo Jan. 12 
withies 500|Eisenlohr (Otto) & Bros_-_100|/___.. .-.--|| 17 yh ime Qe {eer ar eo fe ee 4554 Mar. 30 gent o. 2 
869) 11,763|Electric Storage Battery - 100 73% Sale 82% Sale | 81% 82%| 80 May 28| 85 May is 69% Jan. 26) 85 ay 1 
630 1,500|Fairm’t Pk Trans Co com_.*|| 8 9 ll 12 11 Sale | 10% May 4| 11% May 9// 10 Feb. 10) 113% May 9 
on aisle 16|Fairmount Park & Had __-__5@ OD . cosh @ 55.451 0. enceehib ccd Sc Se ee ee ee ee 
22,157 319,940|Fire Association.........- 16|| 75 Sale 79 Sale | 77% Sale | 74 May 22) 84 May 7/|| 64% Feb. 21) 85 o- 23 
pee ES: 100/General Asphalt_........100)| 814% 82 91 92 85% 86%]------ ------]__.__- --_---]| 86% Mar. 21| 86% -21 
pt Psa 100} _P schodsadubusesa NO ania eteastlocowe ewoceleosoe ocucifoccese embod blssueuk oho oe ee eee es 
sabe. 50 ries.......*|| 78% 79 64 65 56 57 |------ .---_-]______ ._____]] 70% Feb. 14| 70% Feb. 14 
386 935/Giant Diceene Cement... .50|| 37 46 31 34 30 33 30 May 25) 33. May 23/| 30 Mar. 6) 42 Jan. 12 
50) 816] Preferred..............-. 40 41%); 39 40'6| 34 36 34 May 29] 34% May 17|| 34. May 29) 41% Feb. 7 
100 1,100/Gimbel Bros..............- 36% 38 43% 44%] 48% 49%) 44 ay 16] 44 May 16]| 34% Mar. 6| 44 May 16 
30 1,299|Horn & Hardart (Phila) one 225 230 ||200 220 |220 222 20 May 7|229 May 18/215 Jan. 7/237% Mar. 19 
3,162 20,826|Horn & Hardart (N Y) com*|} 55 56 58% Sale | 57 Sale | 564% May 25) 59 May 7/||_52 Feb. 29 Mar. 19 
70 792| Preferred_..........-.-- ores EE aes ine bales owe sot 107 May 17/108 May 3)|/107 Apr. 24/110 Mar. 20 
“¥.505] —s8,}RlIncurence Go of NAW ----10||"63"~ Sale {110034 sate |-97% 3 | 651g May 93|1043¢ may 6] 844 Feb. 21/101% May 8 
: : msurance of N A..-...-. e ale | 97 9 ay 1 a eb. ay 
pe nS Sa eee Sey I ONE. Co ee ewell. ooae ooss0 end epee, OP RES. tS let Higittee 30 Feb. 1| 360 Feb. 1 
951 42,181|Keystone Telephone-.-.._ 50'} 2% 3 4% Sale 4% Sale 3% May 28} 5 May 3/' 3 Jan. 5| 7 Jan. 12 
100 419} Preferred. -.._...-....--- PE ivinnk Renee wean conc Bioowee Sick, 15 May 4115 May 4), 12 Jan. 5) 21 Jan. il 
owtins 193|/Keyetome Watch Case......*/i..... ....-]].._.. _..._]_____ _____]-__--. -.---_]___._. .____._.}/ @ Jan. 9] 50% Jan. 18 
18 Se I alin bi kd dina Smeets o00s oeee co-6 coe. 50 May 16' 50 May 16|/ 50 May 16) 51 Feb. 29 
pa i 11 me Jp caer . csccult @ 96 04% [inven cacktaes LSS eee - 7] 93% Mar. 7 
20,860 243,502|Lake Superior Corp-_..... 2% 3 8% Sale 6% 7 6% May 28} 9 May 1|]| 3 Jan. 4) 9 ope. 27 
72,600 219,093 Lenten « 1 & Navigation. ise 106 Sale ||123%{ Sale |147 Sale {121% May 1/147% May 27/||105% Feb. 24/147 ay 27 
6,220 ee | ete Lehigh com.* oo30 Sale 32% Sale | 39 Sale | 32% May 1} 39 May 31|| 20. Jan. 5/39 May 31 
16 1,116 rye Valley RR Sveeeeae 92 ts, 103 0414/10814 109 {10634 May 25)1063%4 May 25|| 95% Mar. 15|106% May 25 
5,571 ,808|/Lit Brothers. -_..........-- 24% 24 24% Sale | 25. Sale | 24 May 1] 25% May 8]| 22% Jan. 11) 26% Apr. 2 
BSS Ge 61 pat Seman Yeor ER & C_ 50 42% -----/| 43 44%] 48% 44]--..-- .---.-]____.. ..__..]} 43.. Mar.19] 45 Feb. 2 
7,000 ae Manufact — i oan = ps 28 «1 49 a te 5933 Sele 46% May 17) 50% May 23/| 28 =. $ 50 ous. 3 
aes past dis ies u eétne ik ah Sete tg ok et co A as a or ee ee . . 
1,500 27,097 Mark (Louis) Shoes Inc..-.- * 21% Sale 9 9%| 7% 8 7% May 28} 9 May 14|| 7 May 28| 22% Jan. 5 
keen 223 ipieraicbcmen time ionin 100 «115 65 75 60 TH -lesnedu gndcdclecsa, oo ae eee. 26 en. 2 
272 1,097 Minehilt & Schuylkill Hav.50}} 57 9  ..... 58% Sale | 58 59 58 May 29] 58% May 17|| 57. Feb. 6) 5834 May 17 
20 170 hern tral Ry.....- Oe 2 nemwe 88% 90 | 88% 90 89% May 8] 90 May 25/| 8834 Jan. 13) 90. May 25 
6,100 53,375|North East Power Co.._....-||__... -.--- 28 Sale | 28% Sale 26% May 4) 30% May 14|| 20% Mar. 13] 303% May 14 
66 66|Northern Liberties Gas _____ 32 34 32 4 38 Sale | 38 May 31] 38 May 31|| 38 May 31! 38. May 31 
21.400} 206,625|North Ohio Power Co...____ *// 19 26% 27%| 29% Sale | 26% May 3) 31% May 14|/| 18 Jan. 7/ 31% May 14 
1 169|North Penn RR _.__..-___ $e; 88... 89 91 89 91 90144 May 17| 90% May 28|| 90% May 17| 91% Apr. 17 
2,053 6,348|/Penn Cent L & P cum pref__*|| 78 79 81 Sale | 81 814%| 81 May 1] 81% May 9)| 77% Jan. 19) 82 ar. 13 
201 308 ,201/Pennsyivania RR........- 56|| 64% Sale ||76914 Sale | 66% Sale | 65 May 28] 6954 May 1|| 63 Feb. 9) 72% Apr. 27 
036 11,117|Pennsylvania Salt Mfg--__- 50||100 Sale || 98 Sale | 99 Sale | 99% May 2/103% May §8|| 92. Jan. 26/103 ay 8 
1,718|Penn Traffic. -_-.......--.. A A chews 1% 12 1% 1%] 1% May 8 1% May 8/| 1% Apr. 20) 1% Jan. 12 
nities 350/|Philadeltphia Co (Pitts)....50)}150 155 165. 165 11365 278 -}.-.... -2----].u2 S.C ees: sodas: Ie. Pen. 36 
siti a 170| 5% preferred............50|| 47 51 46 49 49 SENET ERA fe OR a: 17 
211 1,693) 6% preferred___-........ 50|| 523% Sale 56 57 55 Sale | 54% May 9] 56% May 10]| 52 Jan. 3) 56 ay 10 
1,492 5,736|Phila Dairy Prod pref....._- 93 =Sale 941% Sale | 94. Sale | 93 May 17| 941% May 4/] 90 Mar. 20) 94% Apr. 18 
7,829 ,963|Phila Electric of Pa__.._-- 25|| 56 Sale || 68% Sale | 73% Sale | 6814 May 1| 73% May 7]|| 55% Jan. 12) 73% May 17 
17,100 55,270|Phila Elec Pow Ba i Na 25|| 22% Sale 26% Sale | 28% Sale | 26% May 1] 29. May lil Jan. 4| 29 May il 
«erin 104,824 Cet dep with Drexel & Co- - Pe Wn no chime oc ube s Seb emar acces alc gewes 2oe Lae eee ee ee aes 
134 608, Phila Insulated Wire__....- 65 Sale 63 65 61% 65 61 May 15) 63% May 11 Mar. 28, 65 Jan. 3 
wie 15|Phila Pass rer: ee a ee ewes b Ce dete Ue ene Avr. 16/107 Apr. 16 
3,392 23 ,892/Phila mangos Transit._.___- 50|/| 56 Sale || 60% Sale | 56 60 | 504% May 29) 60% May 1)|} 50% May 29) 61 Apr. 13 
7,014 .231| 7% preferred.-_.......... 50|| 50 Sale 50% Sale | 50% Sale | 50% May 24] 51 Ma 50 Jan. 3) 52% ae. 39 
93 211)|Phila Micon Ie bhaaoie RR. -.50 "RRS St Pee ik eee 135 May 16/135 May 16//131 Jan. 12/135 May 1 
Jee s 1,475|Phila & Reading C & I --*|| 38 39 32 33 32 BB. hice cca secceulesucus 2. See Pee. 2 eee 
eran Se 240|_ Certificates__.............|| 39 40 32 33 31 a) I RS SO TE) Se Mar. 22 
4,961 11,805/Philadelphia Traction... _. 50); 59 59 60% Sale | 62% Sale | 60 May 1) 63% May 21|| 58 Mar. 22) 63% May 21 
1,830 8,921|Phila & Western Ry....._. 50); 11 ll 10% Sale | 10% 11 10% May 9 11% May 9/} 10%-Mar. 29) 1 Feb. 15 
230 855|_ Preferred............... 50|/| 35 36 35 3 35 Sale | 34% May 9] 35 May 14 ras ok 3) 3634 Feb. 14 
1,700 1,980 ~~ aes bceeed on 50/|103 34 104 111% SF 110% 1114%)113% May 3/115 May §8)/106 ar.23)115 May 8 
50 OGt. PUONONG nin edtnwencas 42% 43 43 43 Sale | 43. May 31] 43. May 31|| 43 May 31] 4 May 31 
3,013 19,124 mamenen he Insurance______. 10|| 37 e 32 Sale 30% Sale | 294% May 28) 32% May 8 234 Mar. 2 BO ae 
25,039 46 ,253/Shreve El Dorado Pipe L_..25|| 20 24% Sale | 32 Sale | 24% May 1] 32 May 31// 1 Mar. 14} 32 May 31 
1,484 ey cepatbsanlieadapanes Fecal ie aie Recall 58 Sale | 40% May 3] 60% May 15|| 40% May 3] 60% May 15 
146, 54|Scott Paper Co pref...._- ei od 113% Sale |109 May 2/1135 May 28/|103 Jan. 6)113% May 28 
190,218 434,781|Stanley Co of America... __._. *|| 54 Sale 42 Sale | 35% Sale | 31 May 21 May 31 May 21} 54% Jan. 4 
10 10|Tenth National Bank. --_ -__- aii ks | Sp waniiRbaaigth Rlpepeetattla cage 407 May 14/407 May 14||407 May 14/407 May 14 
ae. 14/13th & 15th Sts Pass Rys....)|155 —-..._||170 _.___|170 —_-__|------ .-----]__---- _.1173 Apr. 13|)173 Apr. 13 
20,500 100,370|Tono-Belmont Devel... -..- 1 Sale 1% Sale 1% Sale 1 May.7| 1% May 2/| 1 Jan. 3| 2. Jan. 17 
27 ,650 -154|Tonopah Mining---......... ij} 2 Sale 4 4\%| 4% Sale 4 May 1) 4% May 8] 1% Jan. 3) 4% May 8 
20.055] 42,51 3|Union Trectine, 2777” #4||"3753 Baie || 'So3¢ Baie” 108 5% Bale’ | 3034 May -3|-45°” May 3il| 87% Jam: “31-48 May St 
‘ ° nion Traction........... le Sale | 44% Sale 4 May a @ Jan. ay 
94 415 United Gee nt iti bhatt dues 100/|223 _.... Pt te 228 998° 228 |226% May 11/228 May 4||225% Feb. 10/228 May 4 
431,203 870 ,833/United Gas Improvement. _50|/114% Sale |/135 Sale |1473% Sale |134%4 May 1)149% May 7/||111% Jan. 10)149% May 7 
100 234 ,290/United Lt & Pr “A” com....*|/..... ....- 25 Sale | 24% Sale | 23% May 17| 28% May 31 is Feb. 18| 28% May 31 
4,165 22,005/U S Dairy Prod class A_.... Ee idan 58% Sale | 61 Sale | 57% May 1| 62% May 15 \% Jan. 4| 62% May 15 
120 1.318 m class B......... *| 14% 16 15 19 15% 25 17 May 28) 17 May 29]| 14 Jan. 29; 18 Jam. 17 
15 6 ist preferred._........... ag | SRA Rae 92 95 97 100 98 May 15) 98 May 15j]| 87 Jan. 7| 98 May 15 
30 212| 2d preferred... _......... | REE SREP 91 93 95 100 96 May 14| 97 May 14/| 90 Apr. 10| 97 May 14 
ots eae ,330| Victory Park Land pne.--.58 Sulit iiccele ae 6 4% °° 6. Jecascusguecteicee sel ees 4% Feb 25| 5 Mar. 26 
1,055 11,843/Victory Insurance Co-..... 34 Sale 30% 30% 3} Sale | 29 May 23) 31. May 31|| 274% Feb. 28) 34. Jan. 3 
16,850 ,502| Victor Talking Machine pote: 53. Sale 95 Sale | 94% Sale | 88% May 22/104% May 9// 53 Jan. 3/104% May 9 
obépies :776| 6% cumulative preferred.*||/109%4 110 |/188 193 |185 200 |_._--- .----.|...--. .---..||109% Jan. 29/182 Ape. 30 
200 ,220| 7% cumulative 102% 102% /|109%4 1104%|108% 109 {110 May 14/110 May 14 103% Jan. 7/110 ay 14 
350 ,459|Warwick Iron & Steel___._ 10 1 1 1 % May 21; 1 May 22 Jan. 5) 1% Apr. 16 
1,343 3,903|West Jersey & Seashore RR 50/| 39% Sale 36% Sale | 35% 38 B54 May 28) 37% May 2|| 35 Feb. 11| 39% Jan. 7 
986 1,918 nd Coal....... 57 58 53 +=Sale | 50 51% May 17} 53 May 1|| 50 May 17/] 57% Jan. 26 
230 83 wt Sakwepe pref__..... 50); 40 42 43% Sale | 45 Sale 33% May 1| 45 May 31|; 42 Jan. 6) 45 pr. 
15,000 34,492/Fire Association............|/..... -._. Sale 2% Sale 2 May 31) 6% Ma 1 2 May 31/10 Apr. 24 
a 'teibaiins 28|Nat Soak of Goanaanarwe SOAR SRR wat . age Po. BPR, SET qeaak. Bye oat 310 —4 25 Jan . 
ai) 192.666 Lehigh Coal Popa oto | lapel ~=552 gcae-|--732 Bele | "13z May gal "312 May a 5 Feb. 25 hae Jan. 
360. MODE MUR sinc ard edd dhhobalbdine o&.a.0 04.0 e a. a a , 
octets 182 Teath National Bank.......'|..... -.._L ae — ae ah ane ne): xpcwidbras an ee 90 7 105 Foo. 1 
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AGGREGATE SALES. AL’ RE PRICES IN MAY. RANGE SINCE JAN. 1. 
- r STOCK EXCHANGE 
. n nce 
May Jan. 1. STOCKS: Highest 
Shares. Shares. Par. Sale Prices. le m 
53 155||American Wholesale pref.106; -— 104% Mar. 23}107% Jan. 16 
24,230 61,746|| Arundel Corporation _-__.... * 46 Si 1lj 513% May 8 
158 408}|Atiantic Coast Line (Conn)50 212 Jan. 6 
100 18% Baltimore Brick com.._... 7. A oF ply » 
81 148||Baltimore & Comm’! Bank 100 60 May 17 
6,759 11,601||Baltimore Trust Co_.._.... 50)}\1 225 May 4 
463 996||Baltimore Tube._........ 100 11 Feb. 23 
569 1,160]| Preferred.............. 100 42 Apr. 20 
522 3,345||Benesch (I) & Sons com_.._* 46 ay 2 
57 ,O00l| Preferred. ...........22. 25 27% Jan. 3 
10,258 17.484||Black & Decker com_....--- * 33% Apr. 30 
237 Z|) ,rreterred ——--—---1 3s oa 3) Jan 10 
eoecen Boston an Ta eis cee an SOO RM ene en aie bee . 
1 COG Oe 6 O55 o's cn nac. 410 May 24 410 May 24 
551 3 Central Fire Insurance. ._.10 49 Jan. 26 
55 1 Voting trust certificates_10 Ma 48 Jan. 21 
wennue Central Teresa Sugar pref_16 vk Sis aes wo wae e 2c Feb. 29 
397 1 Century Trust.__.._...__- 50 217 Feb. 236 May 4 
191 1,050||Ches & Po Tel of Balt pref 100 113 a 117% Jan. 4 
12,689 17 Citizens National Bank_...10 50 ‘ 61 May 12 
163 333}|Colonial Trust.__........- 25 2 Jan. | Jan. i} 
7,278 30,481||\Commercial Credit......... 1 Feb. 5 May 
1,487 5,794|| Preferred. .............. 23 «=Jan. 26 May 8 
2,120 4,838]| Preferred B_.........._. 2 Feb. 3248 May 18 
879 6,5631; 64% ist preferred__.-_. % Jan. 54% May 
8,822 32 67% Jan. 93 # Apr. 20 
sbuane 1 125% Jan. 128% Jan. 4 
oonews 110% Jan. 11 Jan. 4 
See 1 try Jan. at - 3 

40 : 107% Jan. 7|111 Ape 4 

868 6 100% Feb. 10338 2 
3,519 16 27% Apr. 33% Jan. 24 
aa M % May 398 May 13 
120 PEs Jan. 62% § 18 
100; §§=§ — 300}|Davison Chemical__........-|}____. -.___}}---_~ —---- 7157 M * Apr. 7 May l 
1a 8,623 17 May Apr. Rif May 2 
13,508 38,462] |Eastern Rolling Mill_ % May 324 Mar. 33% May 
136 teal |Pares Mey Lae Web. 1D May 
3.755] 12,4 4 5% Feb. 20/326 May 16 
455 2,770 y 3 10 -_. 17} 11 . 6 
50 10 23] 1144 Feb. 21 
1,233 3, = Jan. 4} 20% Feb. 14 
: mt 11} 1 . May . te Feb. Bi 
~o-=-- 38 Feb. al Bg Feb. : 
---=-- $74 Jan. 65! 97 | Jan. 
888 6,514 = 4 Jan. ; 1 Mar. i8 

40 Ape. 4170 May 28 
1D 7 May 4l! 9435 Mar. 15| 2834 Bley 8 
889 4 20 Jan. 3 2314 eS 
132 3 18% Mar. 21 Fa "oer 

4.643 12 174 Mar. il y 4 

24 18 Aye. 10} 18 ro 10 

55 235 . 27/255 y 18 

50 24 May 10) 31 Apr. 14 

” 1,498 9 with Mar. 11°80 May 73 
aye] 97.004| erent eects wall $a -~ Boat big atoll 8 Mae} 
2 3 Jan. 33 27 Jan. 30 
15 Feb. i 1636 Jan. 27 
1,330 14 17% Feb. 21% Jan. 27 
113 1 44 Jan. 11} 84 Mar. #3 
239 1 Jan. 7 4 Jan. 1 
379) 1 17% Mar. ri Jan. $ 
795 2 Jan. 97 % May 1 
71 Apr. 16/286 Jan. 7 
----.-| 44/!National Cent Bank.........}}..__. ___.. 268 Feb. 10/275 oe. 25 
71 77 May li] 81% 25 
1008s] ago gan. $0285 aes 8 
177 88 Jan. 5 9082 May 19 
------ Jan. 4| 5 Jan. 4 
460 32 Jan. 6| 42 May 1 
2,827 12 Jan. 8934 May 1 

16) 1 Apr. 124 May 19 
1 18/1014 sao 25 
110 J 9)101 -13 

40; | = 40j|}Security Mortgage pref_.____j}/_____ _____ M 25} 25 May 25 

10 & 9/113. Jan. | 

12,749 35,885) |Silica Gel Corp com Mar. 23) 2834 Apr. 

91 — 12}130 Apr. 13 
119) 11] 75 Jan. 21 
300 3,143||Sun Mtge com.____....------|J- 022 LLL Mar. 9| 20 Mar. 

3,941 16 Mar. 7| 72 May 

6,161 16,574 Mar. 2} 72 May 25 
6 189 41,784 re 3 erst, —_ 4 
4,202 063 Jan. 1/473 May 18 

5 1,244 Feb. 17% Jan. 1 

146 Apr. 20} 18 Feb. 1 

FES 1 Jan. 4 bed Bar. 3 

ie dee | GM He 

15 50 Feb. 6 3 May 1 

6,544 32,1 Apr. 14) 2% Apr. 21 
~-~~~- 2 Feb. 4115 Jan. 23 




































































































































































Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
























































Stock Sales. 1928. 1927. Bond Sales. 1928. 1927. 
DOO ii wii cn eget oe me Shares 240,720 Bearen t MOAT oS oc. hades on aca e $21,000 $26,000 
Jan. 1 to May 31_-_._--_-- 879,081 614,862 | Jan.1 to May 31__..__.--.---- 74,000 65,000 
AGGREGATE SALES. PITTSBURGH PRICES IN MAY. RANGE SINCE JAN. 1. 
: Tn STOCK EXCHANGE bags 
Moy | Jan. 1. STOCKS 1928. May 1. | May31. | Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.||Bid.  Ask.||Bid. Ask.\aid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
40 1,£56|Amer Vitrified eee og! ee, ene pe eee gees 20 May 11| 20% May 11|}/ 20. May 11} 24 Jan. $ 
50 270| Preferred.___._.....__- i eR ate 86 May 22) 86 May 22|| 84 Feb. 29) 88 1 
280 4,185|Amer Wind Gi Mach com.100|| 16 —__.__ SESS AHS 22 21% May 23} 22 May 3}| 16 Feb. 25% Mar. 7 
50 2,154 referred. _._..._...... 100|)| 34 ____ ee, eee 42 May 7| 42 May 7|| 35. Jan. 19) 49% Mar. 9 
1,230|Amer Wind Glass Co pf_._1 "ee Th: Gee ee NORE SiS bates Koran ae 84% Jan. 90 Feb. 7 

70,513|Arkansas Nat Gas, com_...10|| 83 9 Bi Gale |. ..c. 540d 8% May 2] 914 May i 7% Feb. 9% Jan. 6 

43,489] Arkansas Gas Corp com___..||_____ _____]]_____ _____ 3% Sale| 2% May 22} 4 May 3 333 May 22; 4 May 31 

SBOE POR ive nso ccsctendcedidacks 64 acctlncusd con. 7% Sale| 6 y 21 65% May 28) ss May 21; 7% May 28 

10,638|Armstrong Cork Co_._......-||...-. _..-- 6214 65 981% Sale | 61 ay 25 May Apr. 4 abs Mar. 20 

215|Bank of Pitts (N A)......- 50/180 Sale ||190 __.-- Qa pees 195° May 17 260 May 23 180 Jan. 3 May 22 
$,217|Blaw-Knox Co... .._.....- 25|| 95 Sale ||100% Sale 123% 100 | 98 May 25/101% May 10|| 91. Jan. 26/105 Feb. 10) 
200|Byers (H M) Co pref.____- SRI pein ae Sale |111 May 31/111 May 31/|110% Mar. 8j111 May 31 
310,945 Metals Co......- 10/| 16% 17%4|| 25% Sale 4 Sale | 21% May 23 28% May 1/j| 16% Jan. 27% Mar. 
3,000/Cent Ohio Steel Prod com_._|}__._. -____||__._. -___- 22% Sale | 1944 May 23| 23 May 28]; 194 May 23] 23 May 28 
ne I dk wha 94° May 25) 94 May 25|| 94 May 25] 94 May 25 
92|Citizens Traction Co_.____50||__... _____||____. _-._-|____. _---- 38 May 17 May 22!| 38 May 17! 39 May 22 
$75|Cotonial Trust Co. ___._ 100 Sg i eel as 300 308 |255 May 2/310 May 21 Feb. 27/310 May 21 
417|Con Columbia Gas & Elec com_.*|/_.... ...._||/_.... ___-_|___-_ _..-- 05 May 3/112 ay 4 199° Mar. 113 wae 4 
1,759 Consolidated Ice com_..... 50)} 3 ae yeah eet SE 4446 May 4| 6 May 8]| 4% Mar. 6 May 8 
.981|_ Preferred. _......_...... 30 "SR I RR ar” Eat 6 ay 7| 26 May 7|| 24 Mar. 30 Jan. 5 
10 ionaher Teak Car pref... -100) ESS C7 RE SS Tae, Gee MRE Sel 104% Jan. 104% Jan. 20 
4,528|Devonian Oil___.....-....10}|__.._ .__ 10 Sale | 9% Sale May 18} 10 May 2/| 7 Mar. 10 Jan. 31 
9,829 Disie Gas & ‘Dail com_...._. * DOE inks 14 Sale | 13 Sale| 12 May 18) 144% May i 9 Jan. 15 Apr. 17 
4,165 WOE net es sed kk | aa ESN ea A RE PRR ae? 0 | 85 May ll May 2)| 80% Feb. 8] 95 Apr. 14 
eps Sauee PO eee Sis ae es cn. Wc wukece wed dvee soln case weed 115 Jan. 9/116 Feb. 6 
86|Exchange National Bank._50|| 91 Sale ||_____ 190 U3. 90 May 16| 90 May 16)| 90 Feb. 1) 92 Apr. 5 
169| Fidelity Title & Trust_...100}|,__._. _____|/__... _____ O66 2s 625 May 7/625 May 7||610 Feb. 2/625 Apr. 16 
479) First National Bank Pgh)_100)|355 Saie ||350 Sale |365 Sale |360 May 3/365 May 31)/345 Feb. 7/360 Jan. 4 
3,363|)Harb-Walker Refrac com_100|}__... _____|/_____ _____|_____ __Lee 205 May 23/212 May 24/|/178 Jan. 9/212 May 24 
128| Preferred__.._........- Re i ee Oo ae 115 May 21/115 May 2ij/1 Jan. 10)115 Jan. 10 
3,495|Houston Gulf Gas________- Wh SOE ONM Fig lw ks: cme Ma 18 May @/| 11% Feb. 10) 22. Apr. 16 
ndependent Brewing one eink io Rs we wis 2%| 2% May 24| 2% May 21 14% Mar. 12 23 Apr. 10 
1,215|_ Preferred. _............- Oc weeds 4% Sale| 4% 4% % May 4 M 1 Mar. 6| 4 De ol 16 
489 poues & Lenghtia Sel ot. ies iuhd et oa stiles hk om 191% 3.3 122% May 7|122% May 3)|/120% Jan. 25)123 ar. 12 
119,467|Lone Star Gas_._..__....- 25|| 5334 Sale || 49 Sale | 54% Sale | 49 May 1] 54% May 31|| 48% Apr. 28} 56 Mar. 27 
LL Fier a sig bate [[=-72 2222f3 5 Nay “3 377 Nay "3 33 jan: i3|'g7 May“? 
q y Drug Stores Corp....._*||/_.... ._-_- _* "2 Mpegs tee 2 May 2| 27 May 7 an. ay 
84|Merchants Sav & Trust._.100||_.___ _____ OO i 90. Se eek oe : Eee Pere TAT: Joe 80 Feb. _| 80 Feb. -. 
5,177|Nat Fireproofing com_.._. Oe ee Gee oe cee 744 May 25| 7% May 25| 6% Feb. 20] 10 Mar. 13 
9.647 Preferred we Zpennncnnnee= 50 18% -8y 22 Sale | 19 me 3 12, May 31 2244 May 15 13 may 31) at _ 18 
a Penn eral ff EA SE yf | | ee Reena Ma a pr. . 
375 Prefecred............ nae ako pit? Sapte PrP “|| 97°" Jan. 3100 Apr. 25 
Ms a ae ost, Sime aosg| Bsc May TY Ao. oflSess May 17 
roleum ES DR a | RS ie ay 17| 36 1 ° ay 
1 dbgleisisoarg Brewing cots’ -sal"~--- <= |/~ 2G Paper acmridl Gee EB 
: rewing com.._.50|}/_.... .....|| 3 —_  -- 3% 4 3% May 15} 4 May 15 pr. an. 
1-tibleraretoran Goal Soots=---ieall---~- =2---|[272 O21 | 4b May ol 48% May il] 4h” May 31] 48% May at 
ET REE SS ER Ce ee eee, Ser oe een a a ay 
-— ag Tienes te ls --rote ~~~ na--|----- -=--=}o=gp apa ste Poca of pri ici a abe ft 
‘ eo. gee 31% May 14] 3 ay 14 an. . 
5,643|Pittsburg Plate Guan” "ies Ee Ae mee Mele |e id 2034 May 1 228 May 8||210 Jan. 19\234 Feb. 14 
3,715 18,769|Pitts Screw & Bolt Corp__..*||____- 51%|| 58 = Sale |_____ 56 | 54 May 23| 59 May 1)\| 48 Feb. 6) 59% Apr. 28 
1,355|Pittsburg Steel Fdy com__._*||..-.. ....-_||/_._-- MO lowes: cunee 32 May 10) 32 May 10|]/ 27. Jan. 9} 35 Apr. 25 
10 125) Preferred... ............ CE 60h ddalella neds wh atidhewn'ac onmee 84 May 10} 84 May 10 Apr. 12) 85 ar. o 
osmaa Re enee ay Tree Or PUNOO BO eee ew checcleensa. 90 Jocccc 3... 3... cee ee ae 
65, 81/|Pittsburgh Trust Co....- Rind adi agiihe dink: <> <0 O68 cca 260 May 161265 May 18|/250 Mar. 27/265 May 18 
20 555|Richardson & Boyn part pf.*|| 374 Sale ||__... ___-_|_.___ _____ 36 May 17| 36 May 17|| 34 Apr. 5 Jan. 4 
670 1,929|Salt Creek Consol Oil_-___- MS OE does line <s ..--- 6 Sale| 6 May 29| 6% May 16|| 6 ay 29) 7 Jan. 12 
15,000) 37,000|San Toy Mining. .........- Re Sos Ie ee eka nw 4c Sale | 3c May 24| 4¢ May 24|| 3c Feb. 17} 4c Jan. 16 
mien: Sonn ty ene ak mwocclecen. scoccleadaen — aaa en ae 5 Feb. 16] 5 Feb. 16 
- oa Ll Seeeenaneg. ibe ers Speen MON gue oe or Meee oe Ae Rep: ig] 38 Feb. i 
ee en de, toc ee 32 May 25) 32 May 25)| 31 eb. eb. 
ae 9,006 |Scaumned Sentenss Was damn 2ei108 Bale 11.227 727 22)2727 227222) ee eee ea Feb ible den. 14 
28,780 52,766, Common when issued.__.*||_.... ....- 364 Sale | 39% Sale | 36% May 1| 4244 May 15|| 33. Mar. 26) 4244 May 15 
65 470|_ Preferred. _............ = ned hela tuteht & > > = 128 Sale |126° May 14/128 May 16/124 Jan. 27/128 May 16 
100 9 UE oom acauelicgads o> cecleee-~ woos 22 ay 7| 22 May 7|| 163% Mar.17| 22 May 7 
16 69|Union National Bank.-.-i00 CO ONS oie SE MERI 510 |505 May 81505 May 8||475 Feb. 7/510 Mar. 14 
1.732 4.089 Pease, ee Se ive Rincon - ee ee 1083 May 8110536 M y 8 105% Ape. . 10854 Abr. me 
See ceceeooene eS WUlloeoeaws ee@eoe|i one ws eee ele wwe coe a a2 © ee ‘=—- 
‘ccomun 112\Uaten Storage Co.........88) 43......-.11242— ...--|_.... 2c} ee aati ered 42 nd 10} 42 Jan. 10 
wheal 8/Union Trust Co..........100]|..... ....-//-.--. _.---|-.... _____]_____. _.....|..---. ~.....|}10100 Mar.°12]/10500 Mar. 26 | 
2,804 31,935|United Engine & Fdy, com__*|| 54% Sale ||z747 50 48 Sale | 47% May 3] 5044 May 8|| 47% Mar.30) 61 Jan. 7 
3,140 6,407|United States Glass Co._..25}|_.... ..---||-..-. ----- 13% 14 12° May 2| 14 May 14|| 12. Apr. 24) 15% Mar.24 
230 490|Waverly Oil Wks class A_..*|/__... _.... MEE Ss ncm 33 Sale | 33. May 14| 33. May 14|| 30} Apr. 19) 33}4 Jan. 10 
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55 1,235|Witherow Steel com... ____. a0 De Cn de CERES wince afa sata aeae 25 May 8| 25 May 81 13 Jan. 31] 27 ape. 9 
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oo nen nnennennee*|/----- -----|| 10% ----- eee ay 3} 11 ay . pr. 
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170 972| Preferred.............. 00 O58 Sale || 49% Sale |_._._ _____ 99144 May 1\100 May 9 3 Jan. 4/100 Apr. 

97 150lanmen ‘Cork Co q Mar. 20 
rep oe : rmstrong Cor FOOTIE eich! RA sede ae CEE UMAR “gees. Ua emie! SCY ad WR Apr. 1 4 ar 
45,099 83,444'Lone Star Gas Co._.........'|_.... ..--- Tre 1.056, ooadee 7% May 1] 9% May 7 aK Mar. 28 9% May 7 

25,000|Ind SONI 6 
diane NG i ie OI nw na) OA mv newelbdcnce Boake ae Apr. 27; 70 Jan. 24 
necmee a eens TO UD II RR  ecwdlacee« cpdeclidbenn wuglctibliiok oocloee ant Mar. 1 19) Mar. 1 
wanes 2,000|Monon Riv Cons G & C 681949||..... ...--||----- -----|----- -----|..--.. -...--|------ ------||106% Apr. 10/106% Apr. 1 
ERIE OS 1,000|Pittsb Allegh & Man 5s.1930|/_.... _....||----. -----j--.._ ____- "55°" "Mag i6l"B37" Maz id 80 Jan. 12} 80 Jan. 12 

2,000 3,000/Pittsb & Birm Trac 5s._.1929||._.... .....||----. .----|-.-.. _-__- May 10| 92 May 10|! 92 May 10 % Mar. 
15,000 33 000) Pittsburgh Browing Ce OO) WEED Tidawe <ccccleewee 96 34 96 4% May 7| 97 May 9/| 95 Apr. 10 Apr. 
OE GAIES 2,000/ Pittsburgh Coal deb 5s_1931||..... 9944||/----- -----|----. -..L_]______ __~___]_____- __=___|] 99% Jan. 10] 99% Jan. 10 

4,000 4,000) Pittsburgh Water Heat 6s__-_||/_.... -..--||_---- -----|-.--. -____ 99% May 17|100% May 17|| 99% May 17|100% May 17 
ea AA ERS PODS BOOS G6. 50. OM lancda bdndalldneas weensleewce oncenlococuc ceceudlecocuc oltecu ar. 5) 9644 Mar. 
a 9,000|Zoller (William) 68.__._.1942!|.___~ “~~~ "|l--~~~ 7777 101% __--2)- 2 LIL LL _INO1M Jan. 5'101% Feb. 1 
































*No par value. z Ex-dividend. 
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New York B Manh Beach 108 dios i Ore Shors Line Ast be 1 106 110 
New eek Central Bie % a Ref & go as 1929 ops “07 - -3& 98 98% 
Ore Sosa art A] *9454] “95uc|] “ist de ref g-gu 4061 opt_J&3| 93%] 9436 
New Y: Pacific Coast Go--See M 
Ref g 3 84 85 {| Pac of Mo Ist ex g 48 1938. oo ine 
Deb g 4 95 96%|| 2d ext 5s igs. 1 103 
Deb de 1 97 _..-| StL RB E Ist 58 1938 aed eT 
Ref & 00%! 101 Cardelet Br ist 4s 938 Aw 97 98 
Milw Lake Shore & Western— Ref & 07 107 }4}| Paducah & [1] lst 434s 1935 100% Ss 
Ext & imp sfg 5s 1929__._. F&A Eq tr e418 +3 Sa Ra paver ong AS diene dios 
a yy ag ive 4.60] 4.30%|| Extef6s 1958.... P& 99%] 99 
we oS ‘one RS te NYO 4.60) 4. s f ext 7s 195 Fe i084" 04 1 
Paris—Or ns 8 954... 
ae Fane See =m bne 5 Nye ak. pes Exe st5\s 1988 Raat sh, 95 96 
Oe ieee Cee $00) 608 ORT ae nsirecl 20 
' | 
aut | 








> Basis. #‘This price includes ecerued interest 4 Dollars per 1,000-franc bond. k Last eale. * im London. n Nominal. 3 Sale price 





































































NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds Bid. Ask, | Bonds. Bid. Ask. 
terso 1950...-J&D} 95 99 |/St L Bridge lst g 7s 1929 _..A&O| 101%] ~...||Tam Jacksonville— 
Paullste Ry ist Yea2 ser AM&S15| 103%| ----||St L & Cairo 40 1931 -.J&J| 97 9834|}_ 1st M 5s 1949 ctf dep..--A&Q| =...) -.-- 
lvania Company— St Louis Iron Mt & Sou— Tam North ist 5s "36 op.J&J 95 
Dey a eal op ida1....&&0| 97%| 98%/| Unity & ref” g 4s 1929 Jas] 99. | 9oxlir Nor Ont Ry Com 
Gu tr ctfs g 45.1952.....M&N| 92%] 93° || Genconry &l¢ 5s 1931 -A&O| 100%] 100%] Deb 4s 1939-1968__...-- a. ra. 
Gu tr ctfs g 348 1937--._M&B} 93 ----|| Genconst €5s81931.A&0}_ ---- =s=s essee Centr: y— 
Gu tr ctfs g 3s 1941-... F&A 88% 89% Riv & Guif Div 4s 19383 _.M&M 95% see) lst m 6s 1947 Ser A__....- 101 102% 
Gu tr ctfs ¢ s 1942_..J& 89 papas L Mer B T 5s 1930 _.A&O/} 100 101 Term RR Assn (St Louls)— 
Gu tr ctfs g ais 1944 __.J&D}| 87%] 8934|| Mer Brdge 6s ’29 op ‘09 __F. 100%} 1 lst gold 434s 1939... ...-.- A&O}| 99 101 
Pa & N Y Canalcon 5s 1939.A&0} 10434) 106 St L Peo & N W 5s 1948__..J&J| 109 on ae lst Se oe 1944_..F&A; 104 106 
Cons mtge 4s 1939----- A&O} 101 102 t Louis-San Fran ( Gen ref s f g 4s '53 + 91 92% 
Cons m 4s 1939___... A&O 9634 97% Prior lien 4s 1950 series A. _J&J 89% 89%||Terre Haute & Peo 5s 1 -M&8| 102 RGR 
Penn Ohio & Detroit RR— Prior lien 5s 1950 series B..J&J| 102 10654 Texarkana & Ft Smith— 
lst & ref 4 1977 ser A... A&O 98% 99 Prior lien 6s 1928 series OC. _J&J 997 100 Ist m 534s 1950 | sage? "SAR F&A} 106 106% 
Pennsylvania — Prior lien 5 44s ‘42 series D J&.}| 102 102 4%}| Texas ef Term 1941_J&J 9944} 100 
Con M 4s gold 1943-.-.--. M&N;| .-.-.--| 98 Cons m 4s 1978 ser A-_M&S| 92%) 9214|/Texas & N O con 5s 1943 ___J 102 Site 
do 4s gold 1948_----- M&N 97% 98% Cum adj 6s July 1955_-__- 101 101 Dallas Div ist g 4s 1930. F&A 97 98 
do 4s gold 1948 sterling Income mtge #s July 1960-- 101 101 %/||Texas & Pac Ist 5s 2000_.._J& 109%} 111% 
stamped dollar bonds - - pee 97% Eq tr 6s eat 2p aR we * 4.90 2d inc g 5s Dec 2000_-_.- M 100 a 
do 4s ge 1960..-.---.. F&A! 104 105 tr 5s 7 )...M&8ib 4.75) 4.50 Gen & ref 5s 1977 ser B_._ 101 102 
Gen g 4s foas aki a meio anil J&D} 101%} 101 Eq 442 1929-"41 ni) --F aa b 4.70) 4.50 Louisiana Div Ist 5s 1931.J&3} 100 100 
Gen g 5s Dec 1 1968.~-.-- J&D;} 109 110 Gen mtge gold 6s 1 --.J&J} 103 103 Eq tr 5s 1928 1939 __.___ M&NIO 4. 4.50 
10-year gold 7s Apr 11930 A&U;| 10354) 1037 m id 1931_..J&J| 100%} 101 Eq tr 4}48 1929-42 (yr)._.A&O|b 4.70) 4.50 
15-yr 6s Feb ..--F&A| 110%] 111 St L South Ist g 4s 1931 ___.M&S 9634 enue E sip 2740 1 (yr) F&A b 4.70) 4.50 
40-yr 58 1964.._..------ M&N! 10234] 103 Louis Southw Tex Mo erm R 
Oon M 3\sg £ 1945. --.--.. J&I 83 88 lst g 4s 1989_......-.... M&N 89 89 lst M g 534s 1964... 108 108% 
Eq tr is 929-38 ie) -- ee 4.70} 4.50% 2d g inc 4s Nov 1989_.-.--_- J&I 85 87 Tol Can Sou & D Ist 4s '56_J&J 90 eae 
Gen equip 5s 1928-39 (yr) Aes b 4.70 13% lst consol g 4s 1932_..---. J&D 97 97 Tol & Ohio Cent Ist 5s 1935._J&J| 102 iatlaaes 
Eq tr 4748 1928-39 (yr)--A&Ob 4.65) 4.45% lst term & unif 5s 1952..__.J&J} 101 102 West Div Ist be ¢ 1935... 98 103 
Pennsylvania & Northwestern— Eq tr 548 1929-1939 (s-a) M&Sib 4.95) 4.60%|| General gold 58 1935-_.-_-- 100 104% 
Genera! 5s Jan 1 1930---.-- J&J}; 100 100% St Paul Br eo se 1 Ry— t Mary's Div 4s g 1951_F&A 90 92 
Peor & East cons 4s 1940__A&O} 88 89 lst M 6s 1929_....._._-- &J} ....| .-.-]]} Eq tr 6s 1929-1935 (yr)_.J&J15|> 5.15) 4.90% 
2d cons inc 4s 1990. ___- Apr iif 37% 4634|/St Paul & Dul Ist 5s 1931_.._.F&A] 101 102% || Tol Wester 
Peoria & Pekin Union iy . 1st consol §.4« 1968..__-.- &D 94 96% lst gold 4s fay 1 1917....J&J 12 19 
lstg 5340 1974 series A__.F&A} 100%} 105 St Paul East Tr 444s'47__ .J&J 99 103 Tol St Wi 
Peoria Ry Ter 4s '37 gu op__-d&J 92 93 St P & K O Sh s 1941 _.F&A 95% 95% lst gold 48 Apr 1 1950..._.A&0O 95 Wenicp 
Pere Marqu Paul Mino & Manitoba Tol Term ist aise "57 fe.-- Mae 9834} 99 
Ist g 5s Jul lst conso)] g 4s 1933_..--- J&T 98% ----|}Tol Walh Valley & Ob 
lst g 4s J lst sonal § 6s 1933-_....- J&J| 106%] 108% lst g gu 4%s 1931 ser A-._J&J}| 100 odin 
Eq tr 6s lst cons red to 4748 g 1933_J&J| 100 100% lst g gu 4s 1933 ser 5.33 100 Schade 
Serblamen Montana 4s 1937-3&D| 96%| 98 Ist g gu 48 1942 ser O__- 96 acs 
2d 5s 1 “ Pacific Ext lst 4s £1940..J&J' 92% 9414'|Toronto Hamilton & Buffalo— 
Phila & Balt Cent St Paul Union lst gold 4s June 1 1946.._.J&D 94% 97 
Phil Balt ist & ref 5s 1972......---. J&J; 109% be niel & Del cons 5s 1928...J&D 67 70 
Gen 5s 1974 series B Salt Lake City Un Dep & RR— lst ref gold 48 1952... A&O}| 39 44% 
Phila Newt & N Y 3s 1942-. lst M 5s 1938___.____-_-- M&N ses, ----||/Union 
Phila & Read © & I—See Ind OAS a Tom 69a. & -J&J; 91 92 lst ry & land gr 4s g 1947._J&J 95% 96 
Phila Wilm & San Fran & San — a lst & ref 4s J ...-M&§& 94 94% 
Debent lst g 5s Oct 1 1940____-_- A&O os oie ite nas ist & ref 5s June ---M&§&j i111 112 
Philippine San Fran Term ist 4s 1950 __A&O 93% 10-year 6s peg 1928.....- Ps 99%} 100 
lst p 4s Sapta Fe Prescott & x 40-year 44s 1967....... J vg: 99 
Pine Greek Ist g581942...-.----_.- M&S} ....| 103 || Baweaigelo29 38 Gr. Manl> 460] 4.40 
PB&LE Sault a. Eq 4s! 15 °29-"39_ 1815 4.60} 4.40 
Pitts Char lst M sf Se July 1 1937._JaJ porn "apes Equip tr 5s 1929-37 1 Fay b 4.65) 4.45 
Gen mateo gtd Sav Fla& W oy? Og 1934.__A& 107 as Fp tr 7s 1929-35 _.cJ&D|b 4.70) 4.50% 
Pitts Cin Ist M g 5s 1934.._...___ 10234} 104 Union Terminal Co (Dating) 
Con g gu Sav & States Istg gu 5s 1953J&J; _.-_| -__-.|| 1st ¢ 5s 1942 opt 1922____ 10134} 10334 
do {Scioto Val & N E lst 4s 1989 M&N 93 3% 95 Uv N J RR & Canal Co— 
do Seab Air Line lst g 4s 1950- 85 ----|| General gold 4s 1929__.._ M&8;| 99 ii 
do oe GEER SE See 79%| 7934|| General gold 4s 1944_____ M&s| -..--| 97 
do 00 A meee 5s Oct 1 1900.-FSA's 53 54 Gen ist 6 3348 Mar 1'51..M&8| 87 91 
do 97 gold 4s 1959 opt__-.-. A& 63%| 65 ||Upper Coos 1 iy 1930 _M&N 97% fice 
do lst & cons 6s 1945 ser A.-_M&S! 86 87 Upner Sess 5s 81930 _M&h 98 idee 
do 97 Equip tr 6° (s-a). 1 37.F&A'b 5.2 5 Ui Fuel—See & 
do A Eq tr 544s 1928-1932 (s-a)A&Ob 5.20 5%||\Utah & Northern— 
do 3158 E 97 - Eq tr 5s 1929-1 ( -J&I\b 4.80] 4.50 lst 7808 ext at 4% to '33 __J&Jd 97% a 
Gen M 5s 1970 ser A.._..J&D/ 109 111% Ka tr 4sJnel s-a)J&Dib 4.80} 4.50%||Utica Clin & Bing 1939__J&J oawe wnion 
Gen M 5s py ser B_...A&O} 109 110% Atlanta- — Vi RR— 
Pitts & Lake Erie lst g 4s May 1 1933....M&8S; 91%] 92%4/| Oong 4s 1955 series A_...F&A| 97%) 98% 
Ea te iss 1928-35 aE Ob 4.75) 4.50% Ry— Series B 1957....-.... &N 97% one 
eid ee (oo Is] Wil ogi Heese ee “FEA 72] 8 | Inguee tema al 
ee ser “eee 8 ce) —<<e= --—-- “<= 
Pitts Shaw & N—lstg5s'49-PaAaif 3 6 | Seab & Roanoke 5eext 1931. J&J| 98 penis July 1914 ompee on.....- So wane] zwce 
Gold 4s Feb 1 1952.-_-_-..- Alf 2 4 Seacoast RR of N J 5s yt ies saaelilal lst “net ery ew oe Sf 193 21% 
6% receivers’ 1927...F&Al|f 75 80 Sebast & lst 58 '28._M& iad .-.-|| Vermont V AL) bia, oe Ce) sane 
Pit & Shawmut— & Le : Vi & Term 
lst s f g 58 1959 ....-.-.- J& ee mele 2d 6s gold July 1 1925 ext at lst m sa f 6s 1958_._.-. ---M& ones wees 
PS&L ines 940. ._.. 101 amin 5 J 1 1945...... J&I ee SH: _--.|| Vicks Shre t& 

Cons ist g ® uly 11943 ._._J&Jj 102 wou & Ter 58 55 gu _. F&A 97% 98% Pr lien 68 ‘15 5% °40.-_M&N} 102 Sinica 
Pittab Term RR & Coal— ig Pe a— Gen 5s May 1 1941...... Ni 101 alin tse 
ist ¢ guar e f 58 1942_____ J&J} 100 ----||_ 1st s Ge & Apr 12 °37._A&O12|  _...| -_-...|| Ref & impt 6s 1973 ser A-M&N| 105 106 

Pitts Va & Char gu4s1913 _M&N| 92% ----]} City & 3481936..F&A; 92 94 |lVirginia M ato 
Pitts Young & Ash— ¥ ist & ref -J&I 84 87 F 5e 1931.......- M&s} 101% oo-- 
lst 4s series A 1948...J&D 96 99 | 1st M 48 July 2 1950 ..J&J| 83 86 General | | RRR MAN] 103% aitnin we 
lst M 5s 1962 series B-_-_. 107 ----| South Bound RR lst 68 1941.A&0; 97%) 98K/iVa & west 58 2003. ...J&J ----} 106 
lst gon Be 1 74 series O...J&D} 106 ae So Care & alee it mart 109 100 lst cons g 5s 1958_..._.- A&O} .---| 98 
Portland burg co 936 - Virginian Railwa: 
lst M 434s 1928 guar....M&N| 9834) 100 || Gencons gu g 6s 1963....A&0} ___.| ___. jet M4 gold Se 962 ayy, 106 106 36 
Portl (Me) Term gu 4s 1961 J&J 90 91 Se Pac Coast Ist g 4s 1937... _J&J 97% 98 q@ 6sA Apr'29 Apr'30(s-a)A&O|>b 4 Fis | 
Guar Ss 1961-..-.-..-...-.-- J&JI} 103 104 Southern Ill & Mo Wabash—1st gold 58 1939.._M&Nj| 103 1 
Port lst gu 58 1941..J&J| -..-| ----|' ist Mg 4s 1951-_.--- - += M 81 83 gold 5s 1939_.......-- x4 101 102% 
Porte Gt F & Con 4}4s 1937_.J&D 93 ----| South lst g 4s 1951__F. 85 86 b mi 6s series B 1939_J&J|f 101 dene 
Potomac Val let €1941.J&3| 102 ----| So Branch L ist 6s°37A&0; -...-| ---.-|| Istlien id 4s 1954. _J&J| 88 89% 
Prov Sec deb 4s , --- ae 78 79 Southern Pacific Ref & gen 5448 1975 A__-_-. 103 106 
Prov Ter lst g 4s gu 1956-._- x 90 92 poll ee Ft ae | "49 J&D TCD 91% Ref & gen 1976 ser B _F&A\ 100 101 
Prov & Worc ist 4s 1947..A& 90 a miles Conv g 4s June 1 op "14M&8 9914 991, Ref & 4%s 1978 ser C_A&O 93 93 
Raleigh & Aug ext at 5% 1081383, -..-| ----|) Ist 4}48 (Oregon A Ea tr 6s 1956.35 (your) -J&J15> 5.18), 4.95 
Ral & Cape Fear lst 5s 1943-M&8| 97 ge! « OO AE 8 REN -..-; 101% || Eq tr 4348 1929-42 (yr)-.-A&O|> 4.85|) 4.60 
Ral & Charleston 4s 1956... F&A 70 74 Conv g 5s aera &Di 102 102 Det & ic ext lst g 5s sgl - Jee 105% “--- 
Consol 4s 1956......--_. F&A 68 73 Coli trust Ss antnae a M& 100 100 Des M Div Ist g 4s 1 JS&J ==-< ---- 
Ral & Gaston Ist 5s g 1947._J&J| 101% -o<- 40-year he 1968....--... M& 97% 99 Toledo & Chic 4s g 1941. .M&s 92 9434 
Ral & Southp con 5s 1965...J&D| 95 9834|| waulp 7s 1920-1986 “Gri J&D/p 4.75] 4.50 Omaha Div Ist 3358 @ '4i- 86%4| 87% 
& 8 W Ist 4s 1936___J ----| -.---|| Equip 5s 1929.1 a 4.60] 4.45%|| Warren Ist refg 34s es eae sh ae 
Raritan River lst g 1939._J&J 98 100 Eq tr 58 1 38 (yr).-J&Dib 4.60) 4.45 Wash t 4s Mar 1948 89% 91% 
Company— Eq tr 4348 1929 a --J&Dib 4.60) 4.45 Wash & Colum Riv 4s 1935._J&J weeds once 
W & N Atrctfs4sred 105-Q-M/ 83 -~--|| Eq tr 44s "29-'41 (yr)... J&Dib 4.60] 4.45% schington Co Ry Ist g 
Jer Cent g 4s ‘51 op 06. -A& 95 9634|| Pacific tw! equip 8 3 348 an 1954 op 1924__..J&J| 75 76 
Gen & 4s 1997 ser A_J&J} 100 101 June 1 1929-1 (yr).-J&D\b 4.75) 4.50 Ww Term Mel .-F&A 88 89 
Eq 5s (J&J) '28-'32 ser J._J& 4. 4.40% Eq 5a °29-"39 O (yr)... \D 4.75) 4.50 lst gold 4s 1 guar... &A 93 o-ce 
Phila & R—2d 5s g 1933-.A&0| 102%] ___- Eq 5s °29-'41 D (yr)--.-A&Ob 4.75] 4.50%|| Washington & 
imp M ext g 4s 1947..-A&0} 97 97 % ||Southern RR Cal— lst 4 348 1947 Ce eT F&A 994 —— 
Cons ext gold 4s 1937 ..M&s 97 omsed lst con g 5s BEET cc-5- M&N; 103 107 % || Weatherford Min W & North— 
T fs gu May 1 ‘°41.Q-F/} 1654] 107 in net € 48 +: op 3916....5&3 94 95 win = f by ie aves coment F&A 99%; 101 
— mped Federal Tax----.-.- pases FEE ore— 
6% g bds May | 1941..M&N/ 11444] 118 Southern Rallway— Consol gold 48 1936_-.-..-.- 4at 96% eves 
ericksb & Potomac-— ist consol gold 5s 1994....J&J| 112 113 Cons 3 }s g series B 1936. _J 93 ana 
Cons mtge 434s 1940... _-_ A&O} 97 98 Develop & gen M « 4s '56-A& 90 90 34 || West Maryland 48 1952-.. - . AG 83 83 
aul & Jan 15 '29-"35_J&J15)b 5.15) 4.90% Develop & gen 6s 1956...A&O/} 116 117 st & ref 54s 1977 ser aoe 99% 99 
& M burg— Develop & gon 6148 1966A&O| 12414] 124 N Y & Penna 58 1937-.J&J| 101 | 102 
ist g 48 Nov 1 1948_____ M& 82% 85% Eq tr "28-35 )-.--J&J15'b 5.15) 4.90 Gen mtge gold 4s 1943..._.A&0O 91 92 
Rich & Peters 434s 1940... _A& 100 px Eq tr 58 1929- Cy aS 4.70} 4.50 Income ¢ Glew 1943....Novlif ---- ---- 
Richmond Term Ist 58 1952..J&J| 104%} 104% Eq tr 434s Oct '28-'39 (ea) A&O|b 4.70) 4.50% esterno RR 
Richmond-Washington Co— E renn Fears lien 5s 1938 M&S!) 104% nak lst M 58 1946 series A....M&S}| 99 99 
Coll tr g gu 48 1943 opt..J&D| 9644) ----|| 1st Mem Div g 5s 1996.-.J&J| “__"°-| 114 4% notes 1930_...-.--.. ° 96 97 
Rio Gr Junc Ist gu 5s 1939 _J&D on 101% St Louis Div lst g 4s 1951_J&J 92% 92% Eq tr 54s 1928-38 (yr)_--J&DI 4. 4.55% 
Gr So ist g 4s 1910.._.J&JIf 4 oo weil Aiken br ist g 4s 1998..._J&J MAP on! --.-|| West Ry of Ala 4s 1918 ext at 
lst g 4s guar 1940 ..___. Jif 4 ees L & N So joins « & N .6% to Oct. 1 1928...._- havent enol 
Rio ‘Gr West Ist 4s 1939 _..J&J; 92 93 Mobile & O coll tr 4s "'38_M&8} 93 93 34|| West Shore Ist 4s 2361-_.__-. 90 92 
lst coll tr 4s 1949 op__-__ A&O| 86 87% Spartanburg Us Col "95..3&J| 85 ----||W Side Belt ist g 5s 1937. M&8}_ ---- secre 
Utah Fuel Ist 5s 1931._...M&8S 98 100 Spokane & Nor "39. _J&Jd eS ...-||W Va & Pitts lst 48 g 1990 _-A&O 93% 9444 
RLAr& 4348 1934... -_- M& 97% 97 Spok Internat ist § 5s 1955_J&JI 87% 894|| Wheeling & Lake Erie RR— 
Ruti Can Ist g gu 4s 1949___J&aJ 8434 86 State L & Sulliv s 1929_J&J 99% MEE Ist consol gold 4s 1949....M& 93 94% 
Rutland con 48 1941....- aaa. | Blend... ial Ry 4369 1943--J&b| --""|| Ref M 4iseerles A 1984-M&8| ....| 98 
8t Clair Mad & St Louis Belt— StephenvN &S8Tex 5s'40 op...J&J| 98% 994% Ref gold ge series B 1966.M 100 102 
Alton Bridge Ist g 4s '51..J&J 84 ----|/Suffolk & Oar con 5s 1952...J&J) ____- Ri 2 Wheeling Div lst g 5s 1928 3&2 997 ie tee 
8t Clair Term Ist 5s 1932...F&A)} -_...|  -...|\Sun & Lewis Ist g481936....J&J|' 96 ----||_ Exten & impt g 6s 1930...F&A} 100 +--+ 
St Johns & L Cham 5s 1944_MasS 80 87 Sunbury Hazleton & W-B— Wheel Term 4s 1940....F&A sack Fs 
St J & Gr Isl Ist g 48 1947___J&J 90%)! 2d mbtxe inc 69 1938 coup. M&N » ey ----|| Wichita Falis & Northwestern— 
8t Lawr & Adirond 58 1996._J&J} 190 105 | Super Sh L 5s June 1930...M&8| 992 ----|| 1st 58, Jan 1939_...-....- 3a) 150 ---- 
2d gold 6s 1996..-....-.- A&O| 107%! e-- & Gulf Coast— | Ist & ref g 5s 1940 opt... -J&J f 140 oni 
t" (Sc ea Asn! 90 | 
® Basis. f This price includes accrued interest. A Dollars per 1.0UU- (ranc bond. £ Last sale. {in London. nm Nominal. 3s Sale price. 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 







































































































































































Bonds and Stocks. | Bid. | Ask. Stocks. Par.| Bid. | Ask. | Bonds and Stocks. Par.| Bid. | Ask. 
Wichita Union Terminal Ry— East Penna (guar P & R).---- BO0id 65 -.--||Rich Fred & Potom—Oom...100 240 eines 
lst 4%s 1941 o ,--MEN 98 ----||Elmira & msport (guar)... 50\d 44 47 Dividend obligations...... 2 260 
Wilkes E te ge 1b45-— &D| 72% 73%)| Preferred (guar Nor Oent). 50\d 65 68 $3 penal one Sidsigcecainieandiah 80 etees 
Willia Branch RR— ie—Oommon........---.- 100} 57 574%il 7% guaranteed__...._.._- 100 ‘ial aes 

lst fold 4s 1931..... &IIf ..-- ‘thine ist preferred.......-...-. 100; 56 56}4||Roch & Genesee Val RR___.. 1 sain 
Will & 8S F ist 5s g 1938-.__- &D} i103 éeeu 2d preferred..... ie: ps erebenien es 100 53 56 Rome & Clinton D & H)..1 in cin 
Wilm & Newb 4s 1997 .__. F&A) 92%) ----||Erie Kelamasoo (stat) ieee 50id 84 ----1 Re pret isi sia 71% 
Wilm & Nor ist 1927 extended: Erte & Pitts (quet RR).... 50idz 66% --.~/|/8t Louis lst pref. ..... 132 
at 44% >. 5 RoE J&Di 96 ----||Ponda Johns & Glov ae 3 5 24 peeferred............o-- 65 66 
Gens Aug 1 1932.-..... 100 oe eRe ee 00} 35 45 |/St Louis-San Francisco Ry...100 119 
Wil & Wel gen g 5s }925-.--- 103 104 ||Ft Dodge Des M & So com...100 deieniensia oulidiel Pref stock series A........ 100 +4 100 
Gen mtge g 48 1935__.____ J 96 count PRG Subcindcitandowe ne _. tee ---.||8t Louis Southwestern......- 100 88% 
eatce-@ coum ae a 93 Ft Wayne & Jack pref (guar) .1 11g 4° Peres Sh aid iow te Qealagiina cone ie 92 
S Terminal Co— Pref hice elidiaiiidnon 100} 11%] 12 Seaboard Air Line ros sli 18% 
lst M 5s 1966...... +8) pies .----||Georgia RR & Bank Oo (gu).-100} 245 San 6 en a oa 25 
Wis Cent R: — Ise g 48°49 J& 87 88 |)Georgia Southern & --100} ..-.j 125 iis Winsse ip’ tnatiinie ensltinsbicandaiaatbinds 50 ‘ght 
imtwmoume- acc atnBlh ae... om 6801 Ss lsoben halts Ge. 1 135 
Teme TE -&J, 98 9834|| 2d preferred .__..._......- $0 ----| 125 [|Southern Ry common... _.. 160 
ae usrincni kx go | 95. || “Peerecte of depacite zzz | 1008] iol || Rake Gbic ak or cele 727~ 135 
mon ee ° tla acne ‘oO $2Bae 
py Dul Divas 1b36- Ni _90 92%4|| Ore certificases_.....(no pon a 22 224 ||Southwestern of Ga (guar)_..100 110 
Wor Nashua & Roch 4-58 1945..| 100 ----||Green Bay & Western.....--! L 50 85 ||Tennessee Central Ry com... ane 
4s Oct 1 1934....-....... A& Cesh wee Galf Mobile & North coma~~..100 54 55 Convertible preferred. ..... 1 pe RBH 
Yosemite Val s f g 5s 1936...J&J a 62 PROMNIGE . ccncaccdésimuncea) L 195%} 108 |/Texas & Pacific._....__.___- 143% 
. Hartford & Conn Western... .1 31 33 Troy & Gr’bush (gu N Y ©)_. nsw 
RAILROAD STOCKS. Par. Hocking Valley—Common..-_ 370 425 |iTunnel RR of St Louls___._. 00 132 
Ala Great Southern com...... 50 > sae is 173 Hudson & Manhattan....... 8 SS i 6S Union Pacific—Cemmon._._._ ag 
Ala’ & Vicksburg....... 125 ----||Hantingd & Broad Topvtc.. 50/d 50c ----|| United N J RR & Oanal i 235 
Albany & Surguehenss (guar) 23 Preferred v t c............ a * ee 3 & Val - 132 
& West (guar)....-! 125 130 is Oentral_......-...-. 1 143 4 & 1 ‘eid 
Ann Arbor iictimaniinasall $538 ----|} Non-cumul 6% pref Ser cae 16 147 ||Valley RR (N Y) } eae 13177 
Atch Top & Santa Fe_.------1 191 1 Stk tr Co. & uae 109 
suites a odich ahaa ciaat iiceunnlal 1 1064 |/Int & Great North Ry v ¢ c_..100 esse eace scchsibaiicgascntictindaes cecaigstaneal =coe 
Atlanta Birm & Coast pref... 104 105 ||Internat Rys (Cent com.100} 43% 45% NORD cimtidcictactinadt 167 
Atlan & Ohar Air L (guar).._.1 1 Preferred ...............- 00; 80 8 Ww: Railway..... endiachoea | 91 
Atlanta & West Point....... ] u 1 195 lowa Oentral_.............- 3 5% om 102 
Atlantic Coast L Co of Conn... 50)d ook & Joliet & Chic (gust O & A)...100} 140 tiene Preferred B_.......... mS, 97 is 
Coast L com....1 18234] 1 Kal oe Rap ( = 100} 115 ----|| Warren N J (guar D L & W). 76 7 
ae ese - ut be ta see OO Sane ie cr dep stpd_.100 : “7 preferred _ ae ed 40% 
& Ohio—Common...... 1 10 113% 114 K O St L & Chic—Pref (gu)_.100} 115 ae wie 2d preferred......... mennmnell 49% 51 
pc SRS ‘icmticdaaale 81% Kanane Oley Southern......- 00} 55 5534 | Western Pacific RR Oorp_... 33 33 
Bangor Aroostook common... 50|@ 71 72 Pref AES RE OER RE 73 76 Preferred ....- sprdbasrhaaiaciiliak 58 $9 
PCRS RE 2 EC saul lll 115}4||Lackawanna RR of N J_---.100| 90 92 |lwest Jersey & Sea Sh--Oom. 604 36 3 
{guer YO)... 47 Lehigh Valley B da 109 109% os & Lake Erie Ry....1 67 90 
Belgian Nat Rys Co QP SS CE REE @ 105 ---- | Prior lien stock 7%... - 100} ~.--|s 165 7 
Lisi onen tasiiiedendi seabirds 89% 4 ||Little Miami original guar... 50)d 109 ----'| Preferred ; 1 70 88 
Boston & Alb (guar N Y O)...100)2 1 194 guar -- 50'd 49 pak REAL ESTATE BONDS 
Boston & Maine com (stpd)_-.1 81 iiLit mq hes BS © ont > 50d 43 444 |Allerton Oleve Bidg 6s 1 ae 99 100 
lst preferred A unstamped-_1 96 |/Louis & Mo "¥ 34 (guar)..100) 110 ---.- |Allerton 55th St Corp( Fi 98% 99% 
lst preferred B unstamped-1 14 =;--||Louisvy Hend & L com...-! 100} 275 ----'|Allerton N Y 5}4s °47.J&J| 97 99 
lst preferred CO unstamped_1 133 136 Preferred .._.............100} 92 ---.-|| Conv deb 6s weree---JkI 91 92 
lst preferred D weneres-s 1 ----|/Louisville & Nashville.......100) 150 152 ||Belmont Bidg 6348 °44.F&A 99 100 
jst preferred E unstamped_ <=-- ----||Mahoning Ooal RR......... 50d 937 975 ||Biltmore-Commodere 7s '34 103 105 
pref stamped..........} 112 114 Pref LS&M 8)..... 50'd 51 54 |iBing & B deb V~ 97 97 
jet preferred A w-----| 3h Maine Central. ............- 00| 61 62 ||Bo Biltmore Hotels 7: 102%} 105 
preferred B stamped......} 1 ----|| Preferred................ OOz ...-| 86 ||Broadway Bidg (N 548 % nee sid 
lst preferred O stamped......}| 110 ----||Maryland & Pennsylvania...100; ....| 25% |Bway Mot B N 68°48. 100 101 
lst preferred D stamped......| 156}4| ----||Massawippi Valley Ry ...-.! 100} 99 ---. |Bryant Pk B NY 6 48°45) 96 Ne 
E stamped...... =s<- ----||Michigan Oentral........ janes 1450 ----/|/Bush Term B lst 58 1 A&O} 103 104 
‘erred stamped...........| _80 ----|/Midland Valley com.........- dad 35 leis Bidg 68 1948__ 102 103 
Bost & Prov Old Gol) --- 0) 18134) ---- Preferred oc iiae Wead7- ls 33°5| 33 || ile Beach Ho fe 1941-- 3&0] 20 101 
np Rev Lynn... ~+--||Mine Sch baa Oourt (NY El 
Ter&Ry Sec Oo new(t)id 35 36 }4||Minneapolis & St Louis. ..._. 100 bY 4 3% | Detrot 6s gay 9934) 101 
Buffalo Roch & --- 100) 73 5 of intbleninena sai ----||Edgew Bch H ( 68 : 101 pean 
RL RB BORE, 3s 1 Minneapolis 8t P & 8 8 M..-!] 44 
Buff & RR Corp.......- 44\4|| Preferred. ........ i 
aya 0 $3 33 4% leased line ctfs.. ...._. 
& Burl Co eaneseeh Dacian + d r+ 66 Mo-Kan- oe d 
n Pacific. - a DO} 215 am wt em tin 
Otf su install paid__ ooo ocoee Missouri Pacific 
Preferred -..............- 100j|/4 79 81 || Preferred....... 
&Ohio com3% 100} 95 96 & Birm pref 
5%. .--- D} 106 ----||Mobile & Ohio—See 
Oata R (guar 50 52 orris & Essex (guar)...... 
2d pref P& R)....... § 50 52 |i/Nashv Ohatt & St Louis 
Cayuga & (aD Oia 49 51 |i\Nashv & Decatur L 
Central of New whe Catan ah a 8 National Rys of Mex let 
& commen..100) 196 197 |New Lo Northern 
6% com pref bee <ocs --->| New Orleans Great N: 
Cuhengo & ae RR 114} 12] New Ori Texas & M 
of deposit. es-s =s-7| N ¥ Man B 
Prefered --.. 17K) 17}4\\New York Central 
1 of deposit... once onne os Y Cenk possible in . 
Quincy ...... ammol sean Ohic Leuis com... 
Ohic £ East Illinois common 4 + a weterred — — = =—— == 
sdidiimendutscsitadibaiemitantel arlem com (gu) 
Great West com.....! ts] 12% Laiibeniainak Bali cect 
ng he ae calle 'N Y Lack & W 
Ohic Ind & Louisv common 160 175. | N Y New Haven & 
Fea a a 79% 134), 7% preferred temp. eae | oo 
Chic Milw St Paul & Pacific— N ¥ Ontario & Western.....1 5 99 
Common trust 35 35 orfoilk Southern...........1 nty ) 9844 
erred trust $538 46 %||Norfolk & Western EME, 189 H 5a °45- 101 101 
& North Western : 135 a . erred ..--1 Param Bway Corp zse oats 103 6 J 
See ee eee enaeaeaneaee & o oe -7-<< un 
Ohic R I & Pacific common... 116 1174 iI Ni (guar R). sae ini 6}48 °53__J 101 101 
S prthitiliad ill 113 ||North'n N H B & M)_-1 11 Row Bidg 6s 1943___.- 101 198 
es stieicabiiaivdabeiian 104 1 N Hae thcenetintg 101 %||Pennsylvania 68 1939..M&N; 98 100% 
St Paul Minn & wane of deposit. ....... Plase Office Blas 6s '46M ee 
EE GRE IS ATES ----| 1264]iNorth RR of N J (guar Erie) - 100 76 Postum B 64 1 Hg? has 101 102% 
Oinc Indianap & Western... sinwe a Securities Co stubs.... 165 Quincy Sta re) ) 6a 1pay 100 pesicaebek 
Allee nletilinen mornin =s-< -~---|| North v (gu P & R).. 91 ity Assoc Corp 6s e 97% 99 
Oinc New Orl & Texas Pacific. + 600 |iNorwich & Worcester pref___1 140 |/St Charles Hotel (Ati Ov), 9%4 : 92 96 
Fa SEAR HC Ba ll 125 pine RE (gu Con WN 3)-1 ----||Savoy-Plasa 6s 1945__ 101 10128 
Oinc Sandusky & Old 7034; _-.... Colony (gu H&H)-.1 1 ----|| Debg 54s BIRT tities ines &A 
Oleve Oinc Chicago & 275 315 Ontario & Quebec........... 100: 116 Schuite R E Estate 6s 1935. J&D ----|8 105 
Preferred 100} , 11324) 130 | ||Oswego & (ga DL & W) 50/d 100 Without com stk... _-. ~=--|8 9336 
Oleve & Pitts d 84)4/| Paterson & Hudson River....- 67 ||Sevilla-Bilt Hotel 744837_-MA&N| 1 105 
Betterm't d %| _.----||Pennsylvania RR_......___. 66 ||Shelburn, Inc(AtlOy Che sr 99%} 99 
Colorado & Sou 122 |/Peoria & Bureau Val (guar) _- ..--||Shubert Theat deb 6s 42. J&D15| _92 92 
is preferred......... aaliuidis 1s Peoria & Eastern... ....___ 34 ||Sixty-One Bway Sige 1950. ; 101 102 
coy iy ng eee ails 78% Pere Marquette Ry com..... 139 Gen ri Bide Go 
Conn & Pass Riv pref ---|| Prior preferred —-----=-~1 9854 Real 
my pple i Ne 48 6||Phile & Trenton ten RR)_1 pote ae 
; Oreek Oentral_ a 1844 23 Boss & Lake tie. 36 Sink 
ba RR er mae 9 94 || Pitts Thic & St Louis__- ~II||Tatt 
& Mich com (guar)... a 43 44 || Pitte Pt W & Ohic com =] -=~<||Transp'D 
OH&D).. 50\d 99 101 Preferred Penn RR)..1 163 
Delaware S Br (guar).1 38846 2083; ||6} ee ‘i oem $8 160 ler 
Delaware & Hudson...... eco itteb ough ee .---|/Un 
Delaware Lack & Western... ¢ i) 1433 cee am Xe soe st 153 Doitens 
Denv & Rig Gr Ww won--=-l Me 183 1924 ‘Prov & Worcester 7 — 90 | 198 Vanderbilt 
Den een eee an 
Detroit Hillis & 8 (guar)... \% soe 4 stk 1952...1 82 82 Varick St 
Detroit & Macicinac.«..----~ oo] 45° | 55 reading Seat wavennsaz~ abd 110% 1108 w 
Duluth South Shore & Ati----1 4 4% cme $3 w 
Preferred 7 & (guar) _1 148 150 Gate 





b Basis. This price includes accrued interest. kLast sale. iin London. n Nominal. sale price. y Ex-rights. t No par value, 











PUBLIC UTILITIES 


(includes street and electric railways, gas, electric, power, water and telegraph and telephone companies.) 


ROTICE.—Al!l bond prices are “and interest” here marked “f” and income and defaulted bonds. 
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Bid. Ask. Bonds. Bid. 
St&Ful NYR 
99 | 100 || Sloe Lakes Wat lot Gas M&S| 1083 
: Con Gas deb 5s '47..F&A| 103 
98 98 Ry 48 1935...M& 93 % 

103%} 104 8 Oct 11937..-A&O; 95 i 

103 104 Deb g 44s Nov 1941....M&R| 94 

19634 19676 % a Bt Be 1932___- Man 99 

nD adn 
+ M&N 99% 
98 99 |” RRR 99 
RS EELS M 121 
103% omee uly 4 Lone hiossecita dot oes 
Bos & Worc St Ry 4348 '23._F&A 10 
----| 1024//B rt Gas Lt 48 1952..J&J 92 
B H ulic Co—~ 
8834 89% Ist M 5s 1944.._....... 104% 
wer Co— 

100 100% lst & ref 5s 1954 Ser A___.M&8| 97 

----| 96% 8 1934_...._-. 102% 
ve RR—See N Y Rys 
99 100 RR—See N Y RB. 
Bronx G & E 5s 1960 -._.-- 101 

10944] 110 ||Broo rough 
99% 99% lst M 5s Mar 6 1938... 102/64 

ity & New RR—See C lj & B 
----| 95% ity ae 53 406), 3&2 x BS. 
°29-'35 ser “) 

101 102 Edison Co— 

107%} 108% ser A 1949 105 
98% eaten ser B 1930 101 
99% 99 Manhattan Transit 
RUESAE ee i f 6s 1968 ser A____._--- 98 
oo %4 aaies klyn Rap Tran 68 1945 A&0O; 95 

105 105% quit Trust ctfs of de Ses i 

106%| 107 id 4s 2002.....-.. &dif 85 

108%} 108% notes 1921 105 

n Tr temp ctfs d f 105 
| 194 iar sa Pont mbar 18 
104 106% gu Co & 
99 102 1941 (stpd).-J&J} 81 
st con 5s J ‘4l(stp)M&N| 69 
Un Elev 950 97% 
99 9934 teed 97% 
10344| 104 El ist 4s 1949._F&A Pat] 

111 112% 88 

109 110% ec 1 944. 82 

101 Sas aca d 4s Jan 1 1951_3&J3} 59% 
91% c AV soe "31 3s 

101%| 102% Bkiyn Un Gas Istcons5sg¢'45M&N 109 
| od Seat Be 18 a6 

nv .de s 1936___-_-_ 
9934} 100% eA 
ee eo 5s soe? ARC ati 
y c) 
9914; 100% yt el gase--Fe4 10453 
99% once 5s 1956 Ser 104 
& East Pow 

104%} 105% wien ns. 103 % 

102 ' He E] L & Power— 100% 

10344 Pepe 4¥ y 

107% 1” Se (V& = ¥ 101 

y 
98 100 late tf ron 1 opt 99% 
a 

91 93 st 1957 ser A.......-. 96 

Butte E1&P ist s f 58 °29-51 104% 
9844 99 4||Oalifornia Electric cena 

se See )-- &8| 103% 

77. . “eee on eal re 1 101 

en & co 8 
104% ers! 5s '"870psf._M&N| 104% 
101% af 31_F 100% 
----||Oalifornia-Oregon 

ref 68 1942 B....J3 106% 

10234} 10334|| 1st & ref 544e1955seriesO_F&A| 102 

103%} 105 8 1942._____ 100% 

10234} 103% & 

ee A&O} 105% 

102%} 1034 |iOal Pac Ry—BSee Pacific Elec Ry 

Oalumet & Elec Co— 
97 98% lst & ref bys 1 ser B..J&J| 103% 
97 98}4||Calumet & South a 
lst M rehab g fe "27 op "12F&A| 85 
f 4 a7 Certifi of di it 84 
Oamden & Sub R 
was at "49 0 93 
m-Akron Con Ry 58° meee 
‘is tage ----|/Oanton Elec Co 5s i 103% 
98% 9944||\Oape Breton Elec Co 5s 3: 89% 
st g 5s June 1 1947_.._-. 103 34 
lie Ry 5s Nov '33..J&3| 73 

150 160 a ce COo— 

100 101% 6% % notes "32 with warr J&D| 99 
99% osee Mt Power 6s 1935_.J&D iwitk, 
Power & 

102% lat lst & ref 58 1956__...._-- 102% 

100 101 Power 

104%] 10534 ie Rin Mie &P 5s °53-.3&J 10454 
stad Meant, ‘Trac 58 1936 i de 
2834 32 nR NY Rye 
52 54 lst 5s °43._J& 105% 

& Electric 
104 104% First lien coll trust 6s, *46.M&S| 100% 
104%) 105% tr 54s '46__J& 97 
%% notes 1930_.J&D}| 98% 
109 | 1095¢|lOent Had Gas & ilec Corp 
ud Gas 
& 5s J 7...-M&8}| 104% 
101%} 102% tral is Pu Service— 
lst & ref 58 1956 ser E___.M& 100 
P5%) 97 lst mtge 434s 1967 ser F..J&D) 924 
ent Lilinois ht— 
9534 96 || Ist & ref 1943--..-----.. np ee 
ent Indiana Gas 5s 1931..M&8/ 101 
101 102 Power 
1947 ser A... J& ai lite 
101%} 102% ld notes 19 prey 
57 60 wa Power 
6s 1944 ser A____-_ Ba a 
9416 95% Pow 58’390p 104 
gen 6s er aa 45--- 109 
gen 5s 1 Ser D.__J&J| 104 
98 99% é s 1949. 105 
Central N Y E 5s 194 102% 

103 103 4% ||Central Power Co— 
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101 102 er t— 

10324 owe | ist 58 1956....-.-.-..-... 98 
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ser A__M&N 
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% 1 ---J&d 

t Ry— 
15,52 serrAA&O 
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EE a gage 
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93 
Coast Cos L& 5s’46 op. F&A 
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b Basie] This price includes accrued interest. k Last sale. mn Nominal. rf Oanadian price. 
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PUBLIC UTILITY BONDS 















































marked and income and defaulted bonds. 
NOTICE.—All bond prices are “and interest” except where m Ni ern 
a n anne 
ay Bid. | Ask. Bonds. 
Bonds. Bid. | Ask. Bonds. ee : cee 
Duquesne Light—See Phila Co lst & ref 5s 1967.......- -M& 
ty Water Service Co— 101%|| Duquesne ia Co Ry & Elec $s 1932-. &J 

Deb g 66 1946 ser A... “em, itn Eastern Connecticut Pow Co— a a iat g 5s 498 f...J&J 
Compt Hts & Mer T va 71 || Ist Me f 501 es A-A&O} 10175) ----1) Ree, Cone St be 1939. -3&3 
Conestoga ist 48 1950..3&J)} 68 Eastern Mass 101 Georgia Elec Lt 58 1930.-J 
Coney Is! & Bilyn RE 49 °48-J&3| 74 =<--|| Ser ref 6s Jan 1929 A.....3&J 190 -,--|| Atlanta Northern Ry Co— |. 

BO& Nise cons 5s 1939_-J&J| 85 A 4 148 + sae ---$&3 bie wee Grand Ropids Ry ist 7s "30-M&N 

ist & refs {7s 51 ser A--M&N| 119 ----|| Bel BM be eter GO. Masis| 96 98 eS ee ae 

lst & ref 5248 1954 sor B.-F&A) 10874) ----|| Bet Ge Jan 1048 series D. 96 | 98 & gen 6%s 1960----_. J&I 

ist & ref 4348 1956 Ser O.-J&J) 103 “72<]| Ref 6s Jan 1948 series E.M&N| 96 98 |lat Falls Pow 6 5s °40 op.-M&N 
Connecticut Power 5s £3--AES| 10a ---"|| Lynn & Bos ist 68 g '24__J&D 101 | 102 ||Great Lakes Power, Lad— 
OMA Eanatetteasate’| HM] Wiles ttice eases |, | ia oies Hele abate = MO 

Gong Leg a Pow be i¥.--ga)| 02h) ----| leg NJ Pow ist @s 1640-48)] 104% 105 ants Norsk Bow Or 1095. F&A 
Sonnelisy Wat 5s Oct 2'39-A&O} 95 ens a me i 5  verphemmeme >< 102 103 Great hake 1} ores ee A Make 

Gold 5s 1951_.--..--.-.-- A&O} 92 “"""llgast’n Ore Lt & Pr 6s 1929.A&O} 101%] 102% ist ref M 6s 1952 ser O___F&A 

nsolidated Cities L, P & Tr Eastern Pa Rys ist 6 1936-J&J| 105 | 106 || 1st ref Mt Gs 1063 set OS FRA 

og Ay 1963 stamped .--355 108 109% Eastern Shore Pub Service be, 99%] 100% 5-yr 544% notes 1930..M&N 2 

e448 Apr 1954---.A&O| 103 ----[] , 1st m 5340 1947 oor A- Ma) 9925) 100 West Pow Oo 58 1 
Conse. Gas, Bice Le & F (Balt) — 102 ||Eastern Wisconsin Co— atfot & ref be 1935--- 

Gen « 4)s0 Feb 14 1935... 9&3) 101 st lien & ref 6s 1942---.-J&D| 106%) 107% /\eeenwich Tram ist 63 °31_.J&d 

ist ref 6s 1949 Series A_--F&A| 10634) 107%)) 1 & ret 648 1948. M&S] 11055] 112 a? oon ee 

1st ret B68 One eee -YeD| 102%| 105 || Sheboygan Blec Ss 1946--J&J| 103 | _----|(Greenwich Water Oc 

ist ref 5a 1965 Series F_..J&D| 104%] 105 soos Water 5348 1946. 73&3| 10434] 105 set Set ae & Gan tis 

asol Gas I 3 bs 6 1000.--293) 1D ---=] | *6t, ee ret 60 1043 vor B..-M&s a ies his 
Sensolidated Gas (NY)— | Unit, at vof 60 1965 ser < - Bagete Bapeke. ‘ist M Sah 1956 ser A_M& 

Bee ee NYGELIZ& P|” || Unified &refse 1956 Ser Mss| 9054] 9954}, lst Wat te oe op et 
Oensol Hydro-Elec Wks of Upper Sos ees? eer A_.F&A| 953] 9636 MD fy Ce it 

Wuertsomburs ick arei-yas| Ti'| ‘82 Kootenay Power Ltd— Extl os f deb 75 1935,.-M&N 
Con Oy L'She5 v)deb 48'54- $4 ee 81 lst M 7s 1942....--..... Ojr 104%] ---- burg Ls P & i -eae 

Deb 4s 1955 -—— a-====~ S| 32 | 7077 eM ate ref be 1953-.-- 3&3] 10834] 109% Harwood Ei 6s" op ‘14--- 

Gons gold 4s 1930..-..-F&A| 9634 A ----|]B B61, & Interurh Was 5s'42 3&3) 98 2g tee & tele fg 60°98 op 
Cons Ry & Pow (Salt Take)See Utjah L & [Ry let M66 1943-5 o avana Elec Hy. Light & E 
Consolidated oF Wee aN oink J&D) 99 | 100 Havana Elec Ry 5s 1952. 

ist M bys 1048 sor A 4! East St Louis & Suburban Co— Deb g 54s 1951-.--_. 
Qons Tr (N J)—-See Pub Ser Corp Coll trust g 58 1932 opt --A&O| 94%) 95 %4|| srejene ties & Helos ink Go “BEM& 
oeclet bigs 1000 Ser Bo 102%} ----||Easton Cons El 5s 1949. -.- Jay 100%) ----|| Herkimer County t & Po 

pammepees S&F Cvow OFS) 30001  ...: eenenar Les Pow Goltet. fl) said Babe Hest Ma, ae anasno= is 

“P Go (ils, N lst Ms ---- ome 
i jab} 102 .-.-||Bdison lec filam of Boston | ag 99%] ,,Ca), ist 58 1083, ,-----4 
Power Oo (M 104 4% % notes 1030..2.1.-M&N| 9954| 100 Home Long Dist Tel (San Fran) 
ist [heat be nee ro 98 ish 103 104% ||Ea th ica) see & i CoEL&P ist M ’ f 5s ie T&S 
- Home 

ntinental Gas & Electric— Edison EI Ill ( ) he "26 M&N1 
kL, Severe er Mitte Mitel ie = Losey art*| 199%! 10406|leroneneos Oo "Bese tot be 87 Se 

ist sf 68 1958. MAM ----| 0075 E hace eee Fills Bap Tren Holst s f 6348 1931 (unstpd) -J 
oxtaseren gas ope, exsamoys, 200%) 10 16340 1050. - nes} 98 | 98%|| 50 Mt'R Gol Ge 1949 ser A “AKO 

Ms am | ectric Public Utilities Co Hous Home Telep 5s 1935-. 
ross St Ry—See Int Tr (B 15-year sec 6s 1942.-..-- J&D| 95 | 98%|louston Lt & Pow Be 1931. 
Ouban Telephone Co— ld notes 1931 N| ----| 97%/\" ist lien & ref 5s 1953... 

jat lien & ref Zo 1041-- M5] 00 *| *97“llmtx bistat & Cont 3\8e0 Pubic Ist lien & ref 6s 1953 ser 

1a oor oe 1 eelisy Bow &) Lt— Eliz & Trenton RR }Serv Ist lien & ref 5 48°54 ser 
Oumberland Oo (Be) Pow & 9814||Elizabethtown Water Co Consol n Oo Gas bag 1940-- 
Owmb land 1 & T 58 19387_-.J&J 18535 104 1st M 5s 1977 series fs--F&e 101%4| 102% Hunt'g’n was ist Mos 04 A 
Oi reud ts teks tes &D} 107 ____|| "ist & con 1g 58 ee aS] 101%) ---- Hydreultc Power of Niag Fal 
Dallas Gas lst Ge 1041. - --- 1083s] 1 Ma bs 1980 Ser Aen 10234] 10334|) Hee‘ ‘impt 60 1001. 
Dallas Pow & Lt 6s 1949...-J&o) 10574) 10674)|_ Ist Elec Idaho Power ist 5s 1047_~- 

lst g 7348 1949 series B_-.- a4 | 10R7” ref M 5s 1952_.---- 101 ----|/0] Bell Telep ist 5s 1956_.- 

1st ¢ Se 1952 series O- --.- t i oh & Electric Co— Iilinois Cent Trac 58 1 

in ae oi lee i ee 6s ser A 1952.-.J&D| 107}4| ----|Iminole El Pow 1st 6s 1943 
moses ol sci an taal 33] 10° | 100%|imapice Soe ERies ond inp) 0, |__| Reni’ Beuge 

ead & Obes i oa Phi R Tr a Gis & Fuel— 99 Olinois pa Utilities Co— 
Devic (op Gareeay opiecesa| | 7 Be eo ares fume JED) OPM) Rie Ime gat Bete acse™ 
Oe et Pe Se ai-seD| 10334| 222  BUtics bo 1005-AEO) 105") 55°" oe rol be 105 eorls A 
Da Sp & Urb See Ind Ol #5 =. aioteret ja 1541A8 0 97 — Ist, & ref 66 1966 ser © 
(0) GRE Bs tee ein | 2% | Belem Mo 1967.-A&0O| 10314] 10434] g F deb 54s 1957...--. 
Dee were ous Tram fe 1983_A&0| 38 Erie & Suburban Hy 6s '4i-A&O| 80 | 83° |Imuinole Power ist 50 1038--- T&D 
Deny Gas & Hl lst g 58 '49-M&N| 102 183 EvansvG & EL 5s8"320p"123J&D) ----| ---- = D> eaten erage 
let & Ref Ge 1951, . ------ mel Sol sinh Gees 1913---A&O] 97%] 98 ‘|minoie Valley Ry ist be BBM 
Stamped as to Pa tax......- 99 101 jet g Se 1988 0 Bue---4e Ininote 
ene re be 1850 vericaA...J&3| 6634 67 lI “nM be 1945 series A----58&3| 10436] --.-| Int Mtge 68 1952 ser A-..3 
ot notes Ook 1 Tominly Gel | teks @ leeeiien....203| | .... eae Oma 1938 - Ma 
er. Mg su Se cere Oori— | ey Cte oor i gtr] S446 Gen & ret g be "26 op “11 _-M&N 

ist Hen 5¢ 1946. .---~.-.. <A 93 9444 Stam 5 1042 stod..._ _M&sa 10452 105 ey Fe rb 58 '28._M&N 
Derry (N H) Elec 8s 1951--M&s 108 aio 1st lien g Go 1088 ee 5 Oe 104°} 105 = 
bay Mains # ¢ eae fee ae? Sees] 102 | 103 || Beacon “welche Corp ist M 63401958 series B--F& 
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68 PUBLIO UTILITY BONDS 


KROTIOR.—Al bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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PUBLIC UTILITY BONDS AND STOCKS a1 


NOTICE.—All bond pices are “and interest” except where marked “f” and income and defaulted bonds. 
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Anacoet & Bot 68 1649---A0) 109°) °--_- ea Looe Perla 'O134| 193° |[Oltles Sery Pr & Lt $0 pin (pid 1018 10134 
Washlngion Water Pows: Go-— || 0 0\| ~~~ || Amer Gas & Hise Gomi--- (no pan)id 168,°| 170, || 75% preferred. 2 =— 2-100), 1Becl 4BE% 
one €. tens oe pirapaes 3 104% ould PGs. & 7 FT == == alt * Pass ky—See Phila R 
lst ref 5s 1939 op..... Ry- American Light & Sigs, | 225 T i See Phila 2 
Waterloo Ced Falls & No Fas f 25 26 Pref A didi an cn deitinalth: endl dienes 100 113 120 Ry. See 
lst Ms fg 5s fe 1940 op 15. 38 2614||Amer Natural Gas com... tp d 21 rt a, satay = it) 75 
Se N ¥ Util Amer Power & Light com ad 87 107% i Ai me 5 85 
Watert'n L&P—See ° vR PORTER. sie cide hohe man ox 1 tid 106 95 Cleve Tum COREA. vont 1 432 
estchester Lt 1st +g Se *50..J&b' 107 | 108 4 35 Drei beet oc ser A meaner SC 102°"| 104 6% erred - Fastin ina) 1124 mone 
NY b Geet g5s'49.M&S| --.-| ---- ote Gunite 1 a Qleve Pat Eastern mete) s81"*| | 18732 
averse’ —realy | _..|"2e"eie eee * a | 
Ist collateral 6s 1830. 22--A@Oly 2z2c| zzz 4 




















cent. mors ale. id Nominal. r Canadian 
| Purchaser also pays accrued ¢ Price per share, price. = div. k Last In London. | n 3 | 
| orton. 8 Sale price. a 6 Lees Id Block af Eat Price. | h Ex-stoc ye x-rights ut par value 

















PUBLIC UTILITY STOCKS 


































































Ask. 
Coast Co Gas & El ist pref_..100} 100%) 101 ms 
Colum G & El Corp (Del) com (1) id 11336 1333 37 
6% erred new series A_.1 107 60 
Del & Marion Com.(})i@d ----| _-~--- 152 
% preferred__.......---- 1 me) 1 130 
Coltinbus (Ga) Ki & Br com. (p)|a 143%1 114% _ 
¥P & Loom .....(t)id 125 Pett ewark Consolidated Gas....100| 99 elias 
Pirst pref series A 6%_-100 10834] 10034 63 New Bedford Gas & Hd 4 O6.25/4 111 | 1147” 
ae fe sl 22% 83-“||"Seig groferseds sen oo retas(d 108 | ===> 
Ceanensnwenith Pr Corp-(no 1 d 34 on 84 \|iNew pend Pub Serv com... ait iol 
aheeiniaigpmniae dale 103 ----|| Prior Hien pref..........-- Lake 4 
Community Pow & Ltcom....10\d --.-. one 1i87 Fe ee 4 3 
|e ag ple ah SD: ito 101 ae OLS 103 
Coney Island & Bidyn RR--71 87 — 106 34||Ni 51%Z 
nnecticut Elec Serv pf ----=( d104 eg .-_-||New E 51 151% 
mnecticut & Pr 7% pf..1 et 122 ----||New Haven Water........... 93 one 
ay, preferred. eats 112 114 9534||New Jersey 0434 10534 
Connecticut Power. -......... 1 | Cate se jd 
Preferred ........... arse 82 108 }4||N pp why 55 1 
Seen Ry * ah 30 82 108 we Be Fem vcemenslbmme 01 1013 
Cons Gas BLE P (Haii-Gad parla 86 | 88. n¥ ays 7%) 
6% cum pref series “77-71 at ii0 _ oat ‘ork ile a5 a 
85% erred series A..____ 104 on 1065 || B il 13 
ted Gas (N Y)—See under N Y tio 42 oO mh oh S 
Consol Power & Ltg pref (7%) 100) 105 115 Bighth Avenue.....-...-- “4 ea 
Qons Trac of NJ 24 26 sa-° St & Grand Gi Ferry 27 130 ssee 
Water (Utica) Ol A --100| 24 ; or cil Sehr 20 | 35 
7% preferred._..._....-_- Kaie y Sean 10 12 
Gonsumere Gas (Yorontay blr 205. | 208 18 Bi 
Copagers Pr ( ) pt 8%. ions 105% 103% ee me 
Oppel cae been 0ie a | Hi 8 [gee gt 
7% prior preferred... _-__- 1 1 11 113 
ety are 100 ae sip Niagara 8 Mi) =-28 
& 7 110 il 108% =< enn 
Power & 6 pref] 108 100% & Lt ys ons 7 aaa7 
Re aesrei' | ath Tare a a 
(NH) Elec Go 7% pret-1 ve ee ee bs — + ded cxdenedeneeee 65 | (67 |IN 1 
Beret United 1 “cf00r 13] = Elec Pow 7% pret-_--100) 107 | 108 |/Nor 94%) 95 
Bureom cer ® Saat) a5] 5--| amma baeaes Gosia) 18 | pl] ibe 2) o 
Dulu Frac : 6 14% Preferred (6%) -....------ aa” Preferred 60 62% 
Preferred = no-sense ici} 85%] «90 | Gentaeny, jdnnnsnsoas-pOld "1 336) 436|INor indians O1, | 104 
Eastern Con Pow faa ae * | ice eee ee) a Northern Sais! 10035 
ae el he 8034) 81 || Prior preferred ._--.-----_--- ae 6 “ab 
Preferred B stock. °"----100| | 76 80 party tap I hed fs ad | a 160 ii 
t stock _—-----"71 59 Beas 25° ~|| Northern 
Eastern N J Power 8% pref___ 112 115 ||Laclede Gas Foc | 105 108 7 tf 10054 
Eastern Shore G & El 8% pf.25|d 27 s3°- Power pref... 100] 108 2 ”° a 
States Pow com _. 23 24 Lake Shore 255 2 21 
Pref without warrants __.____ da 101 103 ||Laurentide oy, Sem 65 54 
Bagtorn Texas Kec Co new_--(t)\d 105 mae oy ny - (io par)|d 39 40 , 105%} -.-- 
Gat oe): a ee ee) Rit . 
onv Com. -- =~. 15 | “Ulane tae tee Gas. 25\d 5434] 5434||Ohio 
ered Senna 18 ae"| Sal “Penne | [Oe pile oe 14] 1083 
B_-~-------222.100| 106 | 10934|) 7% preferred_...-....---- 07 | 108 ||Ohio Public 113 
Breed ny POW Lad--..-1007 26 == Loe Angeles © & H Gor, pigt-100), 111 111 }4|]Ohto River Edison 7 00} 55-- ii 
"2 Bi—See Read’ 7 ~~} _""~"||Louisv Gas & Elec com cl A_- Ges mg aa 
ile Tom te Tree! oo | aos [Louisville Ratiway Oo eeences 100) 3734] 38" ||Omaha & Counell s5| ab 
Eighth Avo RR se Ree | Lowell Hlectris Light---------25| 60 | 38 Specs Boao 
' 
Share pref=--100), 10734), 10834||laynn Gas & tise Goq--------284 178 | 180 lotsawn Light Hest & Bow=--100" 136°°| ~~~ 
Electric Bond & Share pret_--100) 10734] | 10834 ‘ackay Companies comi..2.. 100 124 | 124% Aegon (Ax < em 
Elec Bond & Share Sec Corp --(1)|d 11234| 113 || Common ctfs of dep_------ 7s | 78x Pacific & Atlantic Tei G@w----384 17) 18 
n Pacific Gas Electric. ....... 
Com without war......... (pid 7 It ccamahe Pomme tet tas pene tl ol ee ee ced ari 38 
ot Megahomeprenn d nbattan Bier Ry GES 100 Gi ||Pacific Lighting Gor new wi_(t)ia 875s] 88 
preferred apegewnesagcen d 10334) 104% Magee A “100| 50%| 50 Preferred (6%)----------- 1 oe 
Electric Light & Power Co o Manila OCorp.-..(no par)|  ___- is Preferred (5%) ---.--.-.-- ¥ 110 112°" 
Abington & R d-...--.- cl aitzlibonod tata id 734) 734] [Pacific Pow & 187% pret----100| 110, | 112 
Elec Power & Ltg_______ (id 354] 415i Markee St Ry Glen Prencisccy ool’ 633] 7 *|lpecane Se & FONG. 2 oo a ia%s| 124 
Allot ctfs for pf stk 40% pd_..|d 128 ooo ee 100} 18 30 Preferred _.....-.-.- Mi $7 
Allot ctfs for pref full paid_-—- oidex| 110°1| Seer oeeiesed ~~~ --- i 50 ||Paterson & Passaic Gas . a4 een 
Ope warrante 77777~---- d 2314 77 s4||Massachusetts Gas Ooa_._---100| 151°*| 1513||Peniusular ‘Trelep Oo comiaa~ 2-1 108%! 100 
Else Storage Sevreee Td £°XA iw Con . nvest Tr com v te ‘Hla 115| 12%l|penn General La & PowSe pret(qyia si °| ‘81 
Elis & Tren Ri See Pu : Nee, OO eke peatered 20g 4g) | 426! Penn Central 16 & PowSs pret (fid 42, 42 
Elmira W.L & RR Ist pf vtc_100| 115 ----1},,5% So Poe ke Lert no parid 109 | 110 7% prior pref. ......-----= a tops 10036 
El Paso Elec Oo (el)--- (ne parrid 18) | 114iz|l Mone Bawoe nox - {f)¢ 10736] 108 || $6 preferred. --.-----.---. (nig 1 23 
Preferred series A__--~.__- “Heer: Blech So eda pet Sr 
Preferred series B___-____ 100} =---| ==--||,eexico Tramway. -—........ Ihio Elec Co pref__.._- 1 100 =z-- 
Empire & Bay State Teleg----100 70 72 || Middle West Weslios:-- no pay - 133 133 Penn-Ohio Pow & Lt 7% pref-1 a +0 113 
Bare Oh alee pret----100| 10134] 102%4|| Preferred. -- ---.-----..- 100}: 124 | 126. || $6 preferred_—----.-...--- a 101s) 808 
Empire Gas & Fuel Co pf 8%-100| 113 113%4|| | Erlor len stock -----------. d 199 | | 90%¢|lponn Dito Securities - =o KPa 38 1634 
. Be yee Gores oartin ade la '37°| *375¢||Midiand UE 7% prior Wen---100I° 104 | 108 Pennsylvania Gas & Hi 7% Df 100), 10034) =; 
Bh prefered o> Dartic stk. \id 96 i0*|| 9a Comeved thee £-------100) 108iz1 Denneyivania Water & Fow.-(iii¢ os | 10s 
1 — atnshhmmmmentnepee 34 9084| 1003] 6% preferred clase A-~-~7- 90 %4||Penna Water noon hth? 74 | «(178 
pees wit gs-| I enmeemeng Meng eeiae 1m | ---- [boomer OE ES Cubs---- 1) 1s "3 
— 51 | ____||Milw Ry & Pi —— a7 7-7 "BOld 46 4 
a peng cary ee 7——Bee i lute RT { w & Feb ot | a 2 os oreteved......... J d ts, 55 
Pol) River Elec Light Oo... oe 63%| 86% cogs eamaatanaa BA 11334|| Al wonnnnnn= BG 22 | a5 
Federal Lighs te 19 toss ~--~- 9014 Ease] fb |[Mreenarisab fer 2% peet=---100) 102 | 106 || Oltisens "Fraction. <3 ----- * yay] 1045 
ae ---9 Abid 104 "| 106 wk-Hudson Power com_(t)|d 4334| 44 & 5% ist pt- 100) 10434] 104 
$6) --~--.-..... (t)id 104 | 106%4)|Moha erred f d108 | 110 St & Val_..26 a 48 52 
Federal 5 Gen nies aa i 39 Mo........(nie 10534 107 Monongahela ver skeet 5S - 
as ae sae we onongahela 22 an aee 
Florida Power & Lt pref_,--(0)id 107, | 108 | ook telly Oo... Ge 6334 & B’ham Tr___--6 iat A 
¥t Worth Pow oa pret... 114% i ee ear Pana) Sub Re Tran 8t Ry....... ; * tale 
Catenin Telegraph aso M nongabela St R; PhilaCo ze---""BNlG 353z| 74 
ee poems | Montana Power... -i06|' 198°*| 1707-||prie Hide yi : i a 
Gas & Elccuis Soaehien 1) ae | 222 Montreal 1, H & Bow, com--(fylr 105 | 17> Wedetphla Rapid Trans =-2228014 50%) 6034 
sc anoenenaaes- 7100], 84 | >2--||Moutreal Telegraph? 0. 56” aa i 
Gen Gas & Elec (Del) com A (+ |d 45 46 ||Montreal by . com... -100/7 #13 1013 Gontinen Pass fy “ ‘pay 7 eRe 
Preferred yr. aes d116°| 130 |lontreal & Power_100\r ....| © _.2- i Pk & Hac n-_-f 983° 
Preferred clase A Se 4135 | 137 |[Montreal Water & Power...--25/dr ----) ----|| Brandf” hee sold 75 ron 
Oo preferr Serv cotta d135 | 140 || "7% Preferred. tad sn -100| 1033] 108°"|| Hsstonville Me & # com> ct ba 20 a 
coegnnsacccnce y Tei & Tei---100| 158°°| 1 ao rere anoaal eat 
first preferred._..._____ d 103 105 Moun States Phila Pass Ry ( if pd.) 50d 105 cat 
ate dee eee 18 108 Derek SB a] il Bag Babette oh | =: 
Rapids RR pref >i 75 85 A Bh yb ogg See oe ite * | 78 || Spec Sears Zz Cee pe)---9 Old 624) 63 
oon Wertern Power 7% pret 100] 104 | 108 i spe meer ain. aane Rildge Ave Base (58 pa)... BG 17) | oo 
Grechwich Watecii'6% ot-100] 103] 104°" |pvatiopal epwer @ Lisl coma 340i] SAG] Hapa Ste Ry eames onmncbola 179 | >-—- 














Purch also accrued dividend. 
orina. s dels orien New stock. wu 


Ex-warrants. v Old 


fan 
Price cent. h Ex-stock dividend. kLastsale. JInLondon. n Nominal. fr Oanad 
Sucre TOR mote a Rn-dividend.  ¢ hecuhis, Sebo Lee 


















PUBLIC UTILITY STKS.—LAND BANK BONDS & STKS. 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income ani defau'ted bonds. 
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Stocks. Par| Bid. Ask. Stocks. Par| Bid. Ask. Stocks. Par| Bid. Ask. 
Philadelphia Rap Tran (Concl. Scioto Val Ry & Pow, com..1 4 7 Toledo-Edison pref A (7%)--100} 109 110% 
Union Bass (930 ald...) 110 || Peek paieeilccecnevase 100) 30 | $5 ||, 6% preferred --- a 10334] 105 
Union 17% pd)..50\d 44% 4 Preferred .......--------- 1 16 25 ty Ry & Light Sakata 92 95 
West Phila Pass guar. _-...- d115 _.-.||Shawinigan Water & Power -_(t)ir 100%| ---_|iTri-State Telep & Teleg...... (Hid 107 3 109 
Phila & Western Ry com_..... d 10% ll Sierra Pacific Elec Co com. -...100 36 38 Preferred .......-<.<<-<-<--= 10/d10.70 10.90 

PTE Ng 0 gi leo 5O0id 34% 35 a a A RS 97 99 Troy (N Y) Gas......-~(mo par) 80 82 
Piedmont & Northern Ry_...100) 55 60 ||Sioux City Gee & El 7% pf..100) 107 107 % Street—See N Y ways 
Pitteb & Birm Somerset Un & Middlesex Lt.100 75 ----|| Twin City Rapid Transit..... 100 46 46% 
Portland Elec Power com....1 45 47 |iSoutheast G & E17 Pace ae EE ee te aR 1 102 104 
preferred........... 1 --..||Southeastern Pr & com..(t)id 5614] 57 |/Union St Ry (NewBed,Mass).100) --.--| 98 
lst preferred............. 1 95%| 96%41| Voting trust certifs......-.- d 51 57 ||\Union of Ind common...1 RSs 1 
2d preferred._.........-... 1 86 Preferred ($7) ~-.---.----- q et 109%4|| First preferred.......--.-- . Ree eee 
Portland Gas & Coke, 7% pf..100| ----| ---- pating erred..... (Hid 895 90 Second ye OU acans :: aoe 
Perto ES ER aR 1 wan spe W: a i caianeh ti enaiae ate te ebah ite oo dad 21% 22%)Un EI L (8S pene.) -1 145 epee 
I iis sii iow wo > eee ok -~100) a ed .-..||South Calif Edison common...25/d 50% 51 United Elec Ry (Providence).100 62% Siam 
Postal Teleg & Cable 7% pf wi_| 104%} 106 5% % preferred....------- d 25% 25 %4|| United oe 1 bie Sl Sea 
Petomac Edison Co 6% pref.100} 101 103 6% preferred.._...-------- 25\¢ 26%| 27 |\United G ec QP pret i 98 100 
ee Elec Pow 6% pref_- z iM 114% ‘ a ae19 + hg 2974 a ee | Gas & gil oF ak 75 166 
preferred... 6. Zz preferred. .......---.-- pref A..---- nae 
Po ae of Canada com_.(ft)|ry 764) 7644 Southern Calif Gas 634% pref_---| 9934| 993<||United Gas Improvement ama da147%| 147% 
BE a SN AGE rn102 ----|| 6% preferred_........----...|¢ 2644] ----||/United Ill Co of New Haven--(f)id 155 160 
Power Corp of N Y com..-_-- Mid 60 --..||Sou Canada Power..-.-. 100|r 145 .---|| United Lt & Pr com A...(1 par)id 24%) 24% 
Power Securities com... d 13% 14%]|| Preferred _..._...-.------- 100}rn107 ids sc Common ae par)id 25 32 
Second preferred_..... par nese ....||Southern Oities Utilities vow? yg 36% 41 Preferred Class A....- par)id 101 102 
Providence Gas.............. 2138 140 7 AEC nc dtinendo coos 85 90 Preferred Olass B_.... no par)id 57 57% 
Public Serv of Colo 7% wat3 109 110 ior preferred_..-.---- (tid 88 90 ||United Rys & El (Balt) com...50)d 15% bapa 
co, coon BEIT ARTO 00 13 105 /||Southern Col Pow com A- ----- 2hid 25%] 26%4!| United Utilities........----- 100} 100 ssi 
Pu . Co. of N.H. $7 pt_(t)|d 10 105 ee 100° 101 104 ORS EE 100 anteead iso ales 
Public Serv Corp of N J... (no par jd 60%! 60%||South & Atlan Teleg )...-26,d 22 25 08S & oreign Sec ist pref_---- 9834; _99 
$ preferred 100'd 149 150 ||Southern Indiana G & E6% pref.| 99 101 |\Utah Power & Light pref---~.-- dill 113 
1 |d 128 130 Southern New Eng Telep._..100} 184 188 Utica Gas & Electric 7 1 10433 106 
6 100}d 114 114% ORR Seas ast a d 21 22 || Utilities Power & Lt OLA (mo par)id 45 45 
59 61 So Jer G Ei & Tr—See P 8 Wes Si twdauauwse (no par)id 29 29 
140 biota western Bell eret-t 118 119 7% cumul pref_.....------ 100 10844 105 
163 ....||Southwestern Gas & El | aes 103 104 0 Shares Cup com.(no par)id 16 17 
108%4| 109% western Lt & PrcomA..(f)id 75 ----|| Vermont Hydro Elec_..----- 102 107 
a 190 --..}} Common class B.....-.--- d 70 ....|| Virginia Elec & Pow 7% pref-100 ety! 110 
1ll 112 || Preferred...........-----. d 95 9 6% preferred___.-.------- z 103 witain 
4119 | ..._'\southwestern Pow & L pref..100| 112%<| 114 ||virginta Pub Serv 7% pref.---100| 102%] 10334 
106 108 {js Gas & Elec i ies 04 107 Wash Balt & Annapolis._..-.-- d 10 wai 
| 101 | 103 |ISpringt (Maes) St Gos pe 100d 70 | 75° "|lwashieeton (13 O) Gas-72-2.- ad 98 | 98% 
ry 92% 93 pater BE ond Water” sites ane oem 1 104 105 nGas & Elec 7% pfl 100 101 
eget ge Gas & Elec com (no par)id 69 70 || Wash (D ©) Ry & El com.---1 400 465 
106 107 Z cum prior pref........ 1 113 115 Preferred __......-------- 1 100%} 100% 
ad 213 214 cum preferred.......-. -50jd 70 71 Washington Water Pow Co---1 233 sais 
d 58 59% & 4 com....<t)id 57% 58 estern Bae 4 62 64 
Preferred ....------------ d 106 108 || Western Power Oorp--.------ 1 aie” C weelesas 
r1 104 ie Staten Island Edison com vtc ; r! sai} 188 ws 00 nn ook isd 1 198 is 
d 62 65 sue kT Ry—_See k Phila Co oa. paced 1 ee et 
t Co class B pf_.50)d 25 35 Water L & P com..-.1 i Sie PEN Union ph_...1 156 158 
Rhode Is] Pub Serv pref______ d 30%| 32%%]| Preferred __......-_---.-.- 1 97 ...-|| West’h’se El&M Misc 
SN ik, cies ce iildniiienen oem d 67 69 Syracuse g &% preferred..100} 104 105 4}| West Koo y pref...--..-- 100 onus iia 
Rochester G & & 7% pref B..1 10734 13> $45 % ns daahlhlediciento 199 108 108 Wes Penn Elec Co Olass A.-< d 109 199 
% Pistered cxies D..- 190) 10s%| 107 “Ilteme Else Oo = (pid 68, | 70 .a foe ae a 100} 10234| 102 
Roch & Syracuse ee ----| ----||/Tennessee El Pow ist pf (7%) ! 1094| 110 || West Penn Power 7% ~--100} 115 116 
IID nin nitintceninpiiininaicies oni ‘anne [ae ‘agit te 102%} 103% 6% preferred EER oS AOE ORT. I 109 lll 
Rocky Mtn Motor com A_..._ ad 31 33 ||Terre Haute Ind & EKast._.._- 1 134|| West Virginia Utilities St | ee aor Ss 
Preferred... ............. 105 107 FRE ERE 14 17  eeweienae 100r 119 119 
St Jos Ry, Lt & Pow, pref____1 82 _...||Terre Haute Tr & Lt pref___- 92%| 97 || Preferred ____....-------- 100)r 108 aa 
Louis Pub Serv___....... d 28%| 29%/|Texas Elec Ry com-_._.....-- 00 5% 6 }4|| Wisconsin Power & Light 100} 106%) 1 
Stecoersa d 83 83 First preferred.......-----100) 25 30 || Wisconsin Pub Ser Corp7 %pf i009) 108 auicm 
San Joaquin & Power..100) 80 ----||_ Second athe, ben ah tain ti crn eo 00; iil 13 Telep 7 % pref...-- 1 112 113 
cab een, 112 ERs Cates Pow 7 .-100} 100 101 Worcester Elec Light Oo_....25d 190 200 
ba Prior preferred. ..... ial 115 118 Power & Light 7% pref_100| 11334} 114%/|| Voting trust ctfs_......-.--.. \d 190 200 
6% prior ye 10624 3 Third Avene By sclaiaaatie tes Rts) 1433 oe Gas Light. ...----- 25 ¢ +4 awe 
6% pref al al 90 - 93 7% preferred...........-- 00 1os% 104 “ Preferred _......-.......... 50d 43% 45 
@ Purchaser also accrued dividend. d Price per share, not percent. h Ex-stock dividend. kLastsale. i!In London. n Nominal. r Canadian 


orice. sSale price. iNew stock. wu Ex-warrants. 














9 Old stock. zEx-div. y Ex-rights. 


+ Without par value. 
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_ JOINT STOCK LAND BANK BONDS and STOCKS 





















































































Bonds. Bid. Ask. Bonds. Bid Ask Bonds and Stocks. Bid Ask 
"53 op '33_M& 97 98 "42 "32_MaN 984} 100 Pacific Coast Jt Stock Land Bank 
A ita—Ss 1 op 1932..J& 100 101 5s 1943 o 1983) MAN 98 100 Portland, Ore ( — 
5s 1957 opt 1937_...----.- I& 100%; 102 5s 1 opt 1935........- M&S 98 100 5e 1955 opt 1935... -M&N; 100 101 
opt 1935.......-. M&N} 100 102 5s 1 opt 1936......-.- A&O 9844; 100% 5s 1956 opt 1936. _..__- J&s}| 100 101 
1956 opt 1936.......-. Mes 100 102 5s 1967 opt 1937_._.__-__- J&J; 100 102 Los Angeles—5s ‘53 "33 J&J}; 100 101 
58 1963 ,08 1933. 100 101% age 1954 opt 1984M&N; 101 102 San Fran—65s '53 opt ---8&J} 100 101 
iss? opt 1932......... M&S ges 102 4s 1 ont eR &N; 101 102 San Fran 5s ‘54 opt ‘34... ers 100 101 
954 op 1934....... ---J&d| 100 102 953 opt a ged 9914) 100% Salt Lake O—éSs ° op -J&J}; 100 101 
5s 1955 opt 1935_._----- J&D 19032 102 Ss 1952 opt 1932... .-. N 99%! 100}4||Pennsylvania 5s '55 opt ‘85 .F&A; 100 101 
5s 1957 opt 1937......-.- M&S; 100 102 4%s 1968 opt 1935... ..-. J&D 96% 98 5s 1966 opt 1936... .._-- 100 101 
5s 1953 opt 1933 _..._--- mers. 100 101% 4%s 1 opt 1936.._._- A&O 96 %4 5s 1967 opt 1937..-....--- 101 103 
Bankers—5s ‘53 oP Sa 59 62 og 2S "33 A& 100% Potomac 5s 1954 opt 1934..J&D/| 100 102 
5s May 1952 oP igre N 59 62 ||Greenbrier 5s 1 opt 1934_A& 98 5s 1956 opt 1936_......--+ 100 102 
Butirers Leidibcheaiasal it &Jif 59 62 5s 1 opt 1085_.......- J 98} 5s 1957 cept 1937_..._.-- 100 102 
n sl en . . Sats 97%} 100 5s 1957 opt 1937_._..._- M&s 98 8t Lo 9814 99 
1951 op 1.M&N 00 101 Tll-Mid a 940 101 98 99 
Central ey op -.-.8&D 98 99 i 1954 opt 1934......-. &D; 101 98 99 
5s Lag A 1 Pd .--I&d 98 99 1955 opt 1935.-....... M&N/| 101 98 99 
Central lowa—85s 1 783 BO 85 4%e1 - | ae M&N 97 96 97 
Sie Nov 16a on 33 77 | 80 ||\°4ia 1950 opt 1936 Peal 99 9954| 101 
iebet ~ opt 1936__._-- 
Joint 5 Pars op’31M& 98 99 Kansas "62 op 2 Nif 74 99 101 
1 95%] 97 5s herd 1928....... Nif 74 99 101 
95% 97 1 Bi tilininaihenas &AIS 74 99 101 
95% 97 1964 1934....... Nif 74 97 98% 
91 94 1 Eagan &Nif 74 79 82 
91 94 4\%s 1 opt 1935. -..-. &O\f 74 79 82 
89 90 52 oa N;} 101 79 82 
89 90 5s 1 opt 1934....... &J} 101 99 ol 
89 90 5s ‘52 op "32_ f 74 00 02 
98 100 58 opt 1933_......- &Nif 74 00 02 
97 98 195 1931 Ni 99% 01 03 
99 100 > opt 99% 01 03 
99 198 99 99 01 
99 1 4 97 99 01 
o 99 100 4 97% 99 101 
be 1 opt 1 99 190 : 101°" ol 02 
o 
Be be 54 oad 101 1884 Mary: 191 188 0034 3 
1 opt 1934. J& 98 1 100 102 || 5s 1956 opt 1936..--._-- 02 
fe 1065 opt 1985--..---- &A| ‘9812| 100 10014] 101 virginian-—be 97 "| Os 
956 opt 1936........F&A| 98 100 100 101 Nov 11 1931- 97 98 
Des 32_M. 82 85 101 102 Wichita opt f 74 77 
58 1963 opt 1 ‘iGoy 33 Me 83 183 10036 191 5a 1952 ont ‘dicieieaie t 74 77 
5s 1954 = 1084....... a 99 100 100% 101 4||Atlantic 10%-..---...-.-.-- 132 REE? 
6s 1 opt 1935..-...-- 99 100 100 103 EDD as cocttionetinscanndaen 25 35 
Firet of 3 op N 9834] 100 101 102 Dallas 8%... 105 115 
First of Clev—5a c R$ . 97 98 99 100%4||Denver 6%.............--- 70 78 
First of Ft Wayn 5s 33 M& 101 102 99 100 Des Moines ................ 7 12 
First of Minn—5s 1 82 99% 1002 First Oarolinas 8% .......-.. 80 86 
5s opt } apretid wail 79 82 9944! 10044||Freemont_._............... 55 60 
> ore ee g es 1833 it Kansas  Rembemmmmnneseses, os 
5443 1951 opt 1931 __ a -_M& 82 92 95 orth SWictihine Sikes 130 ‘auide ae 
rae to opt 1934 ee 100% tt 100 | 101%/| “yp: 2s Sagueioe i 10° | M0 
Firet New 5e °44 op "34 100 101 100 101 WN iis iei ck cence chenh aint ois Kd 2% 3 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear under the previous two headings, namely 
Railroad (Steam)” and “Public Utilities.” In the case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate 
and Land,” “Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 


NOTICE.—All bond prices are “and interest’ except where marked “f” and income and defaulted bonds. 










































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
INDUSTRIAL & MISCELLANE|OUS B\ONDS.||By-Products Coke Corp— Gen t sf 6s 1939_._..A&O| 110%] 111 
Abbotts Dairies, Inc— ‘ist M 5481945 ser A_...M&N| 102 ....||Gen Cable Co 

ahi isha ose yes 103 ----||\Oady Lumber 64s 1939 ...M&N| 93 95 alan sf5%s81947serA.J&J| 102 103 

Abitibi Pow & Paper 6s 1 &J2| 105 105 34||Calif Pet.deb 54s 1938....M&N| 102 102 serial 68 1935_J&D}| 102 103% 

| 15} 101 101%4||_ Conv s f deb 5s 1939____- F&A| 100%} 100% Gent 3 lec 3s 1942 0 opt. -F&A| 94 teal 

A Exp coll tr g 48 °48_M&S| 90%| 9214|\Camaguey Sugar 7s '42.-A&O 15| 100 | 100%||Gen Elec (Germany) 7s'45- S&I15 104%| 1043 
Coll tr ty IG6F kd ccdbvciew J&DIf 91 92 |\Canada Cement Ist6s"290pA&Oi;r _-_.- .-..|| Deb 6%s 125 128 

aps Rub s f 88 1936_....J&D} 107 108 lst m : af 5s 1947_.__.M&N;| 101 102 Without. Sata Bde attached..| 9934} 101 
ist oe bs 1939. _ M&N| 99 101 ¥ ist & 4 és i vst a + wes) r 1012 101 %||Gen Me ee vw Tiles, aga 

cons M 5s 1933.....-. en m ser A_ 
bama Mills Co— : aunties Car & Pay Oo. taa— 4)/OGink fd gold deb 68 1937.-F&A 19234] 103 

lst sf 6%s 1943 A______- pee ge 99 lst s f gold 6s 1939. __-- J&D| 107 vebaie 5% serial notes 1929.....- 100 
Ala Steel & pide —See t enn|O.1I. & |RR. Canad Cons Rub 6s 1946..A&Ojr 103 _-..|| 5% serial notes 1930-_...-.- &S} 100 100 
Alaska Gold Mines deb 6s’ 20M&s BBS 14 |\Canadian Cottons 5 8 Lone. -1052 r 99 .-..|| 5% serial notes 193} ‘ich alee M&Sj 99 100 

Deb 6s 1926 ser B.___.-- M&sif 5 12 |\Central Foundry Ma a ik Peep 88 99 5% serial notes 1932_..-.- M&s| 99 99 
Allied Packers deb 6s 1939..J&J| -__--|s 36 Sent Hud St’boat ae 1 3 A&O}f 5 1 notes 1933-_....-. M& 99 99 

lst M & coll tr 8s 1939_...J&J} 38 40 entral Steel 1 1_.M&N 129% 122%|| 5% serial notes 1934--..-- M&Si 98 99 
Allis-Chalmers Mfg Co— 5% serial notes _ M&s 98 99 

Deb &s 1937.__.--- M&N| 9934] 100%|| Debens f 54s 1948.-_-.-..- M&S; 96 96\%||_. 5% serial notes 1936..... M&S| 98 99 
— entan Steel Corp— Cespedes Sugar ist oe *89_M&S/ 102 103° ||Gen Petrol Ist 5s Aug 15 1940 __} 101 10784 

ste f 7s 1955...........- M&s| 96% 97 |\Charcoal Iron of Am ‘B1_M&N|f 25 35 ||Gen Refractories 6s 1952...F&A| 105 107 

Aluminum Co— bar ory A & tro Good Hope St & Ir Wks (Corse? 

Sinking fund debs 58 1952.M&S/ 10234} 10234]; Guar gold 4s 1942_______-. 88%] 90%l|_ Sf e 7s Oct 15 1945...A&kO 101 101 
American ic Ohemical— Cheney Bros serial 5s 1931-34-- lee, bee ai ch (B F) jas 0 398 7.5 107%} 108 

1st ref s f 7348 1941_..-.. F&A! 105%} 106 |\Chic Jct coll tr ref g4s8°40._._.A&0)| 91% eieaciu Geoevenr Kapp tnat & Ru 

American Beet Sugar Co— Ooll trust ref 5s Son 101% _-..|| 3-Y¥r 5% g notes 1928_.J&D15) -_-.._/s 99 
Conv s f deb 6s 1935.--..- P&A| 91% 93 |iChi Mill & Lumber Co— lst mtge coll tr 58 1957..M&N; 101 101 

Amer Brit & Cont Corp— 54% notes 1929-1936_.._J& 99 enunic year T & R of Calitornia— 

Deb Se 1953.-..... jai: 95 5\%s notes Feb 15 1931 F&A15) --.-.-./|s 100% 
Amer C deb = 1 103 103%||_ Debsf 54s 1942________ 100 101 Silk Hos deb 6s '36 J&D} 161 102 
Amer Cot Oil g 5s 1931 opt N 100% Clearfield Bit Coal 4s 1940. _J&J ----| 87 ||Gould Coupler ist 16s 1940.F&A| 79%) 79% 
American Cyanamid de SS ist 5s 1931 opt_.._F&A| 99 _...|{Greaé Lakes Paper Co Ltd— 

Deb s f 5s 1942_____.__-- A&O]| ----| 94% & Irons 1 .-F&A!| 101 RIK Ist s f 6s 1950 ser A_____ M&S ----}| 100 
Amer Dock & Impt 5s 1921— Oolo Indus Ist 5s A & B '34- 97% 97 14||Guardian Investors C srp— 

Ext at 6% to 1936..__-_-- J ----| ----|}/Oomm’l Credit 6s 1934-_-_- 99%} 101 Deb 5s ser A 1948__.__.--...- 104 
Amer Euro Securities Co— Coll tr s f 54s 1935___._-- &Ji 95 Guif Oil of Pa deb 5s 1937_--J&D} 101 101 

Coll tras f581958serA....J&J| ---- sieneeel mmercial Invest Sinking fund deb 58 1947. _.F&A 1 101 
Amer Ice Co deb 5s "1953... 3&D 9934; 100 5% gold notes 1929_____. &N} ..-. _-..||Gulf States Steel Co— 

Amer La France Sos 5% gold notes 1930__._.. M&N| -_...|  ._.|| Debs f 5s 1942__-.... J&D)| 99 99% 
5-yr_5%% notes 1931._..J&D| 86 89 oe Hall (F W) ting Co— 

Amer Lumber 6s 1942...._....- ail ----|]_ 1st mtge 6s 1941_____.__. J&J| -...-is 87 lst m & col tr 5448 '47 int M&N| 101 1 

Am Mach & Fdy sf 6s 1939_A&O| 104 104% |i|Commerz-und Privat Bk (Gecin'y) Ham-Am Line 6s eq’28-"40 J&D'b_ 6.70] 6.40% 

Amer beeen og deb 4%s'47M&N| 9834) 99%) 534 %notes’37(Am day ing 90%| 91%] Hanna (M A) Co deb 6s '34_F& RETR 

Am spc Comp Ns alee pti Com -Tabula: -Rec Co Hoboken Land & ie 

6a 1 vt esd 104% oie 1941. pag 105 106 Ist M g 5s Nov 1 .--M& ead 
Sinking fund deb 5s 1948. -3& 9634 97% eum extile Ist 8s 1941. .5& 97 98 ||Hoe (R) & Co Ist 64s A‘34A&0) 90%) 93 
Seat: Consol Coal 44s 1934 opt. _M& 93 94 14||Holland-Amer Line 6s 47 EN 10134; 101% 
a Oe Yeee. oan. 10616 105%||_ ist & refs A 10 wae, 81 82 34 |j Hollin da(RM)Co7s’38 F&A) 91 Dic 
Smelt & ye 5 1847--AEO 101 101 34 ||Consumers Co ae 4 101 __..||Hood Rubber 7s 1936--.__.- 102 102 

es M 6s 1947 series B___ 108 108 3 ||Container ist 6 st Os rs yaDis 102%} 102%4}|__ Conv 524 Jo & notes | 1936A&015's 91 |s 94 
Amer Solvents & Gieh Corp— Continental os Houston (Tex) 64s °35 Preis 103 % anos 

8S f deb 64s 1936 with WarM&S 114 116 Bone BL, SS Se RT ee 96% 97 Conv s f 54% notes 1938 J& 103 104 ° 
Amer Refg 6s 1937...J3&J| 104 104% Toda Wille Corp Hudson Coal ist 58 1962 8 SED biogua niga 
Amer TD. RSE ----|8 100% “ist & rot 634 s 1948 ‘oo Fa 97 98 ||Hudson River Da Line— 

Amer Type Fdrs deb g68'37_M&N| 105 105% a ist mtge 68 1939__._..._- M&s; 95 98 
Deb gold 6s 1939__.._._ 104% se lis eT aN 111 113 ||Humble Oil & R 634s '32_J&J 15) 101%] 102 

id 6s 1940_._______ 105 106 Corn Pad Ref et say ig 1934_ a 101%| 102% Pj =| | see isle seit 

Amer Wire Fabrics Ist 7s '42M&8| 10434] 105 |(Cosgrove Meehan Orgs 1966 94 95 Mlinois Steel deb be 8 1940_._.A&z0 100 

Amer Writ Paper ef 7-68'39_J&J|\f ----| ----|jCrew Levick Co Jo let Ga 1931_F&A| 102%] ---_-||llseder Steels f7s 1946 ____. A&O;} 101%} 101 
J. eee &J| 88 89 6% gold notes 1928... __- J&I| 99% _-..|| Independent youd 6s °55 J&J| 64 caciaiaebs 

mda Co ——— Crowley, Milner & Co— Independent Co— 

1st con 6s 1353 series A__F&A| 10534] 105%|| Debsf 54s ie _seatt 99%| 99%4}||. Conv deb 6s 1939_____- M&8S15| 103 103 

Conv deb 7s 1938_______ F&A| 128%} 129 Crown Cork & Seal Co, Limestone Ist s f 6s ‘41 val 97 98 

6% gold bonds 1929 ser A_J&J| 10034] 100%4|| 20-year sink fund 6s 1o47° METS 98 % 99 |\|indiana Steel Ist 56 1952-_- 104 104 
Anderson-Tulley Co 6s 1935 ____- 98 100 |j/Crown Willamet Pap 6s '51_J&J} 102 102 %||E li-Rand ist ¢ 5s Dec 31 
Andes Cop Min deb 7s 1943 -J&J 135%4| 136 Ouba Cane Sug deb 7s 1930--J&J 88% 89% 935 Fo Dec 31 1910__..J&J| 103% micas 
Andian National Corp Cony deb 8s 1930_...___- 91% 92 Inland Steel deb g 5s "45_M&N ae acs 

Ist 6s 1940 without warr.M&S 105 _-.-|{Cuba Co 6s 1929__......__. sas _.--|s 98 ||Inspiration Con Cop 68°31 M&S| 10134) 102% 

o-Chilean Cons Nitrate— Cuban-Amer vee, Sug 8s °31_.M&S15| 106%] 106}<||Internat 
ee M&N| 102%} 10314||\Cuban Dominican 8 Co— let & co at or ot Ge ‘83 op Ba 92% 95 

Antilla Sugar 74s 1939 A__. _J&J 95% 95% ist lien s f 7s i ..-.-_M&N;| 100%] 101 Stpd ext to 1942.._._- M& 85 86 

mour & Oo of Delaware— Oudahy Pack s f 5s 1946___J&D} 101%} 102 International Cement— 

lst aa 5s 1943 ser A..._J&J 93% 93% Sink fund deb g 5s '37._A&0O 99%! 100 nv de es oo ais & M&N 98% 98% 

st Ouyamel Fruit Ist = Oo! 100 100% ternational Match Co 

old 4hos 1939 oS Seats 92% 93 De Bardeleben Coal Corp— Deb s f 5s 1947______.-- M&N;| 100 100% 

of 942_J&Jir 101 Gace Ist mtg i ae Sos 99 \% || Internat Mercantile Marine— 

Aapeetee Deep i28 let be 194i _J&J\r 101 102 Dery (D G) Corp 7s 1942._._M&8 68% 69% lst M coll trust 6s 1 1941._.A&0/} 105 105% 

cael abla be r 97 8 ||Denver Un ae 100%| 101%/||International Pa 

saocnced Sine notes °35.M& 102%} 103 ||Deutsche Bank (Berlin)— ie net 63 8 947 ser A..J&J| 100 100 

ted Simmons Hardw Cos 6% ne note’32(Am part etfs) M&8} 98 98%||_ Ref m mtge Gs 1955 ser A__M&8| 104 104 

RE gid notes 1933._._J&J ----|8s 86 ||/Deu e Rentenbank— Internat tg 5s 1081 op..A&O; 75 80 

A Fated i 7s °34._.J&D cote Ln s f 6s Oct 1560 AgO18 90% 91 4 || International 
f d ERE SARS! f il ...-|| Dodge Bros deb 6s 1940__._._.M& 90 90% Deb g 5s 1947..----.---- J&D 95 95% 

Gute ak op stp stk pdsif 12% owes Mfg ist 7s 1942___.__ Ja) 75 ....|| Interstate Iron & Steel 
Atl Gulf Indies 88 Lines— (Jac) Pack im i "42 _ M&N| 86 88 lst Msf5%s 1946 ser B.M&N| 98%) 100 

Ooll tr g 5s Jan 1 1959____JaJ 80% 81% emichon Canners 6s °40 A&Olr 104 _... |/Jeddo-Highland Coal Co— 

Atlantic © Ratin deb 5s 1937_.J&J} 101% ----]}/Domin Coal 5s "40 = "10__M&N 98% BB lst m leasehold 681941_..M&Nj} 104 104% 

Atlas Plywood Corp— Dominion Glass Co, Ltd— Jefferson & Clearfield Coal & Iron 
Conv deb 5s 1943_____ _ Man $113 |s 113% Ist sf £ Gs June 2 1933..-J&D2|r 102% ._...||_ Indiana Oo Ist sf 58 1950_J&J| 92 95 

win Locomotive Wor Domin Iron & Steel 5s 1929..J&Jir ____| 98 ||Jones & Laughlin St 6s '39_M&N; 104% vee 
lst 5 f 5s > po coe aft "IB. e Man 10744} 107%] Conds Kya snipe po series)M&S8|f 100 ie Jupgene (Anton) Un (Margarine ne} 
taly Certifica conceit pS — BPARS. Suh saks conv 6s 1947 (flat)_.J&J\f 107%) ---. 
oon E HE isp 548 & 47 9h cana ta bi sill ood ~naek. a0e Donnacona A v= 910 _.J&D 98 99 Kaufmann Dept Stores 
mp Ase lst 8 f 5448 1948 ser A....F&A| 97 9814|| 6% notes with warr'ts_F&A| 104 wes 

- Barada) Tea 10 193 S&S 18 15| 10434] 107 |\Donner Steel 7s 1942____.__ J&J| 96 97 ayoer Jullus bey oy soa aera ce an ad 101 102% 

rp deb 6s 1940 J&I15 astern Cuba ry 7s pt 103%} 104 

With one purch. war. attached__| 10234] 103}4||#astern Steel 58 193 F&A aly Giese deb bite 184 47. .--M&s IE Yi 2 

Without warrant..._.__._. __- 924%] 92% Electric Refrigeration os 3 "36_J& eee oo eae oy BH) Gov 90,1946 ----| 96% 
Batavian hg Ne 4438 gu 1942 J&J ----|S 935%]|/£lk Horn Coal lst 64s 1931- 3D 95 95 
Bates wor og. oe 7 % notes 3931 with warr.__J&D}| 84 845 ryt Say 15° 15° o “MAN 15 190% 

Deb s f 6s 1942 with warr- Pee 111 113 Without warrante....____ ithe CoN NO me mit Mills 1st 6 Piet ° &D} 100 10 
Besanm | bf deb 6s 1936....M 104%} 105 empire Ol & Co— Keystone St & Wire -A&O is asi 
Beech Creek C & O 6s ‘44_ Me 98 100 lst & col tr 54s 1942...A&0| 93%! 94%||Kinney (GR) Co 7s 1936. J&D| 107 107% 
Beld’g-Hem'way 6% notes’36 tet 98%] 99 ||Fairbanks Morse & Co— Ewby Lumber 6s 1938 ..._J&J16 100 

Belge-Can Pap Ist bmg 1943_J&Jir 102 .---]| Sink fund deb 5s 1942_.__- F&A| 97: 97% Royeee Gas & Soke O Co— 

Bethlehem Steel Oorporation— Fairmont Coal 5s 1931---.-- J&J| 99 100 sf 58 1947_.__.._-_-- F&p} 100 100% 
Cons sf 5348 1ges ser B._.F&A| 102 102 %||/Famous Players Canada Corp— Kresge Foundation Ge 1936_J&D| 104%] 105 
Cons m mgs Ge 1948_._F&A| 105 105%]j|_ 1st s f 6s 1948 ser A_____ A&O} 100% es Lome venma © teel 5s 1 —. aa 102 104 
Secured 5% ty 1929, Teds 100 100 %|| Farmers pete Co 7s 1943... BERS n 50 60 ||Lake 8: uperior Corp inc fe eescd pipe A as 
Secured 5% notes 1930.J&D15| 100 100 }4}| Federal Sug 6s 1933...M&N aa 1st & coll tr 5s ‘ou 38 74 7 
Secured 3 notes 1931_J&D15} 100 101 Federated Metalssf7s'39_.J&D|} 95% 97 % || Lawrence Portland Cemen oo 
Soares 5% Maas 1983, wig IB 122 19% Fiat Bele deb” us wits war '46_J&J eh 113% Died « 5348 a 104 fad ds 48 983 a coe 

62 RES SRP Lehigh av fun 5 ae 
Beth St st fet & J & ref 58 #42 Sat 102 103% Fink (A) v7 Sons 1 Ist 6348 "42M&N| 98 100 Cons s f g 434s 1954.---- 100%} 101% 
ey 5s poe .-.J&JI| 100 100 %4||Firestone Tire & Rub of Calif— Lehigh Valley Coal— f 

Penn-Mary ‘Steel 6s 1 7-5e) 101 ----|| Sf5s 1942 SES erate M&S} 95% 96 lst 5s gold guar 1933-_----- J&)} 101%} 101% 
Blosdel-Don> van Lumb M a "2 9934] 10034||/Fisk Rubb Co Ist 8s i64i-7Mae 117 118% lst iN ear guar int red to 
Bluff Point Land Be 5%% sf notes 1931 -JI&I 96% 96% 4 RE aie ‘al 97 re ' 

lst mtge guar 4s 1940_____ J&3} 91% 9214||Fla West Coast Ice Ist 68°46. = ia. Be Ist & ref 58 1934......._- &A} 101 sce | 

Borden Mills Istsf6s1934__F&A| 94 97 ||Flour Mills of America lst & ref 6s 1944.._.___. &A| 101 102 
Boston Store (Chic) vee “pasa 101%4| 102]| Conv g 6%% notes 1946. 16_A&O s 90 93 lst & ref 58 1954_..-..--- F&A 97% 99 

Boston Term Co 3}4s 1947_FP&A 934 94 4||Framerican & Dev Corp— lst & ref 5s 1964_....-..- F&A| 96 98 ( 

potany Consol Mills 4s 34 A& A&O| 79 80 Deb 7 4s Pe ccitiat ws wn gai I& 108 108% lst & ref 5a 1974__.--.___- P&A| 94% 96% 

Brier Steel A&O --- ..--||Prancisco Sug 7s 1942- weNis 109% 110 Leb & W-B Coal con f 48°30. .J&D 98 anne 

Brown Co Ist 534s 1946____A&O| 102 103 |\Fraser Companies, Ltd— ve ER AR age &D| 97 -o-e 

Brunswick-Balke-Collender Sr Deb gold B38 1942_.._.. A&O} 105 ae Lay MeNeil & Libby— 
on serial notes 1929 .____ &J} 100 ----|/French Nat 8S Lines 7s 1949.J&D) 102%<4| 102 Ist M's f 5s 1942... ..... A&O|s 95 |s 95% 

B & Iron 581932 J&D} 96% ..--{\Galena-Signal Oil deb 7s °30.A&O/|s 97 97 Liggett & Myers 7s 1044.-a&9 125 126 

Bush Term ist 4s 1952_____ A&O| 90 ..--|\General Amer Tank Car Gold a bs 1961 eae ecasul P 104 105 
Oons g 58 Jan 1955_..____ J&J| 9834) 98%]| Equip 544s 1929-1934.._..M&N/b 5.10) 4.90%/||Liyuid Carbonic 

Bush Term Bldgs Ist 5s "60_A&O|} 103 104 Equip 434s 1942.......-. F&AIb 5%! 4.80% st conv 6s 1941_._...._ F&A Tce 2ae 














b Basis. f This price includes accrued interest. k Last sale. | In London. mn Nominal. r Canadian price. s Sale price. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE.—All bond prices are “and interest” except where marked ‘‘f” and income and defaulted bonds. 




















Ask. 


Bid. 





Little (A E) Co 7s 1942....A&0 
Loew's Inc deb 6s 1941...._.A&O 

Without warrants_____.._____ 
lm Lumber 6s 1931...J&D 
Lori (P) Co g 78 1944. .A&O 

Deb g 5s 1937. .-----.-. J&T 
Ludlum Steel Ist 7s 1943_.__F&A 
Lukens Stee] Ist M g 8s 40 M&N 
M. lia Petrole 


um— 

b 4%%s 1929___.___- F&A15\b 
Deb ais Hc noc F&A15\> 
Deb 43s 1931 _......-- F&A 
Deb 4s 1932 _....._-- F&A\d 
Deb 4s 1933........_- F&A\b 
Deb 414s 1934.........- F&A\b 

Mallory 88 Int ef bs 1985-2 Jaa) 
8 > on an 

Mana r ist s 42. _A& 

M: aca he 


Mfrs Tr Oo ctfs o : partic in A 
Max } hw Os 631 Jabs 

8 a 
Macnony Co— 


ga% 


ercantile Prop 53s ‘46...J&J 
a ORS 


& Ont Pe 6s "48I&I5 
a... N 

non 
Montecatini (Societa Gen Ind 


Mineraria, Italy)deb 7s '37 J&JI 
With warrants__._........-.- 


Menta Wert Wee8 Ci 

ist M be 1946 ser An MAN 

—_ & Co lst ots 2 "30-283 
gold no es 

M $054 Co 4s ser 2 -A&O 


fra Tr 

Nat Acme Ist 6s 1942_..J&D 

Nat Dairy Prod 54s 1948_._F&A 

NONE noes GE ADL 
no ae 

En Stpg 58 1 Ia 





Nat Enam & 5s 1929 
National Co— 

Deb s f 54s 1947__--..- M&8 
National R r 

Deb s f 6s 1947____-.--- F&A 
Nat Starch deb 5s 1930 gu._J&J 
National Tube Ist 5s "52..M&N 
Natomas Co gen 1 Sig 
Nev Con Copper deb 5s 1 IJ&I 
New Eng Nav: NY 
New Eng Otl&Ref ist 88°31 8 
New Niquero Sugar 7s a £3 
New River Co ist 5s 1934__-_ 
N Y Dock Co—Ist -F&A 
N Y & Hob Fy 5s "46._J&D 

Hoboken Ferry 5s ae 

N Y & N J Ferry—5s '46.__J&J 
N Yet 69 oxt 624% 1942. M&N 
NYLE®& Tt Ga 13 

Extended at 5% 943___J&J 
N Y Shipbidg ist 5s Nov 1 “46... 
New York Trap Rock Corp— 

lst M s f 68 1946__..__-- J&D 
North Amer Cement a 

Deb 6s A with warr '40_M&8 

orth oyd— 

20-yr s f 6s 1947_____..-- N 

orwalk Steel 44s 1929.___J. 
Norw Hy-Elec Ni oO 


Ni tia 5s 
O’Gara Coal 5s °55 op aft 


Series 
Oll Well Suppiy Invest Co— 
% co notes 1932.._.M&S 
Coal Ist 6s 1944... F&A 
Amer Lumber Co— 


Ist s f 6s 1942_._...__..-. 
Oregon Lumber Co 6s 1935 ____-- 
Otis Steel ist 6s 1941 ser A_M&S| 
Pacific Co g 5s '46._.3& 
Pac Fruit ew « Eq—See Pacific 
Pacific {Investing Corp— 

Deb 5s 1948 ser A_______. I&I 
Pacific Mills 544% notes ‘31.F&A 


of 
ist conv s f 6s 1 .---J&D1 
1 & 


Te lee equly 721980.) FRA 
en be eins 
cp wilnSeanigieinia MAN 
20-yr ef g 6s 1947 
Sit g@Os8 1¥4/...-...- 
Park & 68'1936._3&D 


lst ms f 6s 1941 ser A_M&S1 
3 ee BO 
Sf G8 l¥OzZ...---..- 
Phils & Read © & 1 $e 1073-383 
Phila & Read Coal & Iron 
Galets dsext tame... F&A 


Pick (Albert) & Co deb 6s °36 Je2 
Pierce lee esr fai apis 
Flour Mills 6s 1943 rye} 


ae af7s Agus 
Pitts Coal deb 5s 
burgh 


_ 
1 Son 
1 RR A 


3 § gies 
NN 


S 


ts 
alam 1947 opt 
Pleasant V: 


aaah ael-ge ga 
PREM EN DR DRO 
oooco 


ahon' Oo 
lst gold 5e 1957 o 
oh M Bag IP 957 on a M&N 

« ser A_ 

on kates Canal & Dee 
1st 68 1953 ser A 


&A 
lst M 6s 1953 series B__._ F&A 
Porto Rican Amer Tobacco— 


CrOrOrQngrgror S 
SEERA BE 
o 


$8 
x 


8 


Pressed Steel Oar 58 1933 
Price Bros & Co Ist 6s "43 A_F&A 
ucers & Refiners 
8s 1931 (with warrants)._._.Ja&D 
Witho ts 


Ist m 6s 1943 with war___J&D 
f 7s '37._JaJ 
A&O 


notes °37._F&A 
6s 1 





Ww 

Rhine-Main-Danube7s 1950 M& 
Richfield Oil of California— 

OS - 1961 .itierakacesinnn a M& 
5\% % notes '31_J&D 
— eee re oA 

rdon Pulp 

lst 66 June 30 1 

Robbins & Myers 


Rogere-Bro Iro: -"40. 
Gen & Ref 7s ad — 
I i ii s,m cciaite ft 


St Joseph Stk Yds 4K 30_.3&J 


as 


Si 
7 
2 SSS2ri BR aace 





woSe 
on 


r 
2, 
rs 


8 SRRALRS 


i 


BE 
oR 


° 
& 
x 


Ke 


Deb esf6\%s et with warM&S 
* Corp 
Simms Petrol 8 n’tes '29) 


ist 1 coll 7e ser 4 T937 
1st lien coll 648 


i i) 
rere 


~ 


Sates eS Beeese ks 


SF 
x 


&8 
x 








Estates of te— 
sts f 7s $42.----..-M&s 





fund deb 54s 1939..J&D 





o 
M serial 68 1929-1942_M&S 


98 
105% 
109% 


-<--|8 


100% 
102 


91% 
99 


95 
99 
105 
105% 
99 
95 
106 


112 
111 


105 ~ 


99 


----}|8 


es: 
104 
103 


Ssesssoce 
RRR 


& 8 
x 


s 


% 


Sea & 


127 


98 
10834 


9534 


ae 
10034 
9934 





100 
96 
106 


111 
96 
97 


102 
102% 


93 
100 


101 


105 
105 


ey 


112 


100 
106 


00 
103% 
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UNITED STATES AND MUNICIPAL BONDS 


In reporting below prices for State and municipal securities, we give bid and asked ‘quotations wherever they can be obtained. The custom. 
however, is to quote municipal securities on the basis of the return they yield per annum. Therefore in most cases it will be found that instead of actua) 


we have inserted in the column headed ‘To Net’ certain figures to indicate the interest rate at which business in the bonds is being done. 
3.95% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 3.95% per annum to the maturity 
ef the issue Where two figures appear, as for instance “3.95 to 4.00," the rate of return varies according to the maturity—the shorter maturities yield- 


ing the jowest rate, and the longer maturities yielding the highest return. 
In State and municipal bonds the custom has always been to quote them ‘“‘and interest." That is, the accrued interest must in all cases be added 
en. There are a very few which form exceptions to the rule—that is, where the prices given are flat prices, the accrued interest having been taken inte 


account in making them. ‘These are indicated by a special mark, thus (/). 


Bonds. Bid. | Ask. Bonds. 
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STATE AND MUNICIPAL BONDS 
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STATE AND MUNICIPAL BONDS 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of Canadian institutions, and are 
as near as possible for the closing day of the month preceding date of ivsue, though often are nominal. An asterisk (*) 
denotes sales. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


&LABAMA—Nationai banks Feb. 28; State institutions Feb. 28. CALIFORNIA—(Concluded) 































































































































































































Surplus & Surplus &| _ Gross 
Capital. | Profits. | Deposiis. boas. Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Per ‘. San Francisco— $ Per |share. 
Amer-Tr 37 io & London-Paris 
Birming'm Tr a eee 30 |Bo0 Rational Bock | 7.500 275 |280 
First Na 878 1000 | Bank of Calif, N A_.| 8.500 390 |397 
Southern Bk & Tr Co ye 125 Bank of Italy Nat Tr|_ 5 ae 
Mobile— omina * | Bank of Montreal. _-| 1,000,000} 116,726] 4,760.467| 100}...... Sa 
First Bank. RMR Canadian of Com .000| 0688,647| 6,281,454) 100j..--.-. ciaeuians 
omer Da sas TOR. | Seater taal ope a 
y. . -eacececela = = - 
Mon: wan Per . | The San | 1,000:000| 4,513,396] 111,579,219) 1000) - ____- 15750 
First National Bank. 300 1325 | Humboldt Bank. ~lgi 85 |----- 
Fourth Nat Bank. ._ 190 |200 Nat ==") 1,000, 0 Lace 
Union Bank “ Te Os $00 333 "Sas 9 
wis AmericanTrust Co__ 19/900 4 ees 
1,500 452 |500 
Crocker First Federal 
vat.98 i sR -_..| 1,600,000 APSE, OSE 
ARIZONA—National banks Feb. 28; State institutions Feb. 28. & Trust Co. een pmen 8,100, 269%|270 
Phoe San Jose— Per |share. 
nines Bank. Patol .---. | Zirst National Bank_ $09 ee eens 
ora cal Nat Bk. ~----|----- | Growers Bank MSH Si ed 
Ariz. aseewaenaloaeee Stockton— 
Nat Bank... TERRE SEES 
Phoenis Say Bk Prem Meteeal Past. , 298 cemen a 
Valley Bank. _...... eS ThE Unlon Sate Des : ------|----- 
ABKANSAS—National banks Feb. 28; State institutions Feb. 28. 
Little Rock— 
Amer South Tr Oo..} 1, B00 16,082 ,94 
Seckenas tai Banik 200. 4,707 04 
Foicral BL & Te Os : 2°179. 
Seok | ta 
Bankers ~ cians Y 8'865. 
E Trust Oo-- $00; 000 i -300, CANADA—See last page. 
WB Worthen Co---| 200.000 4,189, GOLORADO— National banks Feb. 28; State institutions Feb. 28. 
Belt Bk&TOo} 1 000 1,020, s Per \share 
Nat of Ark_...| 100; 2°593. 50. -daivategdl tials 
Boonies 3 BE TrOn | 100. mits 300. I Sicicnen bsdeitier 
Nat Bank. 400. 5.508. 300. y}------]----- 
i oe 
GALIFORNIA—National banks Feb. 28; State institutions Feb. 28. 500 a 
Bank 000 1, a teintbinies 
inst National Bank-| 200. 621,393] 2,014,729} 100]----_- 165 1 250 epeir Seleee 
Bank of San Pedro..| 500 54,091] 4,357,022} J00j-...._|-._-- 1,500,000) 2,036,972} 38,707 .673) 1001... j-m- == 
Bank of Hollywood. -| 825 32,188} 2,221:881| 100)------]--=-- 108 ASRS vot 
Savings ..--| 4,000, 7,020,721/102,788,920} 100) 535 |....- 250,000) _ 97.953) |2,397,747) 100/-..... ----- 
Farmers & at} 3.000. 56,171,143] 100] 480 j|--2-- 550,000) 1.470.042) 20,302,676] 100)..-..- ----- 
Nat Bk, San P_| 200, 2,629,129} 100)-.-.._)-===2 pas aeeaes ence 
Lephngeten Steet e4) 50 non 087.3 2S St 
Oalifornia Bank. _- 4,000.¢ 00 29 95,411,681 eee  ssa0i 1.474911 Be movil 
atTr&SavBk| 4, $00 5,476,575) 133,261,345 Bi ta 
Nat City Bk of L A-- 1. 000 at one rae ----- 500. OTe EE 
phys of Cal_| 2.000.000 5,339.17 .-----| 1135 | Minnequa Bank---- 000} €126,202) 2,522,605) 100)---~--|-...- 
es Nat Bank. - 3,492,973] 100}----__]_ Western Nat Bank.-| 100, ------|----- 
Seaboard Nat Bank} 1.000; tee 8oal fool 22227|7772~ | Pueblo Sav & Tr Oo-| 100; cena. 
Oe ctor Bane | 77000; 9813" 1 Semone NNECTI ationalbanhe institutions Feb. 28 
Union Ban & Prast- 3: 000 22. 182. 250 |__... porn eee se 
"Oeblan = : pia "Ber \share. | Oity nee nal Bank_| 1,000,000 1,592,395| 13,135,115 t silo 
Central Sav Bank...| 1.200.000 30,935,921 400 |__..- First National Bank-| 1, 2'003.494| 17.272.417 SF 
Oentral Nat Bank__- 1.200.000 256, 507 3 pata Bridgeport Trust Oo- 1; 1,151.014| 11.507:068| 1 ere 
First National 1,000,000 848, 120 |_.-.- Amer & Tr Co ‘73 6.603.397 1 Staak 
Oabland 5 ~ despa 2,000. 336. 880 750 oe ent Oo 100 Ore Tee 1806758 prance 
— ote Faicld Bi & Te Go| 100: 136:190| 1:986:211| 100] 210° |-22-- 
Oftizens Sa Bk} 300, 797, ee ae North End Bk & Tr- 100 184.350} 1.603.947] 100} 220 |----- 
First Na al 2 450, 976. 100|_-_.._ 300 Wost Side Bank Ladd ‘ 137.444 vatoasiee: 1 145 lene 
Security Nat Bank__ 300. 227. 100}. ~~ 300 Capitol Nat Bk & Tr : 217,909] 2,037,151/ 1 idle 
Fizst & Sa Bk 1 176, 00)-- 5 City | Bank & Tr Oo... 1,000. 1,412:495) 23,004,082 100}1 idea 
California Nat .} 2,000, 298, 100}...__. 250 | F “| 1,1 1.418'0 89 10,901,925] 100}... _.- 310 
Capital Nat Bank._- : 994.533] 100].....-|-----. Bk & Tr| 100 129/235] 1.466.346] 6 pene 
Oshternis Tr & 8 Bk ; 680.737] 100]... _. Hart Nat'l N B&T Co 4.000. 6.049.115] 32,423,205) 1 161 
Merchants Nat ‘ 918; 175 ts Bk & Tr. : 56, 1,041,273} 100] 1 peveet le 
Sant . Mutual Bk & Tr Co_| 300 149,615} 2.755.032] 1 135 
american Nat Bank.| 150, 198.527 2,100.3 100}_.__. & Tr Oo...._-.- #: 1.600 2,919,321| 27,042,158) 1 oe 4a 
Bernardino 100, 023] 1,908, si 1 Bankers Trust Go...| 250 274:5 1,210.975| 1 indée 
Gan Bern Co Sav Bk.| 150. 441,184] 3,080, 1 East Hartf Trust Go.| _ 1 276.726| 2. 085 100} 500 |__~_- 
San Dieg re ten Oo » yet ier ates 1 | g00 OL? 
Firat Nat Tr & Say Bk| 1.000.000) 1,332,879] 23,124,767 100 Riverside Trust Oo. . 613:068| 3:0107052| 1K seoee 
San Tr& 000} 672.055] 11:895:127| 100 400 425 Simsbury Bk & Tr Co 5 96.494] 1.459758] 50|..-..- sabia 
Security Tr & Sav Bx : 19,600] 4.461.817] 100 Travelers Bk & Tr Oo 100 615,312) 7.570.152 Sor RT proses 
United States Nat Bk| 100, 190] 1,774,510} 100] 160 |...-- New Haven— Per . 
gost Bits Be Dc°- {i389 gue-toe Soke 
rst National Bank.| 1 1,546.517| 18,453,511 cet 
Mechanics’ Bank.__ 1,297,251 18°653'991 ; Naicdens 
Merchants Nat Bank ¢ § .230 bs « Bh ‘ i iaih it 
New Haven Bk NBA 1,200, 2.384.027 9.2 ‘632 “erst 
seed gg Foe ah 000! 1,882°138| 10°784:071 349 
erchants’ Nat Bk. a :967 J : 
SACLAY | 1 $98908) Bb 201 5 $08.6731 188 128 
ncas National ne 1 ht ” l 
































*Sale price. a Oct. 101927. b Dec. 311927. cMar.61928. dNewstock. ¢ April 5 1928. f Oapital increase Apr. 12 1928. g Acquired 
Humboldt Bank on Mar. 31 1928. / Last sale price. z Ex-dividend. 








Asa. 


isa ings 935 8183 





275 
ce 
A 
baa 
545 
_ 
iag 
113 
313 


in lougs ig ing ‘eaces \'g ig gagg |i ° 
Ceo 



































c Oct. 10 1927. d Dec. 31 


i Feb. 28 1928. I Last sale. z Ex-dividend. y Ex-rights. 
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a Successor to the State Bank of Lakeland, effecti 
g Jan. 12 1928. 
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KANSAS— National banks Feb. 28; State instttutions Febd.28. 
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MASSACHUSETTS—(Concluded) 
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MICHIGAN— National banks Feb. 28: State institutions Feb. 28. 
MINNESOTA— National banks Feb. 28; State institutions Feb. 28. 
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BANKS AND TRUST COMPANIES 
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S@AINE—National banks Feb. 28; State institutions Dec. 31. 
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MONTANA.—National banks Feb. 28; State institutions Feb. 28. 
NEW JERSEY—National banks Feb. 28: State institutions Feb. 28. 
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